This.Out Ourselves’ 


There’s younger man the helm Ford Motor Co. Canada, 
our second largest motor vehicle manufacturer (118,000 cars and 
trucks last year). Karl Edwin Scott became president last week 
54. He’s strong advocate letting the industry work out its 
own salvation. “We shouldn’t run the government for 


protective tariff. must work this out ourselves,” says. 
(Personality sketch, 6.) 


Big Problems 
Need Big Plans 


Two the thoughtful discussions the Canadian crisis 


NATIO 


this week put emphasis the urgency Canada 


home more the things now bought from abroad. 

Pollock, president Dominion Electrohome Indus- 
tries, the problem solidly the line audience 
Williams, Canadian head Procter and 
Gamble, did powerful job Toronto. 

Both berated the premium the Canadian dollar and 
pointed its appalling effects. 

“What are allowing happen what causing 
Canada’s problems,” said Mr. Pollock. “It not what others 
are doing us, but what are doing ourselves. 
almost seem indifferent what being done with our 
bountiful natural resources. (government) policy 
able today prevent the complete collapse some 
established Canadian industries.” 

Among his emergency suggestions, Mr. Pollock recom- 
mends stimulating exports tax reduction 
business done beyond our borders. Canada needs more Cana- 
dian-owned business equity—a tax reduction based the| 
percentage Canadian-owned stock would help.” 

Mr. Williams urges that everybody wake the 
gravity the present and impending crisis, “Canada 
headed for deep and serious trouble unless something big 
done and done now and don’t mean the kind thing like 
$42 million for wheat farmers $100 million for additional 
housing starts. This like rubbing salve the forehead 
man suffering from cancer.” 

Here Williams’ cut imports, increase jobs. 

| 


Make list the things which import 75% 

“The government would then say simple terminology, 
‘If anyone will put new plant add new facilities 
manufacture such items, will allow you accordance 
with the needs the industry combination accelerated 
depreciation and tax reduction for specified amount for 
specified number years’.” 

Such plan would promptly get many Canadians 
work building new plants, then operating them. “Best all,” 
adds, “such plan would far toward guaranteeing 
survival Canada free untrammeled country”. 

wish more would add their voices and raise the great 
uproar which apparently necessary put across the 
message that little, fiddle-y policies are adequate meet 
the present Not since the depths wartime has Can- 
ada much needed daring leadership from really informed 
and imaginative minds. 


* * 


Now the Time for All Good Men 


There are least four good reasons for the big 
extra-special Push Exports meeting that the federal 
ernment staging Dec, 5-9. 

Canada heading into real trouble. 

Our balance payments position has reached crisis 
proportions. Anything that will help improve the| 
good and more successful sales abroad will help. 

Since the war our government has put great deal 
thoughtful and conscientious effort into fighting for trade 
deals with other countries. Government can help create 
climate favorable trade. leaves the selling 
individual 

Canada’s Trade Commissioner service has offices 
covering foreign countries. Canada was the pioneer 
organizing this kind specialized assistance Canadian 
businessmen. has long record success for itself 
for the firms has worked with. 

Perhaps more Canadian business enterprises should 
the Trade Commissioner service their own advantage. 

every kind selling, methods and points view 
need constant review and prospect lists need constant re- 
vis ion. 

For the Ottawa Trade Commissioners have been 
brought home from all parts the world. 

Canadian businessmen are being begged attend the 
conference and explore anew the possibilities selling 
more abroad. 

investigation, imagineering and individua! effort. That 
has come from businessmen themselves. 
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U.S. industrialists speaking: 


faplish nationalistic tenden- 
cies Canada ignore the important 
role (U. industrialists) play 


helping develop 


interests the hands 
Canadians would bothersome. 
Canadian subsidiary suit our best 


ada 


ship ee 


Canadian Ownership 


are Canadians crying about? 
the money was available Can- 
develop 
industry, interests would not 

there such numbers and 
such high degree owner- 


resources and 


U.S. Business Leaders Say 


NORTON ANDERSON tendencies Canada ignore the 


“And what,” asked, 


PITTSBURGH (Staff)—How role play help- about the U.S. having 


U.S. industry-owners develop Canada.” 
Canadian desires for Most the U.S. leaders 
dian industry and resources 


interviewed here some 
top really top leaders 


U.S. business More about Canadian 


economists. ownership Canadian 
industry, 


Few them understand the 


Canadian position. Most them 


More about Ottawa’s 


bluntly said they had 
sympathy for the Canadian busi- 
view. ness, pp. 26, 30. 


Gathered from all parts 
the U.S., these businessmen 
attending the 408th business has 
ing the National Industrial know-how 
Board, studying the They were the words 


invested money 


For this investment, the in- 
dustrialists agreed almost un- 
the U.S. parent 
the Canadian subsidiary. 
“National sentiment bunk,” 


They did not mention Can- 
their sessions, except 
fleeting reference. 

But private, some heads 
companies were less 


restrained. said another U.S. 
st: 
“These foolish nationalistic gement. U.S. company 


investing Canada entitled 
all the fruits that 
dian effort. 

“No Canadian prevented 
from investing our com- 


SLIDE OUT pp. 35- 
this issue. 


he said. 

from Canadian opera- 
tion Canadians who gain 
through employment —..is not 
idea the smart, way 
operate foreign subsidiary,” 
said. 

electronics manufacturer 
said: 

“Minority interest the 
hands Canadians would 
bothersome. wouldn’t 
able wheel the Canadian 
subsidiary suit our best 
terests. would account- 
able those Canadian share- 
holders.” 

are Canadians crying about? 
the money was available 
Canada develop resources 
industry, 
not there such 
numbers and such high de- 
gree ownership. 


anies 


They are designed 
ready reference for 
Canadian businessmen 
who want sell more 
get started the export 
market. 


They include survey 
Canada’s major mar- 


kets, which shows what 
many these countries 
NOT buy from Can- 
ada. 


Also listed are Can- 
ada’s trade representat- 
ives from these countries 
who will the Export 
Trade Promotion Con- 
ference Ottawa Dec. 
5-9. 


May Cut Output 


thought Canadians should 


think “proud” that the U.S. 
Canada. 


| 
with 


Doesn’t partnership involve 
sharing investment opportuni- 
ties, and allowing Canadians 
direct the Canadian operation? 
asked. 

“No,” 


said. “Canadians 


Americans are digging 
there, helping build the 
country.” 

Some the U.S. executives 


their viewpoint this 
way: 


Americans are, they claimed, 
(Continued page col. 


Steel 


GIFTS for opening 
savings account. Huron 
Erie-Canada Trust, Toronto, 
camera Cory coffee perco- 
lator you open $10-up 
away money (10c 
visitor new branch). The 
idea illustrate the in- 
terest earned $2.50 left for 
year. 


* * * | 


NEW USE FOR GOLD? Cana- 
dian government scientists 
will know six months, 
when field tests are complet- 
ed, gold will save metal 
fatigue and corrosion 
supersonic aircraft. Discovery 
would benefit world aviation 
gold shares. 


* * * 


FIRST SUBMARINE years 
for Canada. HMCS Grilse, 
ex-U.S.N., commission- 
Officers and crew already are 
appointed. Government ex- 
pected approve purchase 
more modern subs 
able missile carriers) next 
year. 


* * * 


YEAR END SALARY 
plans remain about the 
check some varied en- 
terprises. Impending Christ- 
mas bonus plans follow usual 
pattern. 


+ * * 


MAJOR SALES breakthrough 
automatic clothes dryer 
sales claimed Canadian 
appliance industry. Fall sales 
are all-time high. 
one executive: “Mrs. Con- 
sumer has last made her 


mind come out the 
rain and snow and dry her 


clothes the civilized way.” 


Now, 


DACK 
After 
estimated $110 million volume 


this year, Canada’s steel export this year, exports totaled $87 


Outlook for sharply reduced 
shipments 1961. 

Although not profitable 
domestic business, 
plants operating high levels, 
and Canadian steel workers 
their jobs. 

(In latest week, 
steel operations stood 
86%-of-capacity rate.) 

Unless some new domestic 
diminishing 


found replace 


Who Tried ‘Hide 
Cuba Potato Exports? 


Somebody tried “hide” bbl., New Brunswick, 
million worth New from about bbl. mid- 
wick potatoes, bound for Cuba. It’s normal season- 

But it’s hard conceal rise.) 
export 2,000 carloads how the big Cuban po-| 


100 million lb. 
ing the New Brunswick 
Nobody went any pains sources. 


publicize this Cuban trade deal. 
Why? Informed sources 

New Brunswick potato industry 

this week had some ideas. 
Potato buyers didn’t want the 


Cuban purchasing 
|placed huge orders 
Brunswick potatoes. 

These are needed Cuba 


growers know how many spuds formerly shipped 
were involved the Long Island area 


Cuban orders, the sources told| the 
FP. 

the growers found out, the 
asking price might up, the 
said. 

(Potato wholesale prices 


midweek ranged from $2.75 potatoes down 


for 


New Brunswick for Cuba, and 


ber. 
Orders were for aded table} 
whereas 


New 


Shipments have been leaving 


more will right into Decem- 


minimum size in. 


This caused tightening this 


the overseas steel business. 


participated the over- 
seas business. 


rolled steel products semi- 
|finished and finished stages. 


supply smaller potatoes 


three potato starch manufac- 


tato deal came light, New Brunswick 


Valley Co-operative Starch Co. 
(Continued page col. 


makers will soon have start 


the first nine months 


That’s double those same 


|period last year. 


The Outlook 


approximately 


All four basic steel producers 


ex- | 


For Algoma Steel, 
ample, represented 


for 
20% 


total output recent months. 


Most the business has been 


has gone the U.K., 
Western countries, 
and Commonwealth markets. 

Slowing production rates 
certain overseas industries, like 
our exports sag. 

looks though U.K. 
European steel producers, for 
the first time over two years, 
will able meet bulk their 
home and normal export market 


“They can squeeze out 
business 
want themselves,” top steel 
official told this week. 

But outlook 
this lost export business 


How Steel Exports Rose 


Key steel items exported (nine months) 


Billets, ingots, blooms 


Bars (hot and cold rolled) 


Plates, sheet and strip ... 
Wire rod 


1960 1959 

18.4 2.0 

3.7 

37.6 11.9 


fraud, deceit, 
ignorance. 


business investing. 


question too. 


Twenty-five Cents issue, Eight Dollars Year 


Moves 
Protect 
nvestors 


Canada’s largest stock exchange 


No, 


will soon guard the investor 
against almost everything but his 
own stupidity and greed. will 
have major effect money- 
raising Canada... 


PAUL DEACON stocks and the conditions under 
Before long, the Toronto| Which they are bought and sold. 
Stock Exchange expected People must know that they 
appoint new president get information needed 
full-time head, with previous! make intelligent purchase 
connection with the sale. 


business. They must know they will 


This will departure, kept informed 
for the country’s largest company affairs, and that they 
trading market, and key will told the bad news just 
series TSE moves promptly the good. 
signed tighten the regulations The idea appointing TSE 
governing the buying and selling| head from outside the invest- 
stocks. |ment business supported not 

It’s part and parcel pro-| only Ontario provincial offi- 
protect the investor but most the TSE 
large from members well. The Montreal 
and his|exchange appointed outside 
man its president earlier this 
year. 

The New York Stock 
change did this some years 
and likes the results. 

The exchange has made some 


tect him entirely from his own 
gullibility, greed and 


Behind the expected change 
other changes that have already highly competent additions its 
the TSE recent! staff recent years, such ex- 
recognition that the 1960s executive vice-president, 
mand fresh approach and Wismer, vice-presi- 
dent and formerly with the On- 

The investment Broker-Dealers Association 
spurred the Ontario and the Ontario Securities Com- 
ment, pressing higher| mission. 
standards. But except for brief period 

one top TSE official couple years back when 
“The public must come long-time TSE official Arthur 

earlier days, there might| was made president, 
have been some justification for|this job has been held 
the assumption that the member broker. 
was done mainly well-to-do,| The feeling that outsider 
though this was probably fresh viewpoint and new pub- 
lic image for the exchange. 

Now, the number people His job will not only 
investing stocks has take good look the exchange 
greatly the country’s and its policies, but also ex- 
has been more widely distribut- plain the TSE and its function 
ed. the public. 

There increasing pressure When new president does 
broaden stock ownership take over, will find that 
further, provide capital much preparatory work has al- 


Ex- 
ago 


the country’s expansion and been done and that 
greater share for important problems still 
dians rather than foreigners. remain. 


key one concerns just what 
(Continued page col. 


This goal isn’t attainable 
investors haven’t confidence 


roundup the latest facts 
and expert opinion the eco- 
nomic weather 


DALTON ROBERTSON 


CANADA, the cold-weather slowdown and 

downtrend the over-all business cycle indicate rougher 
winter weather ahead for many Canadian producers, for job 
seekers and probably for most retailers too. 

But look trends the S., where the impact winter 
lighter, provides some reassurance for Canadian business 
planners—although Canada has some serious problems its 
own which make unlikely share recovery 
soon fully. 

Few experts the are willing predict—at this 
point anyway—that their downturn will prolonged 
severe. Since the two economies are hooked closely together, 
gentle recession the could help cushion Canada’s 
downturn. 

Over-all, business showing little chamge week 
week, although month-to-month basis, has been yield- 
ing ground slowly. Behind the current decline, says Martin 
Gainsbrugh, chief economist the National Industrial Con- 
ference Board, has been the drastic change inventory 
policy: 

“For variety reasons, purchasing agents have sharply 
lowered their sights inventory requirements. This has pro- 
duced swing nearly $15 billion inventory demand and 
without question the dominant reason for the loss momen- 
tum that has developed the during the closing half 
1960.” 

Alan vice-chairman the First National City 
Bank New York and recognized leading fore- 
caster, commented this week Toronto: 

(Continued page col, 
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THE KEITHMOOR SUIT 


achievement custom craftsmanship! 


Suits international distinction good taste 
and good tailoring every stitch. Top-drawer 
British woollens, deftly hand-detailed gifted 


Canadian craftsmen. Exclusive patterns and 


colourings models that cater both 


and contemporary tastes. 


EATON'S CANADA 


COBALT 
DEVELOPMENT INSTITUTE 


The Cobalt Development Institute held its fifth Annual General 
Assembly in Brussels, on October 25th, 1960, under the chairmanship 
Mr. Robiliart, "Managing Director the Union Miniére 
Haut-Katanga 

As Mr. Robiliart’s mandate expires this year, the cheirnenne 
the been entrusted Mr. Lascelles, Residen 
Director of the Rhodesian Selection Trust, Ltd. Mr. Charles Pied. 
boeuf, outgoing Vice-Chairman, was re-elected. 

The Assembly unanimously approved the report the activities 
and the financial management the “Centre d’Information 
Cobalt” which the executive organization the Insti- 
tute. The Assembly also approved the plan activities, research 
programme and budget proposed C.LC. for 1961. 

Mr. Van_Vinckenroy, Managing Director the Centre 
formation Cobalt, summarized the results obtained far the 
more important of the research studies in progress. The latter in- 
cludes the development cobalt catalysts for the complete com- 
bustion automobile exhaust gases. view its properties, 
cobalt seems, indeed, likely provide adequate solution the 
problem air pollution. 

This research will therefore continued, well the impor- 
tant investigation the magnetic cobalt. Moreover, 
appreciable budget will devoted extending the use cobalt 
steels, field application which has witnessed rapid increase 
this year. Finally, laboratory and field tests new cobalt- 
chromium-iron alloy will be intensified. This alloy, known as 
UMCo 50, exhibits excellent wear and corrosion resistance high 
temperatures. 

will recalled that the results the research carried out 
sponsored are widely circulated, particular the 
quarterly review “Cobalt”, published English and French. Men- 
tion must also be made here of the “Cobalt “Monograph”, a 500-page 
volume the properties and applications cobalt, which 
has just issued. 

The “Centre whose head office 
35, rue des Colonies, Brussels, and which represented the 
United States the “Cobalt Information Center”, located Bat- 
telle Memorial Institute, Columbus 1 (Ohio), is at the disposal of 
cobalt users supply them with any information which they may 
request concerning this metal or its applications. 


abreast the Canadian economy reading 
the M’s Business Review. 
Only four pages, combines detailed surveys 
economic regions, with over-all 
analysis national business trends. 


MONTH MONTH.. 


have your name added the 
permanent distribution list, drop line our 
Business Development Department, 
P.O. Box 6002, Montreal, P.Q. 


Bank 
Bank 
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BRANCHES ALL TEN PROVINCES 
Distri;t Headquerters 
Halifex; Toronto, Winnipeg, 
Calgary, 


HEAD OFFICE: Montreal 


RESOURCES EXCEED $3,000,000,000 MORE THAN 800 BRANCHES ACROSS 
CANADA THE UNITED STATES, GREAT BRITAIN AND CONTI- 
NENTAL EUROPE BANKING CORRESPONDENTS THROUGHOUT THE WORLD 


stock offerings. 


Montreal and Toronto would like 


velop 


Big Moves 


Help Investors 


the exchange TSE resolved the matter mini- 

industrial companies. 

interi ist- 

the exchange that is, have made some pro-| 
primary distribution. and they hope able 


the old Standard Stock Min- stands now, many share- 
ing exchange which was have wait year 


change the early thirties. companies which 
Some mining have put their money. 

strongly that this the exchange hopes put it- 

way money can raised for the same position the 

the highly risky business New York exchange achieved 

veloping Canadian mines and interim reports, must 


properties. the stock won’t be| 
the other hand, 


f 


Trade Differs 


New York 


New York, bids and asks 
for particular group stocks 
are referred one trader, call- 
specialist. 

balances the buy orders 
with the sell orders and sets the 
market price for stocks for 


necessary, assure orderly 
market. 

Toronto, tradirg based 
auction system where 
price set free interplay 


brokers’ bids and asks. 
jtrader apt handle any 
stock. 


The TSE experimented with 
the specialist system couple 
years ago, but didn’t prove 
too successful. 


Speculative mining and oil 
stocks are vulnerable 
price changes that the specialist 
system found too difficult 
cope with, some brokers con- 
tend. 


buying shares companies 
ing money this way 


another 
from promoter who distrib- 
uting stock bought direct 
the company’s treasury. 

lished for long time the stocks TSE guarantee 
and number shares the investor will make 
this type offering, the in- money. 

vestor often had little informa- how high- 
tion which judge the quality stocks through 
merits the stock, nor was requirements, the 
given any reason why the money cannot 


was being raised. will rise and listed com- 
industrial issues, the will pay dividends. 


offering has made directly investors can reduce their 
the underwriter, along with keeping informed and 
prospectus setting out financial decisions the basis 
and other details. judgment. 

try close this gap, are some the changes 
TSE introduced filing statements that have taken place recently 
for companies making material | which aim to provide that type 
changes in their business. {of investment climate. 

These help supply good information filing proce- 
the information that introduced 1958 makes 
required prospectus, the basic minimum in- 
still fall short the detail supplied com- 
prospectus provides. panies planning 

And while they are made affairs other 
available the exchange than share issues. 
those who request them, the The procedure also makes 
ing statements don’t get the 
wide circulation the law requires 
for prospectuses industrial 


Grow 


“Primary distribution Sensible advice using 
counts for most our money make your busi- 
one leading TSE member ness grow offered the 


new book, “Grow 

The 40-page volume 
collection the popular se- 
ries articles published 


told FP. “Yet only handful 
the total membership depen- 
dent for important part 
their business, 

the most costly way 
raising money can think of.” 

This issue whether the ex- 
change should continue 
mit primary distribution will 
hot one for some time yet, 
probably. generates great heat 
among members, and has split 
them into warring factions many 
times. 

What needed, some argue, 
Exchange split into two 
separate listed sections spec- 
ulative stocks and the higher 
quality more seasoned stocks. 

This would require 
floor operations but would 
give the investor better idea 
what dealing in. 

Those defending primary dis- 
tribution say not done 
through the exchange would 


have done direct over- 

wouldn’t practical main- 
Wins Battle 


tain and publicize trading statis- 
From Our Own Correspondent 


tics and where trading wouldn’t 
regulated the same extent. 

CALGARY proxy battle 
control ended endorse- 


Unlisted brokers argue that 
when company can 
stock promoters means! ment present management 
fective means for unscrupulous 
operators fleece the public. The battle stemmed from 
primary distribution proposal (FP, Oct. 
dropped, will probably ApCon merge with Savanna 
done gradually, some observers| Creek Gas Oil and affiliated 
believe. meantime, Anaconda Petroleum. Anaconda 
measures diminish its disad- headed Brown who! 
vantages will undoubtedly jnitiated the 
tinue. Just recently, the TSE 
started mark separately 


earlier this year un- 
der the title, 


“How raise 
and use money make 
your business grow.” 

Planned for the small bu- 
sinessman, “Grow Per- 
ish” based the thinking 
bankers, government offi- 
cials, 
businessmen 
money-raising problems, 

filled with candid, 
brass-tacks information. 

Copies are available 
from The Financial Post, 
481 University Ave., 
to 2. 


Alta. Pacifie 


|stock and accentuates 


sure that information filing 
statements made public im- 
mediately. 


Last month refinement was 
introduced designed give in- 
vestors fullest possible 
mation affairs more spec- 
ulative listed stocks (FP, Oct. 

Companies whose shares 
being the ex- 
change under primary financing 
now are being specially desig- 
nated such. 

Also, once company has ob- 
tained money for specific pur- 
stop change the project with- 


out revised filing statement. 


the responsibility the Mexican Light 


TSE see that the funds are 


expended the stated purpose. Profit 19% 


TSE listing regulations only 


that reports submit- 
annually, and this re- 
lags badly behind New 
where quarterly 
are required. 


The exchange has asked the 


the first six months 1960 was 
$2,229,281 ($2,160,024 first half 
reports 
profit was down 19.2% 
$838,384 ($1,037,048). 


companies not already 
producing them (only about 
one third the industrial com- 
panies this) start making 
them available. 


New TSE rules prevent 
abuses 


federal regulations 
(the Securities and Ex- 
change Commission regulates 
stock trading). 

short sale can only made 
discourage the type short 
selling that hits 
its fall 
(commonly called “bear 
New York has the same regu- 
lation. 

Another trading rule being 
more strictly enforced the 
one requiring order 
the public filled ahead 
any order any account 
which member, partner, di- 
rector, officer, 
even employee member 


The same rule applies ef- 
fect New York but there 
the possibilities enforcement 
are greater because 
mechanics exchange opera- 
tions. 

New York, the floor trader 
senior member the firm 
and also the firm’s member 
the exchange. Toronto, the 
floor traders are often relative- 


junior members the firm. 


Senior partners would ex- 
have more stake they 
the rule. 

Although there’s nothing 
suggest that junior traders 


The other leading combatant: operate responsibly, seems 


likely the rule would 


the quotation sheets the who mustered sufficient New York where the 
which primary for 1.1 million share vote for the person in- 
was taking place (FP, Oct. 22). five pro-management volved greater. 


| 


Another problem with 
new president will have five director nominees 
deal, the trading done Brown failed 
and traders for their own get elected had only 816,- 
count. 480 votes including proxies. 
While this helps provide 
active market, and improves urniture 
investor’s chances being able 
buy and sell shares easily, Sales Upi 
also provides the opportunity Special Correspondence 
for abuses. SHELBURNE, N.S. Ven-Rez 
means that trader Products Ltd., Shelburne, N.S. 
work undercover against the started market its first 
terests his firm’s clients. desks made 
rules against unethical use steel tubing. 
the right trade are strict, but Morrison Ltd. 


tool and die making firm 


roducing the tubing. Ven-Rez 
their own account performs surface. 
same function, many Ven-Rez manufactures 
the market activities plywood school desks and 
specialists the New furniture. 
Stock Exchange, and the job- 


One time about 80% 
bers the London Exchange, school furniture was 
To. replace it, brokers 


petition. 

the last two years there has 
the Atlantic Provinces, and 
found useful New York. with 30% increase volume. 

has been tried here, but the The reason: More schools. 


ANNOUNCEMENT 


| Greenshields & Co. 
the appointment of Mr. 
C.A., as Controller at its head office in 

| Montreel. | 


GREENSHIELDS APPOINTMENT 


iy 


HAYES, 


hos announced 
Kenneth Hayes, | 


Inc, 


nounced 
that had acquired 95% 
outstanding common shares and 


Look For Here 


(November 26, 1960) 
REGULAR FEATURES 


Announcing ... °6 Managed Invest, 23 | 
Auto Prod. .... 42 Mkt. Comment. 42/ 
Beverley Baxter 29 Mining ..... 46, 47 | 
Bid & Ask .... 43 Note ........... 4 
Bus, Trends ... 8 Profits Here ... 42 
Coming Events 7 Quotes ..... 44, 45 
Divid, Changes 41 Taking Stock .. 46 
Editorials ...... 12 | 
Euro, Roundup 15 What's New ... 19 
Fin. Notebook . 28 Why They're 
Growth Stocks = Moving ...... 4 
Indust, Growth Worth Noting .. 41 | 
Investments .. 4, 3 Your Taxes .... 17) 
Made in Canada 19 | 
INDUSTRIALS 

Aluminum Co, , 22. Huron & Erie-C 21 
A & B Constr. , 19 Hilton Inns .... 4 
Acadia-Auiantic 4 Geo. H, Hees .. 16 | 
Burns & Co, ... 4 Investors Mut. . 29 
B.A. Oil .., 22, 33. Investors Syn. 4, 29 | 
Bowater Paper.. 14 Int. Harvestor . 7 
Bk. of Mont. ... 22 Impl. Invest. ... 
Peter Bawden , 22 Kleinwort, Ben, 28) 
Borden Chem, . 19 London Hos. 4, 32 
BP Canada .... 19 erm Invest. 28 
B.E.P. Ind. ..... 19 Lafarge Cement 4 
Building Prod. . 4 L&P 4 
Cdn. W, Nat. G. 40 M & Ont, Paper 40 
Cdn, Hydrocarb, 33 Massey-Ferg. .. 32 
Cor. Finance ... 14 M. Leaf Mill. .. 19 


Marg. & Keith . 19 
McKenzie & S.. 19 
Mid-West Ind.G 4 
N.A. Life 


Consol, Press .. 34 
Carter Constr. . 19 
Cunningh’m & L 19 
Campbell Soup. 19 


Cdn. Bechtel .. 19 N.A. Arms .... 19 
Can, Iron F. .. 19 N, Alta, Rly. ... 7 
Can. Crane .... 19 N.A. Utilities .. 
B. J. — ee 21 Ont. Steel...... 21 
CGE. ... Proc. & Gamble 22 
Chrysler 7 Pac. Gt. Eastern 7 
CNR ee: Gas. Trans ¢ 
Cdn, Utilities . 23 Que. Nat, Gas. 4 
Can, Cement .... 4 Reichold Chem. 7 
Consumers Gas 4 R. Digest ..... 4 
Cdn. Celanese . 4 Royal City ..., 19} 
Dom. Rd. Mach 27 Saguenay Pwr, 27 
22 Shell Oil ....... 2 
Dom, Tar ..... 4 Selkirk Cab. ... 19} 
Dom. Oilcloth . 4 Stelco .......... 19 | 
Foundation Co.. 22 Sherwin-Will. .. 


Ford 
Famous Players 7 
B. F. Goodrich 22 


7 St. Law. Cement 4 


Textral Fibres . 32 


WI 

Gen, Motors ..._ 7 Timmins Avia. . 19 | 
Gabriel of Can, 19 United Loan ... 23/| 
Gen. Trust .... 23 Van Der Howt. 19) 
Gt. Win, Gas .. 16 W. Savings & L 29 | 
34 R. G. Watson .. 19 | 
MINES AND OILS 

AUNOF 46 Leitch Gold .., 47} 
cacsces 47 Lamaque ...... 47 
Bralorne ....... 46 Long Point..... 46 
Can, Exploration 47 Mat. Lake .. 7, 47} 
Con. M. & S, .. 7 McIntyre ... 46, 47/ 
Campbell ...... 46 Noranda ....... 47 | 
Con, Discovery 46 Northcal Oils .. 47 
Cdn. Devonian 46 Nesbitt Labine , 46 | 


New Athona ... 46 | 
Orchan 


Cdn. Export Gas 46 
Con, Homestead 46 


Con. Halliwell , 46 Opemiska ...... 46 | 
Co. Sudbury ... 46 Onaping ....... 46) 
Dome ....... 46, Patino of Can. , 46) 
Denison ., Pine Point ..... 7 
Eldorado , Pac, Pete. 46 | 
Faraday .. Quemont ...... 46 | 
Pee Rio Tinto ...... 28 

Gunnar Rio Algom .,.. 47} 
G. Yellowknife . 46 Regent Refining 19 

Highland Bell . 47 Sigma ......... 29 | 

46 Stanrock ...... 47) 

47 St. Lawrence | 
Joliet-Que. .... 46 46 
Kirkland Min, . 47 Union Gas .... 46 
Kerr-Addison .. 46 United Keno ,., 46 
47 Ventures ...... 46 

| 

| 

| 

| 

Consolidated net 


Mexican Light Power Co. for 
1959), 3.2%. Second quarter 
The Mexican government an- 
recently (FP, Oct. 
the 


73% the preferred shares. 


paid $20 for each common 
and $13 for each preferred 
share under 
holders. 


its offer share- 


The shares have not been trans- 


ferred the purchaser yet, 
understands. 


November 26, 


You play Santa easily 
Save time! Save worry! 


Order Christmas Gifts for your 
business associates through 


SIMPSON’S SHOPPING 


First thing you know it's nearly Christmas 
Let SIMPSON'S 
SIMPSON'S has the perfect 
SIMPSON'S knows what 
Hurried business- 
men have found this personal service solves 
blems quickly, easil 
There extra charge for this service 


SIMPSON'S, We're glad help. Phone 


one your 
and wher 


their gift pro 


write now 


UN. 1-9111, Local 2461 


Simpson's Shopping Service, Toronto—Second Floor 


Similar Servi 


Regina, London, 


SERVICE 


still 


find it. 


Available 


shoppers 
gift for every- 


simply. 


and Halifax. 


FINANCIAL POST 


help! 


DRIVING 
TORONTO 


fight the Toronto traffic! You'll love 
at the Skyline—dress as you please—informal 
surroundings—Free parking for 500 cars— 
gas station—country air—close to major roads 
—8 minutes to the Q.E. 125 rooms from $7.00, 


15 


TORONTO 


e 
CANADA’S FINEST CIGARS 
Now famous Simon’s cigars are more inviting than ever before their 
smart new exclusive that slims down fit 
your pocket. always enjoy cigars, rich combination 
specially selected tobaccos, aged and mellowed for fine smoking 
pleasure. Pick pack Simon’s today Canada’s 
tribute your good taste 
STATESMEN 20¢ PETIT CORONAS 20¢ PANETELAS 15¢ DELMONICOS 
° Plus Provincia] Tax where applicable. a 
4 
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will buy about $200 pean customers, Europe likely margarine, 
million last year; animal 


million more farm products 
from the U.S. than will 
sell the U.S. 1961. 


buy more wheat over the 
months than this past 
mainly because poor 


Puts Canada Red 
Over $200 Million 


worth nearly 
$45 million; cotton, 
million; feed grains, mil- 


lion; and food grains, $10 mil- 


First, products 


until they get firm 


market. Then, set 


manufacturing 


DARROCH 


Moffats 


NICB 
Ambridge 
Top 


president Abitibi Power 
Paper Co., has been elected 
chairman the Canadian 
Council the National Indus- 
trial Conference Board. 

Montreal. 

The council’s new vice-chair- 
man, replacing Ambridge, 

Ltd., Montreal. 

The board independent, 
non-profit institution for re- 
search business conditions 


CHRIS YANEFF LTD. 


will plan create the advertising 
for discriminating advertisers 
from new address 


beginning December 


chairman, MacMillon, Bloedel & Powell River, | Soult Ste. Marie; D. E. Kilgour, president, 
Vancouver; F. M. Covert, president, Meoirs Lid., | Great-West Life Assurance Co., Winnipeg, John 
Holifox;,N. R. Crump, president, Canadien R. Kimberly, chairman of the board, Kimberly- 
Pacific Railway, Montreal; J. C. Dale, president, | Clark Corp., Neenah, Wis.; H. H. Lenk, presi- 


growing weather Europe last 
About half of the $410 | season. lion. ‘ | Canadian Utilities Ltd., Edmonton; H. G. De dent, Du Pont ef Canada, Montreci; N. J 
Canadians swallowed over $28 and management practices. Its president Atlos Steels Ltd., Welland; McKinnon, president, Canadian Com- 
million worth of U.S. farm The U.S., however, is figur- a S SWé ve Canadian office in Montreal was |; |, 2ryn07 president, Canadian Canners | merce, Toronto; C. J. Morrow, president, Na- 
§ il, ana no anada, Wil ge opened in 1954. Telephone Co. of Canada, Montreal; R. G. | managing director, Hudson's Bay Co., Winni- 
~ Follis, chairman of the board, Standard Oil of peg; Lucien Rolland, president and genera! 


products bought 1960 


immediately available for sales financing. 


Retail, home 


improvement, direct sales, industrial, etc. 


Vic Brown 


STATE DISCOUNT LIMITED 


825 EGLINTON AVE. W. 


RU 35-1161 


music lovers. 


ITALIAN 


Sur 


record 


Consu 


Willis 


Promise Good Music Everywhere. 
Willis Pianos are priced within the reach 


Write for name and address nearest branch dealer. 


WILLIS 


5579 PARE STREET, MONTREAL 9 PROV QUE. 


greater 
distinguishing qualities Catalytic. 
this Spirit Catalytic owes its enviable 


JOHN CABOT —— 1451 — 1498 


NAVIGATOR, EXPLORER 


IRIT 


ging forward 


The indomitable Spirit John Cabot 


achievement...these 


“On Time” and “On 


Completion plants wide variety 


Catalytic today! 


LYTIC CANADA 


ENGINEERS CONSTRUCTORS FOR THE 


juices last year, mostly Florida 


phasis research into market- 
ing and marketing policy. has 
been estimated that 10c out 
each agricultural research dol- 
lar spent economic re- 
search. 

our research dollar 
being spent solving our 
najor problem.” 


the annual meeting 
Duff Roblin echoed the theme. 

said was ironic that the 
main function the provincial 
agricultural departments was 
make two blades grass grow 
where one did before. 


This was justified, the short 


growth, but, said, there 
also serious need for mar- 
keting research. 


groups, who have offered 
contribute its financing. 


offered help support it. 


marketing arrangements 


United Grain Growers, Premier 


production costs and the long 
run because world 


Pressure for more market re- 
search has been growing among 


More important, some the 
manufacturing plant will 
merly immune criticism set the market. 


opened large central- 
showroom 
sent over Robert 
Harwood introduce Canadian 
sales techniques and methods. 
Moffats adding. something 
new appliance marketing 
Dealer meetings, with the 
and finish stage 
productions, are being held. 
Darroch says the sales results 
are excellent. 
Company sent over portable 
stage, designed and built 
Weston, which may set 
rooms. Using the stage 
sales pitch the 
products made. 
What percentage the one- 
million-a-year range mar- 
the Moffats sales pitch 


realizing? asked Darroch. 

“Of course have only 
dented the market far. For 
competitive reasons not 
release any sales figures,” 
says. 

(This true all Avco op- 
erations Canada. Canadian 
results are incorporated with 


until firm foothold has 
been established, then subsid- 


> 
farmers’ meetings this fall. when this happens, Darroch be- 
This suggests that any mar- lieves Canadians will still ben- 
ket research agency set 


April conference may have 


“We would still ship certain 


Other members of the Cana- | California, Son Francisco; and M. S. Fothering- | manager, Rolland Paper Co., Montreal; John S. 


National Industrial Con- 


Mr. Churchill said, instead, the field human 
conflict was much owed many few.” 
simple words. But how great power 


reads, “There has never been any instrument human 


persuasion that can 


brought him fame. Cape the U.S. parent’s figures.) 

Breton, N.S. the year 1497. innipeg rain Darroch says the company 

The Spirit improve exist- has been urging joint will continue ship Canadian- could have said, “We owe lot the 
ing techniques...to surge forward |market research made cooking equipment the 


have been founded words. Men have died for them. The 
greatest skill our business the business writing.” 
know that many tools are available the 


ability furnish the the Pools and Although Canadian produc- 

workers will stop the K&E Book Creative Standards, one page grows. But people Kenyon Eckhardt still believe 


that the most important was first. 


the word itself. Civilizations The word. 


the major share this extra 
were fruits, nuts and vege- 
. or some time now, Canada |dian traveling salesman to the | and this employs skilled work- F. W. Bruce, president, Aluminum Co. of Joseph A. Grazier, president, Americon | dent, Imperial Oil Ltd., Toronto; G. L. Wilcox, 
supplies about half of all lhas be r : d ly int |tables. from the U.S, and | i d dA | | Canada, Montreal; E. G. Burton, president, | Radiator & Standard Sanitary Corp., New York; | president, Conadion Westinghouse Co., Hamil- 
Canadian farm imports. the red farm trade with the worth fresh citrus fruit, such tralia finds foreign trade mar-| “Anda subsidiary but im- 
One reason the sharp drop- crack. markets help pave the way for 
$400 million worth their past and expected 1961 roch, president Moffats Competitive with manu- 
ing year until recently because Canadian farm imports. sidiary Canada ket,” Darroch says. ANUFACTURED 
the came into the market less than all tric and gas ranges. since 1948. (Earlier, JAMES HOWDEN AND COMPANY 
the than one half increasing numbers, farm imports, and will finds that one sales condi- Moffats had there, 
this profitable outlet for provide about that tion applies. started co-founder CANADA LTD. 
$200 U.S. agricultural economists The U.S. plans export engineered, designed and devel- “That’s hard market re- CARBOROUGH ONTARIO 
than $200 million the hole note that the Canadian economy about the same $4,500 mil- oped, export business pos- says “Quite 
trade with the reached peak early worth farm products few domestic firms turn out ap- CONTRACT 
and since then has been declin- was exported this past fiscal For years Moffats has been pliances with latest design and 
(Ottawa figures on Canadian Ing. year, or just slightly more. ite Cans Styling. To ship from Canada 
feel this decline will However, well over one half dian-type domestic electric and costly freight bill and TYPE SIZE INSTALLED 
year are set $407 million but continue into least the early exports can only made ial entry and 
these figures include many part 1961 and believe tapping the Treasury till for Australian labor rates are less 
skins and other furs. thus Canadian purchases fiscal 1960, the $4,500 elements. Moffats has licensing ar- 
more accurate estimate true farm products over 1960. million farm exports, $2,600 But for the balance the with New Zealand 
Canadian farm exports major part the was financed part line including manufacturer. ranges are 
U.S. around $200 million.) buying from the total from Treasury automatic washers shipped from Canada 
That’s the outlook for the fresh vegetables the same story can ex- heating and the U.K. market 
coming year seen fruit, especially 1961 with the products, largely fast North Ameri- This name plate guarantee sound design, 
agricultural experts. the winter months, bility there being even more design there and styling, with 
They also figure tougher About one half the $410 extensive subsidization U.S. hope for export trade, Darroch zealand consumers swing- stated performance and reliable 
competitors with Canadian million worth farm farm exports. says. ing the same direction, 
wheat the 1961 race for Euro- purchased Every bushel U.S. wheat Darroch has concentrated more 
years has had carry heavy domestic cooking equipment. popular the U.K. far the Fans Dust Collectors Compressors Heat Exchangers 
LOA ing steadily and another bu. some cases, and this heavy market July, 1959 manu- 
LONG TERM increase Canadian buying subsidy will continue ‘in facturing subsidiary was set pensive items. 
the U.S. expected in|The reason for the subsidy 1932 and discontinued 
Working to or 1961 ‘that U.S wheat farmer are | bef, World W II) hipping 
@ business. Secure y machinery, bs Nee ar efore or ar snl 
_Other major items that paid more for their wheat than |from Canadian production but 
Cash funds, fats and oils used the world markets. market. 
Anywhere in Canada. WA. 1-4022 | | Darroch says it has been a = 
SYMINGTON FIELD hard return fight. 
57 Bloor Street West, Torente | h The appliances must win ap- 
public utility com- 
panies England before any 
has received approval 
WINNIPEG (Staff) sentatives the other provinces from most the boards. 
damental shift and the federal government gineering changes meet 
|Manitoba government levels. them have been made the 
balance, from Hutton warned intends company’s domestic cooking 
heavy emphasis product re- products 
search and toward more market that conference for asy road 
that will parallel the famous share this big mar- 
CANADIAN the Jab. created when crop ket,” says Darroch. “It takes 
Ot- failure, not surplus output was time the 
CAMDEX tawa, Agriculture Minister farmer’s main problem. executives 
INVESTMENTS LTD. ton issued invitations |Canadian manufacturer ap- 
Francis Black, meeting” problems Jointly, through research, pliances expects take any 
159 Bay St., Toronto |of markets Winnipeg next have made the the business.” 
EMpire 3-5384 April. Canadian farmer capable says Moffats start- 
quality products. This public utility boards 
|done response seemingly the appliance business 
ATTENTION SALES DEPARTMENTS limitless foreign demand. the U.K., and with their 
have surpassed the limit. support company can 
Conditional sales contracts and promissory notes. Funds “Now must put major long way,” explains. 
back the approvals, 


LURGICAL, CHEMICAL, PETROCHEMICAL AND pretty free hand looking components into the market. 
REFINING INDUSTRIES for practical marketing methods “Profits coming back Can- 


4 . . 
GATALYTIC CONSTRUCTION CANADA moving farm output into ada will enable spend 
consumption. more money research and 


One based upon the Kenyon Eckhardt Book Creative Standards. 
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They’ 


Facts and comment what’s going the 
market and rumors behind some the moves. 


Invest 


Bonds Abroad 


Low Coupon 
Metro Toronto Debentures 


BUY 
SELL 


Municipality Metropolitan Toronto low 
coupon debentures are currently available 


the France and |to drop, many expect, this DURRANT prices provide attractive returns 
Germany, ther |should improve bond prices. EDUCED CONSTRUCTION activity this year affecting investors high income brackets. We, 
European countries, govern- The average yield long- the operations number companies connected with principals, offer, subject prior sale and 
ment bond yields have been government bonds building industry. change price: 


U.S. only 3.9% and many This week, Building Products Ltd., Montreal, reported that 

U.S. investors have lately lower building activity will reflected sales and profits this 

using their money year. 

creased scale buy bonds. However, diversification and expansion recent years are 
Canada the average yield helping cushion the effects the slowdown building, com- 


there has been appreciable Latest move its program has been sell commercial stone 


rush funds here. This be- and colored granule operation Havelock, Ont., and directors 
cause many expect have approved offer purchase assets firm 
deficit financing and large extrusion plastics produce building elements 
rowing governments fight related products. 

Company has not reported interim results for 1960. Last year, 


the recession. 
was $3.29 per share. 


Suppose, then, construction have also affected Dominion Oil- 
vestor decided buy Linoleum which recently chopped its quarterly dividend 
bonds, How would 20c from 40c (it had previously reduced the quarterly 
it? payment from 50c). Earnings for 1960 are expected less 

The best way buy U.K. than the $1.60 share paid out dividends this year (FP, 


pushed strong de- 
mand for money and 
anti-inflationary move. 

They look attractive 
some Canadian observers. 
Here’s how you could 
about buying them. 


Municipality Metropolitan Toronto 


These questions are constantly before the investor, 
Debentures 


high markets, good times well bad times. 

Prudent investment has always required diver- 
sification industry, companies, and management. 
Full-time, professional management plus in- 
vestment plan have always been important 
maintaining sound investment program. 

Through the purchase shares The North 
American Fund Canada Limited, the investor 
obtains these benefits. 

The answers “What Buy” “What 
Sell” are left the distinguished Canadian-United 
States management the fund. 


Yield 
5.10 
5.24 
5.31 


Price* 


89.00 


Maturity 
June 15, 1969 
June 15, 1971 86.00 
May 1972 82.50 


*Prices quoted 


Rate 
34% 


Mail and telephone orders will 
receive prompt attention, 


NEVILLE NANKIVELL 


Canadian investors fed 
with poor stock market returns 
and the uncertainty the out- 
look for the months ahead 
might look with interest 
possibilities long-term gov- 


Wood, Gundy Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 


For further information including 
copy the offering Prospectus, fill 
out and mail the attached coupon. 


exchange ‘merchant bank were below last year, reporting first half net 46c per share London, Eng. New York 
net earnings $1.24 per share for year ended Aug. 


ernment bonds look attractive| place order with the house, 


some observers. which would probably advise 
these countries yields bond series that are tax 
been pushed strong for non-residents. costs and lower sales factors the sharp drop earnings. 
mand for money and ample: tax-free had previously cut its quarterly dividend rate per share 
growth. Average yield means the investor would have There has been some improvement housing starts recently 
ent the pay only the usual centres rose October for the second month 
5.9% and his bond income. succession, but were 20.2% below the same month last year. 
The London connection would Stock prices have generally been slightly firmer the 
Money rates have been purchase the bonds directly Dominion Oilcloth shares have improved following their 
duced recently, they the behalf the Cana-|drop October. However, Sherwin-Williams and two cement 
house for its customer. To| producers, Lafarge Cement Co. class and St. Lawrence Cement 
save mechanical problems class all set 1960 lows recently. 
registering inthe This how these stocks have been trading, and how price/ 
resident, it would probably be | earnings ratios compare: 


($3.70 last year), has announced price increases most 


lines, starting Dec. 
Company cited severe price competition, increased operating 


CASH FOR YOUR RECEIVABLES 
WORKING CAPITAL FOR YOUR BUSINESS 


RELIEF FROM FINANCIAL 


R. A. ALLSTON 


LIMITED 


276 St. James Street West 
Montreal 
Victor 5-4261 
London Vancouver Homilton 
Quebec Sherbrooke Windsor 
New York 


King Street West 
Toronto 
EMpire 4-0161 
Ottawa Winnipeg 
Calgary Kitchener 


Edmonton 


Phone or Write 
INDEPENDENT BUSINESSMANS CREDIT CORP. LTD. 
Suite 903 Royal Bank Toronto. 4-8282 


(Advertisement) 


last week’s two-part $40 mil- 
lion Quebec Hydro Series 


sinking fund debenture issue: 
e $14.5 million five-year 5% recommended that the bonds be Recent Month —1960 range— Price/ 
are counselling salesmen great- kept the name bank price ago High 
Write or phone for free pamphlet. ield 5.17% ¥, 35 29) 10.3 ‘ 
many investment people cheques are issued the taw. 10% 13% 10% 10.2 


JOINS ROYAL TRUST 
ADVISORY BOARD 


ROBERT TAYLOR, F.C.A. 


The appointment of R. B. Taylor to the 
Hamilton Advisory Board of The Royal 
Trust Company has been announced. Mr. 
Taylor, a well-known Hamilton business 


offered within few days, 
modest size and short term, 
meet Dec, maturity. 


Those who predict that the 
amount wil] modest point 
the whopping sales Can- 
ada Savings Bonds this year 
and the likelihood that the 
Bank Canada already holds 
sizable part the matur- 
ing issue, 

Continuing weakness the 
long-term bond market indi- 
cates government choice 
suggested. 

But always, where Can- 
ada issues are concerned, it’s 
anybody’s guess, 

Borrowing Pacific Gas 
Transmission Co, (FP, Nov. 
19) has been completed, The 
$90 million first mort- 
gage bonds, due Jan, 1986, 
were placed privately with 
some and Canadian 
financial institutions. 


Vancouver Water District is- 
sue (FP, 12) being 
offered Nesbitt, Thomson 
Co, and Equitable Securi- 
ties Canada Ltd. yield 
to-25s Syndicate headed 
Dominion Securities of- 
fering the 
Catharines serial debentures 
(FP, Nov. 19) yields 
one-to-fives, 
one the next major 
municipal borrowers, 

Greenshields Co, and Geof- 
frion, Robert Gelinas will 
shortly offer 50,000 cu- 
mulative redeemable prefer- 
red shares, par $20, Sicard 
Inc. The firm, 
manufacturer heavy equip- 
ment, will use proceeds for 
corporate purposes, 
large interest held 
North American Utilities, 


himself, 
bother getting interest pay- 
ments converted from sterling 
himself. Bank nominee registra- 
tion also handy case formed well recently, posting new high for the year 


investor dies. 


the bonds were held 


bank nominee, the bank would 
get the cheque, look after con- 
version 
payment cheque the Canadian 
dollars. The bank would make 
small charge for handling and 
safekeeping. 


and mail interest 


the investor held the bond 
would have the 


The bank would look after all 


|details connected with succes- 
sion duties and such, saving the 
beneficiary these problems. 


the investor wanted sell 


his bonds they would readily 
marketable invest- 
ment house and proceeds would 
paid him 
dollars. 


Canadian 


Banks and dealers here report 


Shares Burns Co., weaker following company denial 
any offer for merger takeover was being considered, fell 
this week announcement dividend cut. Dividends 
have been declared rate per share quarterly for 1961, 
against 20c quarterly this year. 

Stock set new 1960 low $1154 early this week, later edged 
$11%. 
down from high two weeks ago. 

official Burns said nothing being negotiated 
way takeover merger. said that sales earnings are 
likely considerably below 1959 levels this year, result 
disposal federal government pork surpluses earlier this 
year. Company earned $1.77 per share 1959. 

Common shares Acadia-Atlantic Sugar Refineries have per- 


since mid-October (price this week: $1314). Class shares 
Shareholders have been told that company’s volume and mar- 
gins are showing substantial improvement comparison with 
recent years. Results for 1960 will reflect unusually favorable 
(but not necessarily recurring) profits raw sugar operations. 
“Their impact company’s earnings this year will 
major importance common shareholders,” chairman 
Gairdner said. 
Net per common share was $1.44 1959. 
Report substantially improved earnings (35c per share 
first quarter fiscal year vs. year ago) sent class stock 


| 


has dropped about the past week and 


word about The Wall Street Journal 


recent survey shows that 

many Wall Street Journal sub- 

scribers have been promoted. 
Some were made vice presi- 


Some became sales man- 


agers. 

Some were made general 
agers. And some have become 
presidents their companies. 

not claim credit for the 
success our readers, but 
feel that the knowledge they 
absorb from The Wall Street 
Journal helps fit them for 
bigger jobs. 

Because the reports The 
Wall Street Journal come 
you daily, you get quick warn- 
ings any new trend that may 
affect your income. You get the 


facts time protect your 
interests seize profit. The 
Journal wonderful aid 
salaried men making $7,500 


owners small business con- 
cerns. can priceless 
benefit ambitious young men. 
The Wall Street Journal 
the complete business DAILY, 
Has largest staff writers 
business and finance. The only 
business paper served all 
three big press associations. 
costs $24 year, but you can get 
Trial Subscription for three 
months for $7. Just tear out this 
and attach check for and 

mail. tell bill you. 
CFP 11-26 


Address: The Wall Street Journal, Broad St., New York N.Y, 


lots activity U.K. selling $944 end October (low for the year: 
but little interest far Pemberton Securities Ltd., Vancouver investment firm, says: 
French German bonds. “This gain earnings particularly significant because com- 
debenture issue Hil- investor would place has much greater number shares outstanding now than 
ton Inns new for these, however, ago, and the income tax deduction from latest quarter’s 
wholly owned subsidiary |same way through invest- earnings was much Last year, company was able 
Hilton Hotels International house bank, and the offset some its tax liability through write-offs that are 
Inc., being negotiated, order would relayed longer available. 
Market price Investors Syndicate Canada common shares 
this case, though, the house reached $43 (new 1960 high) this week for gain since be- 
would act the agent this month. Most the increase occurred just before 
European associate. announcement that company had bought control another Win- 
would best for the Ger- nipeg company, Western Savings Loan Association. 
man bank hold the bonds and| The more active class (non-voting) shares Investors 
interest payments would moved $34 from $29, then slipped back $30 
Consumers’ Gas shares were steady $14 following the an- 
would make the nual meeting when president Oakah Jones told shareholders 
that company’s Toronto sales since beginning fiscal year (Oct. 
rate the day the interest are running ahead year earlier. gave the figure 
ment, and the Canadian investor company’s biggest operating area indicative this year’s 
would receive cheque from the over-all experience date. 


the Steel Company Canada Limited. Canadian arm the French 


Here final allotment group. 


BIRKS 


Quebec Natural Gas Corp. 
seeking provincial author- 
ity issue $14 million 
general mortgage bonds 
two series. Since mid-year, 
company has issued mil- 
lion 20-year first mort- 
gage bonds collateral for 
loans. 


GREY WINS ACCOUNT 
Grey Advertising Ltd. will han- 
dle the advertising for Downy 
Fabric Softener, Procter 


Thoreau once remarked that goodness the 
only investment that never fails. But because 


bank payable Canadian cur- 
Gamble Co. account. The product Jones said Consumers’ will probably doing some new 
is now being test marketed in | a ; financing next spring. Company plans an issue of sufficient size | investing contains an element of risk the wise 
Canada. There are varied types repay current loans ($16.5 million) and have little extra investor takes precautions. 


French and German government cash left over,” said. Consumers’ capital spending this fiscal 
ANNOUNCEMENT Most are available will the region $23 million. 
non-residents. There Mexican Light Power traded 200 shares early this 
holding taxes imposed, but re- week, from previous board-lot sale, although odd lot 
gained through $12 late last week. reported that the Mexican gov- 
double taxation agreements. may attempt buy the remaining common stock the 

The big danger investing hands the public. 
bonds, course, Earlier, the Mexican government announced held 95% 
hinges changes rate common and 73% the preferred shares (FP, Oct. 8). Price 
exchange. Interest payment is| paid was $20 for each common share, $13 for each 
foreign funds and the preferred share. 
change rate takes turn for the 
worse, the payment cheque in| 
terms Canadian dollars may 


This where our Investor Service may. have 
answer for you. effect enables you 
run pipeline into our Investment Committee 
and draw the up-to-date information and 
experienced judgment the Committee brings 
the daily task investing clients’ funds. 
Specifically, Investor Service includes keeping 
your portfolio under regular review, suggest- 
ing purchases and sales for your decision, 
completing all transactions 
accurate records. 


TEXACO APPOINTMENT 


* 


> 


1 


Canadian Celanese, which climbed from $21 new 1960 
high $24 this month, was easier this week. Company 
dwindle. has increased the quarterly dividend share new rate 
This works the other way 30c $1.20 per year. year ago, the quarterly payment was 
Interest payments, converted, raised from 20c 25c. 
could appreciate. Shareholders will also get 10c year-end extra this year, 


the same 1959. 
Common and class shares Hosiery Mills continue 


BRITISH COLUMBIA trade actively with both classes advancing new 1960 highs. 


The more active class stock, early this week (high: 
TOLL HIGHWAYS AND BRIDGES has climbed from $4.95 this month. Common shares have 


BIRKS DIAMONDS 


Dramatically simple design 
enhance the rare beauty diamonds, 
these superlative ear ornaments 
are the most magnificent expression 
evening splendour the 
shortest way woman’s heart. 


For your copy our booklet Investor 
Service and fee schedule, simply write 
still better phone our Treasurer, 
Purchase (EM. 4-4371) for appointment. 


3 


p 


TORONTO 


Price upon request. 
Legal action for the winding-up the company has been| 
4 re) Dunn, Vice-President, Sales, Mr. Lockwood | 
joined the company 1946 and had that over the last few months considerable number common 253 BAY ST., TORONTO 
B.C Toll Highways and Bridges shares and class shares that have been traded have been ac- 
ager, Sales, under John Authority Victoria deposit quired Textral Fibres Ltd., company controlled Mr. 
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APPOINTMENT 


lowing Soon 


Toledo 


Canadian oil will soon tap an- 
important new market 


(FP, Dec. 26, 


into the market. 

The oil would transported 
Sarnia via the 
Pipe Line and thence the 


the Toledo-Detroit area 


November 26, 1960 THE FINANCIAL POST 
How Eight Paper Stocks Compare 

nine months net profit yeor nine months 
| 1960 1959 % 1959 1958 1960 1959 3 
| Anglo-Nfld. Devel. 0.23 0.27 —14.2 0.42 0.51 oes 14.5 0.30 = 

| Crown Zeller. Can. “A” .eseeess 0.90 0.68 +32.0 1.05 0.74 one eee 14.2 1.00 = 8 E R | Cc E 
| Froser 1.04 1.19 —12.8 1.86 2.07 eee eee 13.9 1,50 

| MacMill, Blo. & PLR. ..ceceeeess 0.89 0.82 +8.3 1.13 0.87 8.4 9.2 11.7 0.75 : 

Mina. & Ont. 1.83 1.72 +6.6 2.30 1.95 7.1 6.7 11.5 1.60 

St. Lawrence 1.08 0.77 +35.0 1.24 6.3 10.9 
*Bosed on recent price & earnings for 12 mos. ended Sept. 30/60. Investors are invited to, avail Capital requirements of corpora: = a 


British American Oil Co. 
nominated for purchase 
cember for pipeline movement 


tions usually change with busi- 
ness conditions. Plant expansion, 
modernization existing plant 
more working capital often 
mean more profits. 


call upon for recommenda- 
tions regarding the purchase 
sale securities. 


Members 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


shall pleased discuss 
without cost obligation you, 


U.S. Buckeye Pipe Line. 

Gulf Oil Co.’s Toledo refinery 
will take 5,000 b/d the Cana- 
dian oil, and 6,750 b/d will 
the Detroit refinery Mobil 
Oil Co. 


RUDD McPHEE 


The appointment of G. Rudd McPhee as 
vice-president and general manager of 
the affiliated potato chip businesses of 
Salada-Shirriff-Horsey Lid. has been an- 
nounced by Grant Horsey, president, Mr. | 
McPhee will direct the potato chip and 


Potato Chips Limited and Watson Food increase this 
Products Limited. Mr. McPhee well- big market region, this looked 
known in this fieid having had extensive | on as providing a worthw hile | 


ond successful executive experience in 
the Canadian potato chip industry. |and growing volume over the 


years. 


SEE 


THE SHOW-WINDOW 
EXPANDING EXPORT POTENTIAL 


VISIT THE FIRST EVER. 


OFFICIAL EXPORT PAVILION 


PRESENTING THE FULL RANGE OF PAKISTAN'S 
INDUSTRIAL AND PRIMARY PRODUCTS 


THE PAKISTAN NATIONAL EXHIBITION 
KARACHI 


NOV. DEC. 25, 1960 


The Jockey Club 
Limited 
Mortgage Bonds due November 15, L980 


For additional information and prospectus 


suggest you write phone 


Burns Bros. Denton 
Limited 


Members: he 
44 King Street West, Toronto 
Telephone: EM 


Investment Dealers’ Association of Canada 


Hamilton « Ottawa e Montreal « Winnipeg « Vancouver « New York 


GRANT HORSEY EDWARD GORDON 


Iroquois Glass Limited announces the election to its Board of Directors of Messrs. 
Grant Horsey of Toronto and Edward D. Gordon of Montreal. Mr. Horsey is President 
of Salada-Shirriff-Horsey Limited and Mr. Gordon is President of Celtic Knitting 
Company Limited. 


CANADIAN 
PROPANE 
LIMITED 


NOTICE SHAREHOLDERS 


letter dated August 15th, Canadian Hydrocarbons 
Limited offered purchase all the outstanding shares 
Canadian Propane Limited, which were not then owned 
Canadian Hydrocarbons Limited, price $3.00 per 
share Shareholders Canadian Propane Limited 
who accept the offer will also receive subscription warrants 
purchase share Canadian Hydrocarbons Limited 
$10.00 share for every shares Canadian Propane 
purchased Canadian Hydrocarbons Limited under 
the offer. The offer will expire p.m. M.S.T. December 
16th, 1960 and conditional upon acceptance holders 
least the outstanding shares Canadian Propane 
Limited exclusive the shares owned Canadian Hydro- 
carbons Limited. Canadian Hydrocarbons Limited may within 
days the expiry date elect purchase any all the 
shares deposited for acceptance whether not the offer has 
been accepted holders the outstanding shares. 

copy the offer detail and procedure for acceptance 
was mailed shareholders record the 16th day 
August, 


Further particulars and forms acceptance may 
obtained from the Montreal Trust Company, Sth Ave- 
nue and 3rd Street Calgary, Alberta. 


Anderson, Secretary 


~ 


Pulp Price Drop Hits Papers 
But There’s Good News Too 


Although Canadian oil just 


UNEXPECTED drop 

pulp wood prices ap- 

pears have caused only 

temporary interruption the 

small but steady gains being 

made recently pulp and 
paper company stocks. 

Before the price cutting, 
which started the the 
pulp and paper industry 
Canada looked robust and 
healthy. 

Production 
have been going along 
clip faster than this time 
last‘year. Newsprint produc- 
tion appears headed for 
record year. And company 
earnings will benefit through 
favorable changes the dis- 
count rate the dollar 
terms the Canadian 
dollar. 

But cuts 10% 
pulp have taken 
some the glow from the 
rosy cheeks the pulp and 


Here are comparative production and export tonnages for newsprint, wood pulp 


and paperboard: 


paper companies. Those hit 
hardest, course, are com- 
panies that sell mostly mar- 
ket pulp, Companies that sell 
mostly newsprint and other 
papers have less worry 
about. 

The price break came Nov, 
when Weyerhaeuser Co., 
major West Coast pulp 
company, announced reduc- 
tions prices bleached 
sulphite and bleached kraft. 
Sulphite came down $15 
ton and kraft between $10 
and $12 ton. 

Canadian producers were 
largely caught off-guard. 
Normally pulp prices are 
quoted quarterly basis. 
mid-quarter change very 
Also, price increases, 
not decreases, had been 
pected. 

When fine paper prices 
creased June for instance, 
this was said sympto- 
matic feeling the 
whole pulp and paper indus- 
try that labor costs mills 
were rising sharply and 
prices for most products were 
resulting profits too small 
justify capital costs ex- 
pansion (FP, June 11), 

Nearly quarter Can- 
ada’s pulp production ex- 
ported. Canadian producers 
had meet the price 
reductions and make them 
effective Canada well. 


Typical price cuts are $15 
(to $140) ton for base grade 
bleached sulphite and $15 
(to $125) ton for un- 
bleached sulphite pulp, the 
main raw material news- 
print. There have been 
smaller cuts pulp used 
wrapping paper and paper 


bag manufacture. 

Canada exported nearly 2.5 
million tons pulp 1959 
and exports for 
nine months 1960 were 
running about ahead 
the 1959 rate. the price 
cuts could mean annual 


CLIVE BAXTER 


loss $25 million $35 mil- 
lion revenue for Canadian 
companies, 

The Montreal index 
paper companies reacted 
the Nov, pulp price cuts, 
but since then been 
climbing steadily. the end 
October the index was 
408, increased steadily 
417.3 Nov. then dipped 
414.2 the next day, But 
regained 415.2 Nov. 14, 
dropped 413 Nov, and 
has gained steadily since then 
420.6 Nov, 21, 

The index made 
Abitibi Power Paper Co., 
Bathurst Power Paper Co., 
Brown Co., Consolidated 
Paper Corp., Fraser Com- 
panies Ltd., Great Lakes 
Paper Co., Howard Smith 
Paper Mills, MacMillan, 
Bloedel Powell River Co., 
Price Bros. and St. 
Lawrence Corp. 


roducts Fare 


Newsprint 
1960 1959 Change 
October: Tony % 
5... 460,824 475,054 —3.0* 
Total shipments ...... eeereces 588,210 602,558 —2.4* 
U.S. consumption 693,507 660,911 +4.9* 
January-October 
Shipments fo U.S. ose 4,317,045 4,203,548 +2.7 
*One less working day in Oct., 1960. 
Woodpulp 
1960 1959 Change 
October: Tons % 
Use in Canada 755,393 757,324 —0.25* 
Experte oe 221,38) 230,032 —3.76* 
January-October: 
basen sie é eo 9,803,015 8,822,698 5.43 
*One less working doy in Oct., 1960. 
Paperboard 
1960 1959 Chonge 
October Tons 
Use in Canada ..cccccccccs os 75,625 74,547 +1.45 
9,995 9,379 + 6.57 
January-October: 
86,155 58,254 47.90 
*One less working day in Oct., 1960. 


Here’s how some pulp and 
paper stocks have reacted: 
Company 


Closing Prices—— 


Nov. 21 Nov. 9 Nov. 1 
$ $ $ 
Anglo-Nfid. sees. 6% 6% 6 
Bathurst eee 42 42 40% 
Brown .....08 14 13 
Consolidated «++. 40% 
Great Lokes «++. 40% 39%, 39 
Howard Smith e+. 341/2 33 36 
MacMillan B. 
185% 14% 14% 
St. lowrence ... 16% 16% 16%, 


Pulp and paper company 
officials greeted the price cuts 
with little enthusiasm. 

Ambridge, Abitibi 
president, was quoted say- 
ing his company was opposed 
the cuts coming North 
America “at time when 
European pulp prices are 
moving up.” 

International Paper 
official told “it very 
unlikely that this reduction 
will lead increased sales. 
just seems likely mean 
lower earnings 
operations.” 

There are pulp mills and 
pulp and paper mills 

Bright spots the pulp 
and paper front, though, are 
compensating for the gloom 
price cuts, 

Shining strongly are pro- 
duction, sales, and earnings 
increases far this year 
both newsprint and pulp, and 
favorable discount rate 
changes, 

Last year pulp and paper 
exports earned $1,000 mil- 
lion. Most exports were 
the U.S 

wood pulp the first 
months 1960 was 9.3 mil- 
lion tons, increase 
over 1959. Increases both 
exports and home consump- 
tion have helped push pulp 
production figures along the 
steady upward climb they 
1960. 

newsprint production, all 
signs point 1960 record 
year. The target beat 


1956’s massive 6.5 million 
tons. 

the end October this 
year production stood 5.6 
million tons, 5.8% better than 
year ago. For full 1959 
was 6.4 million tons. 

Most recent figures pub- 
lished the Canadian Pulp 
Paper Association showed 


Some Key Exports 


Nine Months Nine Months Total 
1960 1959 1959 
(Millions of $) 

Newsprint paper: 

Bleached kraft pulp 

Semi-bleached and unbleached kraft 

Bleached dissolving sulphite 

Other bleached sulphite 

Unbleached sulphite 


newsprint production during 
October slightly down com- 
pared with month earlier— 
591,363 tons agairist 593,181 
tons, But there was one less 
working day than 1959 and 
production-per-day basis 
the average was 22,374 tons 
October. 

production was 
92% rated capacity, 
from year earlier. 
This still below the 96% 
optimum, but shows move 
toward greater efficiency and 
potentially better earnings. 
Oct, 31, shipments the 
amounted 4.3 million 
tons, better than year 
Despite this, con- 
sumer stocks the end 
October stood 830,376 tons, 
8.89 below the comparable 
1959 figure. 

This could 
creased demand the 
remainder 

There other bright news 
the export front. Ship- 
ments markets other than 
the and Canada are 
fairly small percentage 
total production. Between 
January and October they 
rose 21.3% 831,414 tons 
from 685,534 

dollar values exports 
pulp newsprint are 
bounding ahead 1959. Rev- 
enues from newsprint exports 
first nine months 1960 
were $31 million. 

Recent declines discount 


New Issue 


Dated: December 1960 


Principal 
Amount 
$2,200,000 

3,500,000 


Principal 
Amount 


850,000 
1,450,000 


Members through affiliate 


American Stock Exchange 


(Associate) 


Securities 


Toronto Montreal 


Winnipeg Calgary Edmonton Wancouver Victoria Ottawa Quebec Halifax Saint John ~ 


Fort William London 


Street West, Toronto EM. 6-8181 


dollar have benefited 
earnings Canadian pulp 
and paper companies and 
most likely will lift some 
pressure profits reduced 


through pulp price cuts, 

Canadian companies sell- 
ing newsprint pulp 
abroad have contracts calling 
for payment funds. 
Over the last eight years they 
were affected adversely be- 
cause the weakness the 
dian funds. 

1959 the exchange rate 
showed average discount 
about 4%. 

This year the discount has 
averaged about 3%, meaning 
additional income compared 
with last year some $10 
million, The improvement 
the exchange rate will add 
about million net profit 
the basis 1959 figures. 
And must remembered 
that sales this year are ex- 
pected higher than 1959. 

The newsprint producers, 
well the pulp men, have 
some worries that extend be- 
yond immediate pulp price 
changes production trends. 

They are worried about 
and foreign reaction 
any Canadian move build 
protective tariff walls. 

World consumption go- 
capital expansion the next 
few years. Anything that 
damages the Canadian sales 
potential, paper executives 
fear, will send capital for new 
capacity scurrying more 
attractive areas 
ularly the southern 
mills. 


$8,000,000 
CITY WINNIPEG 


Debentures 
(Non-Callable) 


Sinking Fund Debentures 


Mature 
December 


1980 
1985 


Serial Debentures 


Mature 
December 


1961-1970 
1971-1980 


accrued interest from December 1960 


mature December shown below 


methods providing additional 
funds for your particular need. 


Established 1901 New York London, Eng. 


Kitchener Brantjord Hamilton St. Catharines Boston 


CO. LIMITED 


Investment Securities 
Government Canada Bonds Due September Ist, 1983 


Price 89.00 yield 5.34% 
2nd Floor, Richmond St. EM. 4-4256 TORONTO 


Specialists in Special Situations 


JENKIN EVANS CO. LTD. 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 BAY STREET, TORONTO, EM. 2-1641 
Branch offices Ontario 


COBOURG PICTON TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


SUBMISSIONS 
the 
ROYAL COMMISSION 


GOVERNMENT ORGANIZATION 


The Royal Commission Government Organization has 
been appointed inquire into and report upon the 
tion and methods operation the departments and 
agencies the Government Canada, excluding Parliament, 
and recommend the changes therein which they consider 
would best promote efficiency, economy and improved services 
the despatch public business. 


Organizations, Associations and individuals wishing 
provide information offer suggestions relating matters 
government organization and operation falling within the 
terms reference set out above, are hereby invited make 
written submissions the Royal Commission. 


Submissions should made copies, typewritten, 
double-spaced one side legal-sized 14”) paper 
with margins. Paragraphs should numbered consecu- 


tively. They should addressed to: 


Executive Director 

Royal Commission Government Organization 
P.O. Box 466 

Ottawa, Ontario. 


and should reach the Royal Commission not later than 
February 28, 


RONALD RITCHIE, 
Executive Director. 


Approximate Yield 
Maturity 


5.63% 
5.61% 


Offering 

Price (1) 
98.50 


Approximate Yield 


Offering 
Maturity 


Price (|) 
Sold 


5.65% (2) 
(2) Through the piece. 


We, principals, offer these Debentures subject prior sale and change 


describing this issue will furnished request. 


Dominion Securities Corpn. Limited 


Ames Co. Limited 


Wood, Gundy Company Limited 


Thomson and Company, Limited 
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The Editorial Page 


The for 


Here view extremely important 
matter that merits the support all re- 
sponsible and thoughtful 

comes from John Proctor, president 
Imperial Bank Canada. 

“For nation our productive potential- 
ities and high living standards, the aid 
extend now other countries much too 
small. great increase non-military for- 
eign aid could justified moral grounds 
alone; our status nation would en- 
hanced such policy. Nor discredit- 
able any nation following such policy 
that providing aid others will, main- 
taining demand, help avoid the eco- 
nomic waste large-scale unemployment. 


Will the Grain Keep Moving? 


Nothing the Throne Speech provided 
any clues the mystery surrounding the 
move the Wheat Board the department 
agriculture from the department trade 
and commerce. 


The first fear—that the change signalled 
move toward subsidies—has dwindled since 
the new Minister Agriculture described 
subsidies “disastrous” strong speech 
the Saskatchewan Wheat Pool annual 
meeting. 


Another concern, however, very much 
alive. That is, that the Trade Commissioner 
Service will less wheat-conscious than 

when wheat marketing was responsi- 
bility its own minister. 


Grain traders—who the actual selling 
wheat—don’t want shut off from the 
contacts developed the trade commission- 
ers and the gossip about foreign government 
farm policy which they pick up. They’re not 
certain that creation new Wheat Board 
“sales agencies” will promote wheat sales 
effectively the old partnership traders 
and trade commissioners which they describe 
very smooth and satisfactory. traders, 
grain still saleable commodity, not just 
problem. 


One point about the new wheat set-up 
needs clarified. The change does not 
involve the system grading Canadian 
grain. Grading the responsibility the 
Board Grain Commissioners, which still 
attached the department Trade and 
Commerce. 


It’s important sure that customers 
and potential customers are aware that the 
Board Grain Commissioners has not been 
moved, and that there has been tinkering 
with the grading system, Since our grading 
system one our main sales assets, its 
integrity must never question. 


Rest for Leon 


any the cabinet ministers appointed 
new posts deserve little extra public 
sympathy, for the toughness the problems 
coming up, the leading candidate for 
the new Minister Transport, Leon Balcer. 

co-operation with his cabinet col- 
leagues, must, course, face the imme- 
diate and critical problem averting rail 
strike without worsening the conditions 
the railways adding the troubles the 
economy. This obviously gets priority. 


But within very short time, must 
also exercise great ingenuity and wisdom 
reshaping government policy toward Can- 
ada’s airline industry. Airline operators have 


“The continued loss gold the S., 
partly result its aid programs, means 
that other countries must provide more aid. 
are play that part and bear that 
influence world councils which 
aspire, must act full and mature 
member these councils.” 


Canada now spends only about per 
person foreign aid for every $100 per 
person that now pour into so-called de- 
fence. 


But our best may well indeed 
lie honest and generous assistance for 
those who live where the world’s population 
growing fastest. 


already asked Ottawa produce more spe- 
cific statements policy respect all 
their operations. They want,. quite reason- 
ably, able plan future growth. 


Canadian Pacific Airlines wants know 
when will permitted expand its Cana- 
dian services part its growing world- 
wide system. Its operations are now confined 
narrow sphere Air Transport Board 
regulations while TCA can expand sees 
fit. What the government’s iong-range 
policy the big airline field? 


Among the small airlines, where wide- 
open competition the order the day, 
many companies are severe financial diffi- 
culties. Operators claim that the profits 
“B” and class lines fell 
80% the first half this year. 


They have told their troubles Ottawa. 
the government decides that open compe- 
tition remain its policy this part 
the industry, some companies will forced 
out business. Yet, Ottawa decides upon 
more rigid policy granting licenses, 
risks the charge discrimination against 
energetic and ambitious newcomers. 


Since regulation established part 
this industry’s operations coun- 
try, the whole vexatious problem lands 
the new Minister’s desk. 


There one certainty this field which 
can guiding principle for ministerial 
decision. Canada’s vast spaces, vigorous 
and healthy airline industry essential 
our future growth. 

wish the Minister well the critical 
first months his new post. has extreme- 
difficult, important decisions make, 


Ounce Prevention 


Here one for the House Commons 
question period. 

“Has the government made any attempt, 
lay before President-elect Kennedy his 
advisors the great importance Canadian- 
trade?” 


so. 


Indications are that Kennedy’s attitudes 
trade may less liberal than Eisen- 
hower’s that wasn’t liberal enough 
for Canadian tastes. 

should get our story across soon 
possible before the new President gets 
overwhelmed with the day-to-day duties 
office. 

might pointed out, for instance, 
that tens thousands American jobs de- 


The Importance Money 


While Ottawa prepares its massive sales 
campaign stimulate exports, pause, ladies 
and gentlemen and give ear this woeful 
tale. 

Our first story—and both them are 
strictly garment firm 
with history successful operation 
Canada. decided into the mar- 
ket, using exactly the methods Ottawa 
recommending. took careful look the 
market, consulted with the trade commis- 
sioner, and gave detailed attention precise 
customer wants. worked. The buyers 
bought—in great volume. 

When went back six months later 
check the firm’s progress, with its own 
export drive, the firm was doing business 
allin the 

Why? Not because the buyers didn’t 
want its goods, but because the Canadian 
firm couldn’t handle the orders. Domestic 
demand had risen, and the company had 
choose between turning down profitable or- 
ders from old reliable customers and turning 
down orders from the 

Why didn’t the firm expand output? Be- 
cause the prospective return the invest- 
ment necessary wasn’t enough 
tempt family company risk (1) losing 
control outside investors (2) incurring 
high fixed costs that might turn the whole 
successful operation into losing proposition. 

The tax impact, the cost money, and 
the dollar exchange rate all into the 
firm’s decision stop exporting and stay 
home. From their point view this was 
prudence, From Ottawa’s point view (and 


that the balance payments) was folly. 


Our second example involves the 


manufacturer who successfully sold item 
arrangement was very pleasant all round. 
The Canadian firm could make money 
price that suited the merchandisers, 
and the toy enjoyed steady repeat orders. 


Two years later, the small merchan- 
diser was bought out one the largest 
the chains. The new buyers liked 
the Canadian toy item, and placed order 
stock the entire chain. The order amount- 
more than ten times the total annual 
volume the Canadian manufacturer. 
Money was tight, and just couldn’t handle 
the business. the end, the American chain 
bought out the Canadian factory altogether 
and the successful toy now made the 

These are not examples deliberate 
Canadian They simply illustrate 
the risks Canadian firms take when they 
venture into the big outside market, and the 
problems scale that are created suc- 
cess. 

These risks might look less formidable 
and more risk-money might available, 
our tax structure were designed reward 
rather than discourage enterprise, and the 
supply business credit were more stable. 

Ottawa really wants Canadian firms 
create new jobs finding new markets, 
must realize that exhortation about sales 
effort is, itself, not enough. 


HOUSING 


Post Seripts 


MR. SCOTT 


the Driver’s Seat 

New president Ford Motor Co. 
Canada Karl Edwin Scott, 54, 
Canadian who made good the 
and has returned. 

Second largest producer passen- 
ger cars and trucks Canada, Ford 
makes approximately one-third the 
300,000 more motor vehicles pro- 
duced this country, with annual 
sales exceeding $500 em- 
ploys more than 10,000 Oakville, 
Windsor and Toronto, and building 
new glass plant near Niagara Falls. 

Karl Scott there such 
thing businessman there are 
only men business. And, says, 
“to increasing degree success 
business depends not much 
person’s knowledge the kind 
person is. 

“The great task our time 
renew our moral and spiritual de- 
velopment match our miraculous 
progress the physical fields. 
this more than anything else, depends 
tions.” 

Son United Church minister, 
was born Parry Sound, Ont., 
educated Fort William, Aurora and 
Toronto, Ont. Earning his degree 
Eastern Michigan College, at- 
tended Detroit College Law while 
teaching Northwestern High School 
Detroit, and received the degree 
Doctor Jurisprudence. 

After practising law for nine years 
joined the Fisher Body division 
General Motors. Three years later 
became member Ford Motor 
Co.’s finance staff, then served 
general manager the manufactur- 
ing services division. After two years 
director organizational planning, 
was transferred the Canadian 
company January, 1959, execu- 
tive vice-president. 

and his wife have three children, 
Cynthia, 20, Deborah, 15, and Karl 
jr., 12. His recreation golf. 


Top Trucker 

For Charles Victor Hoar was 
logical step become top man 
Canada’s largest truck transport or- 
ganization. The husky, 39-year-old 
former trucker (“I was practically 
born truck”) was elected this 
week president the Automotive 
Transport Association Ontario, 
representing 1,500 member firms op- 


MR, HOAR 


erating 30,000 road transports and 
employing 34,000 people. 

The energetic vice-president and 
general manager Hoar Transport 
Co., one Ontario’s largest general 
carriers, learned trucking from the 
ground up. His father, road transport 
pioneer Everett Hoar, started the 
business Orono, Ont., year after 
Charlie was born. 

16, had his first taste the 


side trucking. While going 


high school devoted nights 
entering his father’s books. en- 
rolled Queen’s University study 
finance, but the appeal wartime 
adventure drew him into the RCAF 
navigator. 

joined his father’s firm 
driver after the war and 1953 
was appointed his present position. 
now directs operations 185 units 
serving communities Ontario. 


the second generation his 


family head the ATA. uncle, 
Harold Hoar, was president 1930. 

Growth possibilities for the truck- 
ing industry are good, Hoar believes, 
but the next few years will see big 
changes operations meet chang- 
ing conditions calling for greater ef- 
ficiency and service. 

His recreational activities are con- 
centrated golf and curling. 
member the Board Trade, 
Motor Truck Club, Transportation 
Club, Scarboro Golf Club and Scar- 
boro Curling Club. 

Married the former Marion 
Plante Southampton, Ont., lives 
Scarborough with their two chil- 
dren, Barbara, and Tom, nine. 


DR. LETENDRE 


Speaks for Quebec 

For the first time its history, the 
Chamber Commerce for Quebec 
has elected university professor 
president. Dr. Gerard Letendre 
Laval has thus become spokesman for 
25,000 businessmen represented 
through 180 chambers commerce 
and boards trade throughout the 
province. 

Dr. Letendre more than uni- 
versity professor. consulting 
engineer (Letendre, Monti and Asso- 
ciates with offices Quebec, Ontario 
and the Maritimes) and company di- 
rector (Grandchamp Mining Ex- 
ploration Co. Multi-deck Canada 
and Canenco Ltd.). 

Born St.-Germain, Que. 1906, 
takes pardonable pride the fact 
his ancestors came Canada from 
Normandy 1630. 

Besides doctor’s degree from the 
engineering faculty the University 
London Dr. Letendre holds degrees 
from the University Montreal, Mc- 
Gill and Imperial College Science 
and Technology. 

Before joining Laval 1939 (he 
has held the Chair Metallurgy since 
1940), Dr. Letendre served with the 
department mines and resources 
Ottawa and lectured the University 
Ottawa. During World War 
served the and Canada with 
the inspection board and the mate- 
rials research panel. 

man personal charm, com- 
pletely bilingual, Dr. 
married the former Pauline Bran- 
chaud Montreal. They have son 
player and curler (“golf will come 
riper age”) cites traveling and 
bridge other hobbies. 


What the Host 


Here list for Cana- 
dian subsidiaries companies 
doing business this country. 

comes from the director Mc- 
Gill’s School Commerce who cur- 


studying the effect Canadian- 


American relations the corporate 
practices and policies these com- 
panies. 

presented his list seminar 
Assumption University Windsor. 


DONALD ARMSTRONG 


You are now all familiar with 
the rules which “good” corporate citi- 
zens are supposed observe Can- 
ada: employ Canadians, buy Canadian, 
export Canadian products, manufac- 
ture don’t import, process raw mate- 
rials Canada before exporting them, 
your research Canada, appoint 
independent Canadians your board 
directors, give much charities 
similar Canadian companies. 

These are the familiar 
which should like add few foot- 
notes: 

connections obtain business Can- 
ada especially the expense Cana- 
dian firms. 

Make sure that officers the 
Canadian company not put the 
blame for unpopular decisions (for 
example refusal support partic- 
ular charity) the parent company: 
unless the blame belongs the parent. 

ticularly careful the purchasing 
professional services. Our survey 
found that the purchasing account- 
ing, insurance, research, and consult- 
ing services very often went almost 
trolled firms. 

American companies who buy 


existing Canadian companies should 
make changes very slowly. There 
altogether too familiar pattern 
the take-over, First the chartered 
accountancy firm receives notice that 
the account being switched the 
American correspondent the 
company. The advertising agency gets 
similar notice. The company that 
used supply equipment finds .that 


the subsidiary shifting the equip- 


ment used the parent company. The 
take-over has multiplier effect. The 
independent Canadian companies 
which used serve independent Cana- 
dian companies are replaced Cana- 
dian subsidiaries companies 
serving Canadian subsidiaries 
companies. 


final footnote concerns 
itable giving. The allocation funds 
important the size the total 
contribution. companies should 
not impose company rules 
the Canadian subsidiary. 


Canadianization requires that the 
Canadian subsidiary become identified 
with the Canadian community and the 
Canadian interest. 


There substitute for having 
Canadians participate the owner- 
ship the Canadian subsidiary, 
least minority position, Only 
this way will the group performing 
the money lending, land owning and 
controlling functions broadened 
include Canadians. 


Only this way can strong resent- 
ment against foreign domination 
headed off. course, having Cana- 
dians the board directors, be- 
having like independent Canadian 
companies matters research, em- 
ployment, purchasing and marketing, 
will help. But the fundamental prob- 
lem ownership and control. 


Norman Pearson, director, Burlington 
and Suburban Area Planning Board: 
“In the motor age, are too busy 

building miniature Manhattans our 

older centres care much about the 
strangulation their hearts. 

“We are too busy paving parking 
lots see how the motor age stead- 
ily destroying our neighborhoods, how 
the motor car opening the struc- 
ture our cities and scattering the 
pieces broadcast over the land. 

“We are dominated the crack- 
er-barrel attitudes the small town 
and its homespun philosophy that 
forget the facts life the motor 
age: That the cities will and 
engulf the small communities about 
them; that the independent small 
towns will have their blasted 
away and their form radi¢ally altered 
new highway and new inter- 
change; that shortly most will 
live neither cities nor small towns, 
but instead the sprawling metro- 
politan growths yet un-named and 
un-formed.” 

* 

Eugene Forsey, research director, Ca- 
nadian Labor Congress, quoted 
the Globe and Mail, Toronto: 


dubious about most the 
proposals see for reducing the 
growth control. And the pub- 
lic would not really accept limitations 
investment because the price 
would slow down our economic 
ing the Canadian subsidiaries 
firms publish full financial statements 
... but I’m little leery about legisla- 
tion telling firm whom employ 


management Canadian rather 
than citizen for instance.” 
7 


John Fischer 

“Everybody knows that wicked 
for the public run anything that 
makes money. That Socialism. 

know men who have broken 
least seven the Ten Commandments 
with perceptible shudder, but who 
will start sweating and crossing them- 
selves the very mention Social- 
ism. For that the transgression their 
friends could never forgive.” 

* 

Edward vice president and 
general sales manager, Emerson 
Electric Manufacturing Co.: 

well-known businessman cred- 
ited with this statement: When some- 
one talks about echelons and subordi- 
nates know here guy who wants 
able duck responsibility.” 

Dutton (Ont.) Advance: 

“The old-time patent medicines may 
not have cured many ailments, but 
they got lot barns painted.” 


Secretary-General Dag Hame 
marskjold The Congo: 

“You try save drowning man 
without prior authorization and even 
resists; you not let him go, 
even when tries strangle you.” 

Adam Smith, 18th century Scottish 
moralist: 

“It not from the benevolence 
the butcher, the baker, ex- 
pect our dinner, but from their regard 
for their own interest.” 


Sympathizer: “How did you ever get youre 
self into such destitute circumstances?” 

Derelict: “Well, when had the world 
the tail, let reach for the moon.” 
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November 26, 1960 THE FINANCIAL POST 


Loans Small Firms 


Canadian Owner ship May Involve Mortgage 


Government Canada Bonds 


9 
businesses has raised the But Provincial and Municipal Bonds and Debentures 
sibility that the banks would will 
able take mortgage which they may give Corporation Securities 
How can Ottawa smaller company, fee, anyone may consult Act which the the act would probably 
its promise “encourage great-| Chemicals (Canada) Ltd., annual earnings state- legislation expected parallel| get preference 
participation Canadians in| little heralded, but price ment, balance sheet, banks are This could mean 
the ownership within few months. mortgages and similar docu-| powered take security would switched from 
industry and resources”? side year, however, had| ments, dating from the time of|lien implements and personal Ames Co. 
How would Canadian inves-| fallen below the original incorporation. ment purchased Bankers also felt government Limited 
What foreign-owned the other are| panies” whose stock held guaranteeing loans. Business Established 1889 
panies the idea? some unhappy instances more shareholders are re-| This was entirely new de-| The bankers will get chance 
These are the three big stock the Canadian quired publish annual finan-| velopment Canadian banking make submissions the gov- Offices principal Canadian cities and New York and London, England 
tions arising out the has never topped reports, which need when the Act took effect before second reading 
ownership reference Parlia-| issue price once the dis-| reveal much detail. mortgage securities loans the proposed bill. 
ment this week. has been made. (In-| firms here not businesses would also 
the first one: have had the same provide the government with new for 
doesn’t want frighten| Many foreign companies authorized capital. The tax year $25,000 bank loan busi- The busi the group got response department store hardware 
rates would below primary ore ork years. available,” said. fit this retai] section. 
stake keeps rising The foreign owners now prevailing. The Retail Merchants’ As- CRSA, with some 700 ity fixed capital funds 
JOHN BLACK sociation, according estimates the expansion the new loan plan 


dian companies can muster Each bank will guaranteed 
lengthy arguments against losses 10% Who get the business out Manager Gilbert, esti- program worth $250,000 fix- release more money for 
the status quo: total small business loans out- Ottawa new “aid mates many 25,000 tures cost alone. capital purposes, one 

With maximum per|with individual requirements! said that for promote consumer savings 


borrower $25,000—and running high $25,000 $10,000, small food costs, freed working 


VALUE FOREIGN INVESTMENTS 


"OTHER" FOREIGN too costly publish $300 million for the first three available the average running low owners can improve capital used increase bulk 
COUNTRIES annual report. years. going $3,000. lighting and add the and range grocery 

too bothersome Chartered banks, course, Canadian Manufacturers’ service fixtures necessary stocks. 


with the sometimes dissenting estimates $75 million sociation would hazard guess 
. - ” 


acturers would benefit. 
There need for the ad- Small some Fine Address For Your Company 
Surve saters and service industries, would apply for the| OFFICE SPACE AVAILABLE 
derived through stock issue. cluding tourist operators, will but IMMEDIATELY THE 


borrow the money and maxi- spread around: 


mize cash flow through big VINCE LUNNY Store equipment retail trade industry, got KING AND YONGE STS. THE SUBWAY 
than offer stock. Decision the federal and agents. these reactions: 
Despite business fluctuations, e Who wants to cut a stranger | ernment to make a detailed sur- Sales of store furnishings, dis- | © C. Hudéart Canadian | UNITS FROM 440 8q. ft. up to 3 complete ; 
the value in- the profits successful| yey the western route for Play fixtures, signs, promotion Tower Floors with 18,500 sq. ft. together 
railway from Grimshaw. Alta.,| stands, store front materials and ir-conditioni 
and relative the value all eral Electric Toronto, has good news Consoli-|move modernize expand| tourist section REAL ESTATE DEPARTMENT 
other foreign-owned investments. perienced its share dated Mining Smelting Co. premises. tors, could use this type loan 
with minority shareholders. “If this means the government Tradesmen and employees. CHARTERED TRUST 
Parent General prepared proceed with con-| Carpenters, painters, glaziers, Their loan requirements for COMPANY 
bid $550 the line, wel-| Plasterers, electricians and other basic $25,000 KING ST. TORONTO EM. 8-7681 
1957 1958 1959 its ownership CGE from 96% changes, would YOUR OWN BROKER 
99.5%. But the few remain- Likely choice the work. byproduct, better Payne, Canadian Retail 
suggestion will the ground that public have represented thorn government into quick 
edly consider was that made would entail the disclosure side ever since. Its plan extend the Pacific 
Harvey Perry, director the| their Canadian financial condi- Its president year 
Tax Foundation and Canadian earnings| that CGE might invoke the pro- NOT INSERT CARBON 
Nov. 19). and that disclosure this| tection the law, because Northern Alberta Railway and 

proposed allow corpora-| kind would harm their competi-|the burden answering thus provide northern freight 
tions deduction from their tive position. quiries from holder with more direct route tide- 
taxable income for the other hand, one (On the other MEMO 
paid Canadian owned Canadian subsidiary CGE may yet revise its pine Point the site ex- 
ation’s shareholders. published its own annual “Canadianization” pine Point Mines 

General Manager White-| each the past two management and the whole op-| reserves are the “same FROM OFFICE 
law the Canadian and now preparing its eration.) general Cash Register 
turers’ Association repeated the| for the year ended Oct. 31, 1960. Despite the objections Sullivan mine which since 1910 SATE 
CMA view that measures also showed firms have inviting has been the main source ore Perfect Copies Without Carbon 


courage greater participation data going back its ownership, there company’s metallurgical and 
Canadians ownership detail that many pub-|many exceptions. chemical plants Trail 
and resources “should ada still deny their Canada last year offered pine 
ably take the form tax many other Canadian| for the stock the Ca- company’s intention MESSAGE 
centive and persuasion, companies, for instance, dis-| nadian subsidiary, for instance, Kirkpatrick bring 
closes its sales figures its stipulated that would not With NCR paper you can get perfect copies all your typed written 


which might have the effect ports. its ownership Ford adequate transportation 
would have from business forms without carbon paper. NCR speeds work and reduces costs 
vestment major reaction is, Omer Voss, said that Ford’s experience was sien, appointed 
subsidiary be? president the “there are benefits and many will eliminate much your present paperwork 
For the Canadian investor, Ont., firm told FP. derived from continued public 
would depend upon the reaction has been participation, Opinion divided with chair- 
which the stock was first of-| good from those whose Canadians, the man Manning undecided, NCR 


operations. very well received. There| manufacturers Canada 
are some 400-mi. long. 


Famous Players Canadian Chrysler Corp. Canada. The Throne Speech said Par- 
(controlled Paramount the K., where Spokesmen for both com- liament will asked appro- cover for yourself how NCR paper will speed your work and reduce your costs. 
national Films Inc.) were another Harvester declined comment funds enable detailed 
Canadians $15. before his transfer proposed legislation, the western route for 
though they later fell below| Canada five months ago, though GMC official said, railway from Northern Al- 
issue price, current market is| general public has access group Canadians operating berta Great Slave Lake, 
about $18% and was high as| government’s file any Canada, would course Parliament also will asked 


last year. orated company. what the law says.” 
line into new mining area near 
The 60-mile line will cost $10 


million. Quick action expect- 
deposits have been indicated. 

Mattagami Lake Mines 


sinking six compartment 


electric typewriter, five for ball point pen standard typewriter. 


plans for large-scale production 
retirement tax, too! 
Since discovery the area’s 


wealth was revealed the 
Mattagami Syndicate, well over 
1,000 claims have been staked. 


Deposit what you The amounts 
like, when you you save may Coming Even 
like. Two flexible deducted from 
Retirement your het income. Canadian Boating Federation conven- 
Savings Plans it's like a tion, Dec. 9-11, King Edward Hotel, To- 
ronto. 
choose from. Canadian Fruit Wholesalers’ Association, 
Feb. 5-8, Royal York Hotel, Toronto. 
Canadian National Sportsmen's Show, 
fi di fail March 10-18, The Coliseum, Exhibition 
Park, Toronto. j 
Weite, phone Greater Toronto Motel Association meet- | 


ing, Dec. 7, Seaway Hotel, Toronto. 


National Home Show, March 31-April 8, 


| Industry Building, Exhibition Park, To- 
Ontario Educational Research Council, "ASH REGI FERS AD ING MACHINES 
Calgary Chatham Edmonton Guelph Hamilton (5) 9-10, Royal York Hotel, ACCOUNTING MACHINES 
Ontarie Federation f Anglers an 
Catharines St. Sarnia Toronto Vancouver Victoria Food Processors Association 
Windsor Winnipeg conference, Dec, 5-6, Royal York Hotel,’ THE NATIONAL REGISTER HEAD OFFICEs SALES OFFICES PRINCIPAL 


1 0, 000 \\ 


by 


ANNOUNCEMENT 


TORONTO GENERAL 


ARTHUR MOXON, D.C.L. 


The appointment of Dr. Arthur Moxon to | 
be Chairman of the Saskatoon Advisory 
Boord of The Toronto General Trusts 
Corporation has been announced by C. C. 
Calvin, Q.C., President. hos been 
member of the Advisory Board since 
1946. 
Senior partner Messrs. Moxon, 
Schmitt, Estey and Robertson, Barristers 
and Solicitors of Saskatoon, Dr. Moxon 
was Professor of Law and Deon of the 
College University Saskatche- 
wan from 1919 to 1929; a member of 
the Board of Governors of the University 


s|Why Hill 
Boards 
Firms 


Policy differences brewing for 
several months are said 
the for the resignation 
last week Alex Hill, To- 
ronto, from the presidency 
two companies and from the 
directorship companies. 

Hill quit president and di- 
rector Acadia-Atlantic Sugar 
Refineries and subsidiary com- 
panies; president and direc- 
tor Bridge Tank Co. 
Canada; and executive vice- 
president and director Tra- 
falgar Investments Co. 
associated companies. 

All the companies are asso- 
tors. 

Hill comment. 

duties president the 
Ontario Heart Foundation well 
into December,” said. 

The board directors 
Bridge Tank announced that 


| 


from 1937 to 1953 and Chairman of the 
Board of Governors from 1947 to 1953. 


esidence thar 


HEDMAN MINES 
Hedman Mines reports recent 
stripping operations its Tim- 
mins area asbestos property have 
area not completely explored, 


ANNOUNCEMENT 


THOMAS LEONARD, 


Arthur L. Bishop, Choirman of the Board, 
The Consumers’ Gas Company, announces 
the appointment of the Honourable 
Thomas D'Arcy Leonard, Q@.C., as 
Director the Company. Senator Leonard 
wos appointed to the Senate of the 
Dominion of Canada in 1955; is a Knight 
Cemmander of the Order of St. Gregory, 
served with the 3rd Bn. and 5th Bn., | 
Canadian Expeditionary Force, and the | 
Royal Air Force. He is Vice-President of 
Canada Permanent Martgage. Corpora- 
tion dnd a director of Canada Permanent | 
Trust Company. 


chairman, 


the board, has taken the 
Disher has been appointed ex- 
vice-president 
general manager. 

Gairdner also becomes presi- 
Acadia-Atlantic Sugar. 
Gairdner, son the 
told that Hill 
and the companies “agreed 
company, and the parting 
was 


Steel Exports 
Now 


the coming year considered 
reasonably good. 

The big gas pipeline program 
Western Canada going 
some 170,000 tons 
wide plate steel for 36-in. 
diameter pipe, almost much 


Algoma Steel already roll- 
ing its first order wide plate 
|for Tubes, Welland, 
pipe plant and the Calgary 
mill Big Inch Corp. 

Steel Co. Canada, Dominion 
Foundries Steel and Inter- 
provincial Steel Pipe Corp., 
Regina, are all counting some 
this mounting steel plate 
business the coming year. 

“This isn’t going replace 
all the export business, but it’s 
cerlainly going big help,” 
Algoma Steel president David 
Holbrook told FP. 

Dominion Steel Coal 
more advantageously 
for overseas export, sees 
change outlook over the next 
few months. 

The longer term picture will 
clearer when current nego- 
tiations for next year’s business 
are concluded, Dosco said. 

Recently announced federal 
aid programs financing con- 
struction, technical school 
grams, various municipal works, 
are bound have buoyant 
effect domestic steel business 
next year, steel officials think. 

Customer inventories have 
been worked down the lowest 


levels years, 
Any build-up business con- 
fidence could sharp 


pick-up new orders. 

“Maybe the federal aid pro- 
gram will the push needed 


again,” Dofasco executive said. 


NEW MAPS, REPORTS 


New reports and maps issued 
the Ontario Department 
Mines include description 
mining properties Timiskam- 
ing’s Bucke Township, also geo- 
logical maps the townships 
Scarfe, Cobden, Mack, Striker, 
McGiverin and Long the dis- 
trict Algoma. 


eminent 
accommodation 


200 rooms, suites 
Fully air-cooled 
Distinguished decor 


Conference, Sales 
and sales 
rooms 


Three dining rooms 

Licensed lounges 

Dining and dancing 


location 
banks, business- 
smart shops and 
department stores. 


Rates from $7.50, 
end Radio 


EDMONTON 


New Dimension 
Western Hotel Accommodation.” 


108 St. Jesper Ave. 


Telephone GArden 4-7265 
TELEX 037-2276 
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finance company outstandings commercial goods rose 


19.8% the months 

ended Sept. 30, 1960, 

BIG GAIN COMMERCIAL CREDIT 

($330.9 million year 

earlier). Balances out- 

standing consumer 
goods rose much less, 
$849.2 million 

($817.1 million) 

3.9% gain. Total owed 

panies month end 
million, 
down slightly from 
month before’s $1,250 
million, but 8.4% 
from $1,148 million 
year ago. 

Level industrial ac- 

tivity rose for second 
consecutive month September. Canada’s seasonally adjusted 
index industrial production (1949=100) advanced 1.1% 
167.7. increase 1.6% manufacturing was partially off- 
set marginal declines mining and utilities. Latest index 
gain has brought point’ about 3.3% below the January 
high. 

Durable manufacturing output increased 2.7% over month before, 
mainly due 13% advance transportation equipment re- 
sulting from increased output motor vehicles. Non-durable 
manufacturing showed 0.7% gain September. Declines 
iron ore, copper and lead, only partially offset production 
gains gold and zinc, resulted drop metal mining. 


Retail sales increased September over year earlier all prov- 
inces British Columbia, placing month’s total $1,352 
million, 2.7% from $1,317 million last year. For the first 
nine months this year, sales were 0.49 $11,803 million 
($11,762 million last year). Higher sales were posted both 
September and the nine months grocery and combination 


$Million 


1956-58: Quarterly 1959-60: Monthly 


and other food and beverage outlets, clothing, shoe, general! 


and variety stores. 

Iron ore shipments were down sharply September from year 
earlier—2,710,598 tons vs. 4,139,555 tons. However, increases 
posted all earlier months except April and June left nine 
months’ ahead last year 17,442,136 tons 
against 17,366,257 tons. End-of-September stocks were larger 
than year earlier 3,095,404 tons vs. 2,419,282 tons. 

Auto dealers sold 1.2% more new motor vehicles September 
than year earlier (31,588 units vs. 31,218) leaving total for 
year date 0.6% above year ago 404,623 units (402,094). 
Sales British and European vehicles increasea 6.2% Sep- 
tember 10,000 units, and the nine-month period 
102,931 units. 


Major Weekly Indicators 


Change from 


Pre- Month 
Latest Date vious ago ago 
Week Ended Week 

Passenger car production (Nov.19) 6,819 15.6 85.8 
Bus. fail. 4-wk. moving av. (no.) (Nov. 10) 38.0 37.8 10.1 20.6 
Steel ingot production (tons) 112,214 117,940 159 
Steel production capacity) (Nov. 12) 86.8 91.3. +159 11.1 
T.S.E. industrial index (Nov. 22) 496.31 


Chartered Banks 
Personal savings 
Loans outstand. .. 
NHA mitge. hidgs. 


millions) (Nov. 6,275 6,240 
($ millions) (Nov. 9) 974 97 


Bank clearings 


Carloading totals (Nov. 69,715 *89,503 15.8 
Eastern Canada (Nov. 43,412 *55,244 9.7 19.9 
Iron and steel mfg. (Nov. 906 17.3 
Ores, concentrates (Nov. 4,794 5,925 56.2 57.4 
Lumber, timber, plywood . ».- (Nov. 7) 3,762 * 5,027 —126 — 7.8 


Bank Canada holdings 


Securities ....... (Nov.16) 2,770 2,756 2.0 

Short-term govt. ($millions) (Nov. 16) 922 581 

Other securities millions) (Nov. 16) 176 
Department Store Sales 

change from year earlier (Nov. +08 228 


*Ten-day end-of-month period. 


Facts the Month 


—Change From— 


Two 
One Months Year 
Month Aro Aro 
WHAT WE PRODUCE— Latest Month Previous % % 
sin all Industries (Index) .....+++ Sept, 170.1 162.7 +51 —15 
factories (Index) .. Sept, 153.0 145.6 +6.3 —14 
sTotal nondurable goods (Index) ,,.... Sept, 1606 1644 +9.3 +08 
Food and bev. . Aug. 1614 156.7 +03 —3.4 
Textiles ....-.-+- Aug 1148 91.3 —9.7 —8.2 
Clothing 113.6 106.5 —0.7 
Chemical products .. 227.0 222.8 —2.8 +185 
sTotal durable goods (Index) ...... 3664 135.2 +24 —4.1 
Iron and stee] productS ........+eee0. Aug, 133.1 128.9 —9.6 —85 
Primary iron & steel ........seeeeeere Aug 143.8 140.2 —11.0 —10.0 
mines (Index) Sept 257.4 253.7 —2.2 
Aug. 207.4 210.3 +25 —4.2 
Nonferrous smelting, refining ........ Aug 165.1 161.2 —0.6 +19.5 
GOI cocoee Aug. 106.8 114.6 —5.2 +53 
—From farms 
Cattle delivered (000) coos Aue. 159 154 —13.1 
Hogs graded (000) 390 395 —27.0 —26.6 
Grain mill products (Index) ....+s+++ Aug 129.0 127.3 —2.5 —2.0 
—From sea 
East Coast catch ($000) ......sseeeeees Sept. 5,521 7,101 —47.5 +56 
West Coast catch ($000) ..... cecccecee Sept, 2,589 6,077 —65.5 —43.2 
—From forests . 
eNewsprint (000 tons) .........ssssse00% Oct. 591 71 +37 —03 
eU. S. publishers’ stocks (days) ..+.0.- Oct. 37 43 —22.9 —9.8 
Pulp (000 toms) Sept. 933 959 +2.6 +58 
—In powerhouses 
Electricity (million kwh.) .......00++. Sept. 9,249 9,323 +2.4 +125 
WHAT WE SELL— 
eRetail sales ($ millions) Sept. 1,352 1,312 +2.7 
Dept. store sales ($ millions) .. Sept, 125.8 107.7 + 33.6 —0.9 


Wholesale sales ($ millions) ... Aug 658 663 
eMfrs. outstg. orders ($ millions) Sept. 1,997 2,011 
Pass. car sales (units) Sept, 26,173 


WHAT'S ON BAND— 


sMfrs. inventories ($ millions) ..,..... Sept. 4,419 4,441 —05 +08 
Dept. store stock sales ratio ....se00.- Sept 2.6 2.9 —27.8 +40 
SPENDING, SAVING POWER— 
Labor income ($ millions) ........... Aug. 1,573 1,564 —0.4 +28 
Dividend payts. (Index) (annual rate) Oct 323.0 322.7 +02 +6.7 
JOBS— 
Persons with jobs (000) . Oct, 6,131 6,147 —2.2 +15 
Jobless seeking work (000) . Oct, 368 327 +45 +46.6 
Do. (% of labor force) Oct. 5.7 5.1 +75 +425 
CONSTRUCTION— 
Contract awards ($ millions) ......... Oct, 227 289 +2.7 —22.2 
FOREIGN TRADE— 
Exports ($ Millions) Sept. 448 430 
MONEY— 
Money suppiy Aug 13,081 13,013 +12 +0.6 
Cheques cashed ($ millions) . « Aug, 22,634 22,508 —118 +15.6 
Life insurance sales ($ millions Sept. 483 407 9 +10 
sNotice deposits ($ millions) ..... s+» Sept. 7,876 7,769 +18 +0.9 
eCurrent public loans ($ millions) ..... Aug. 6,140 6,238 —0.4 —2.6 
*Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation 
outside the banking system. 
PRICES— 
Consumer prices (Index) ........se+. Oct. 129.4 128.4 +1.2 +11 
Wholesale prices (Index) Oct. 230.3 230.4 +01 | 
STRATEGIC MATERIALS—Production and Supply— 
Latest Month ¥Yr.te % chge. yr. 
Month yr. ago date te date 
Steel ingots (000 tons) ........ecsseee Avg 432 478 4,048.4 +6.9 
Nicke] (000 tons) ........... Aug. 19.6 16.8 142.2 +21.2 
Primary copper (000 tons) Aug 37.3 35.9 293.9 +13.9 
Lumber exports (million fom.) ,..... Aug. 418 286 3,079.0 +7.7 
Lumber (million fom.) ...........+.++ Aug 790 554 5,460.3 +71 


sNew item this week. 
Index based: production 1949=100; consumer price index 1949=100; wholesale price 


index 1935-39=100 ~ 
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WILL BUILD FOR 
SALE LEASE 


Industrial Commercial Office Buildings 


ENGINEERS LEASEHOLDS 
EGLINTON AVENUE WEST 


(CONTINUED FROM 


“Some believe the bottom the adjustment has been 
reached—but don’t accept that yet. 

“There evidence elements strength would 
bring about strong upturn. seems reasonable expect 
ups some industries, downs others and continuation 
mild period adjustment.” 

Five economists discussing the business outlook the 
recent Conference Board meetings Pittsburgh were polled 
when they thought upturn would come bus- 
iness. Most predicted economic expansion would begin again 
the end June, 1961, for the 

This what’s happening some key areas busi- 
ness activity: 

Gross National Product, the over-all measure how the 

economy faring, ran annual rate $503 billion the 

third quarter, down slightly from the rate the second quar- 

ter but promising year-to-year gain about 4%. Canada’s 

GNP slipped back little earlier, second quarter, but 

both countries, GNP expected advance agairi without 

another quarter pause. 

Industrial output the was little changed October, 

after two months of: generally declining activity. Canada, 

industrial production rose appreciably during September (lat- 

est month reported) due primarily production 

1961 car models. This brought Canada’s production index 

back May-June levels, but left still 3.3% below the 

January peak. 

Declines these two indicators were fast reflected rising 

unemployment both the and Canada. the S., the 

number job seekers October reached 6.4% the labor 
force, seasonal factors discounted. This was the highest ratio 
since the end the last recession late 1958. Canada, the 
proportion job seekers about 8%, again with sea- 
sonal influences discounted, for postwar record. 

Retail sales, result, have been the doldrums both 
Canada and the throughout most this year. Canadian 
sales hit their lowest point more than year during August. 
the S., seasonally adjusted sales declined from $18.9 
again $18.5 billion October. 

consumer buying plans improved moderately Sep- 

tember and October, according the Industrial Conference 
Board’s most recent survey consumer buying intentions. 
Business spending new machinery and equipment not 
high earlier expected either country. Outlays Cana- 
dian businessmen slipped back the second quarter. 
the S., it’s estimated that capital spending plans are 
being pared back from beginning- of-the-year predictions. 
Construction both countries also the slack side with 
housing starts showing particularly large declines despite the 
availability more mortgage money. 

One estimate the extent the real decline the 
comes from the Wharton School the University Penn- 
sylvania: Its economists estimate that economy was run- 
ning about 90% industrial capacity the third quarter 
this year against 93% the first quarter. 

Largest single factor likely affect the pace business 
coming months will government action both countries 
taken offset the current sag activity and reduce un- 
employment. 

But don’t count feeling the impact government poli- 
cies until some time next year. Many Ottawa’s recently 
proposed moves bolster employment the construction in- 
dustries aren’t likely work through jobs and pay cheques 
for few months. 


The Nylon 
Calibre Autoloader 


REMINGTON 
FIREARMS 


ARE ADVERTISED THE 


Because The Legionary covers the largest all- 


male market Canada, 254,292 readers who 
give preference the products advertised their own 
national magazine. It’s market you can’t afford over- 
look. Try test campaign this year. 


HEAD OFFICE: LEGION HOUSE 
465 Gilmour St., Ottawa, Ontario 


TORONTO MONTREAL 


Ad-Rep Service 2151 Ontario St. East 
North Sherbourne St. 


New Issue 


$40,000,000 
Hydro-Electric Commission 


Sinking Fund Debentures 
Series 


dated December 15, 1960 


5-Year Debentures mature December 15, 1965 
(Non-redeemable) 


23-Year Debentures mature December 15, 1983 
(Redeemable after December 15, 1981) 


Unconditionally guaranteed principal and interest the Province 


Principal and half-yearly interest (June and December 15) will payable lawful money Canada any branch 
Canada (Far Northern branches excepted) the banks designated the debentures, the Head Office the Commission 
the City Montreal, the option the holder. Debentures will coupon form the denominations $1,000, $10,000, 
$25,000 and $100,000, with provision for registration principal only, and for exchange into authorized denominations 
like maturity equal principal amount. ‘The 5-Year Debentures will not subject redemption before maturity. 
23-Year Debentures will subject redemption the option the Commission, whole but not part, upon prior notice 
not less than forty-five (45) days, December 15, 1981 any time thereafter, the principal amount thereof and 
interest accrued and unpaid the date fixed for redemption. 


Provision will made for Sinking Funds least the following amounts: (i) 5-Year the total 
amount thereof each the years 1961 1964 inclusive; (ii) 23-Year Debentures—1% the total amount thereof each 
the years 1965 inclusive and the total amount thereof each the years 1966 1982 inclusive, long any 
such Debentures are outstanding. 


Messrs. Howard, Cate, Ogilvy, Bishop, Cope, Porteous Hansard 
Messrs. Geoffrion Prud’homme 


Legal Opinions: 


We, principals, offer these debentures if, and and accepted us, and subject the approval our counsel. 


Prices: 
5-Year Debentures 99.25 yield approximately 
23-Year Debentures 99.00 yield approximately 
plus accrued interest each case. 


The right reserved reject any all applications, and also any case award smaller amount than applied for. 


expected that the debentures definitive form will ready for delivery about December 15, 1960. 


official circular available upon request. 


Crédit Interprovincial, Limitée 
Anderson Company Limited 
Burns Bros. Denton Limited 

Daly Company Limited 
Equitable Securities Canada Limited 
Graham Company Limited 
Harris and Partiiers Limited 
Bankers Bond Corporation Limited 
Mare Carriére, Limitée 

Graham, Armstrong Securities Ltd. 
Morgan, Ostiguy Hudon 
Fairclough Co. 
Brault Chaput 

Forget Forget Limitée 


Beaubien Co. Limited 
Royal Securities Corporation Limited 
Mills, Spence Co. Limited 
McLeod, Young, Weir Company Limited 
Bell, Gouinlock and Company Limited 
Nesbitt, Thomson and Company, Limited 
Dawson, Hannaford Limited 
Collier, Norris Quinlan Limited 
Leclerc, Incorporée 
Mead Co. Limited 
Midland Securities Corpn. Limited 
Cochran, Murray Co. Limited 

MacTier Co. Limited 
Bartlett, Cayley Company Limited 
Geoffrion, Robert Gélinas, 


Ames Co. Limited 

Wood, Gundy Company Limited 
Dominion Securities Corpn. Limited 
Pitfield Company Limited 
Greenshields Inc 

Gairdner Company Limited 

Boulet, Limitée 

Clément, Guimont, Inc. 

Laflamme, Limitée 

Lagueux DesRochers Limitée 
Company Limited 
Desjardins, Couture 


Fry Company Limited 

James Richardson Sons 
Garneau, Boulanger Limitée 
Société Placements, Inc. 
Grenier, Ruel Cie 

Lajoie, Robitaille Cie Limitée 
Securities Ltd. 

John Graham Company Limited 
Molson Company Limited 

Maison Bienvenu Limitée 


Grant, Johnston Co. Limited 
Brawley, Cathers Company 
Walwyn, Stodgell Co. Limited 
Hamel, Fugére Cie, Limitée 
Gendron Inc. 

Matthews Company Limited 
Flood Co. Limited 
Gaston Laurent Ine. 

Bélanger Inc. 

Crédit-Québec, Inc. 
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Who Tried ‘Hide’ certainly glad 


U.S. Leaders Decry 


Canadian Ownership 


(CONTINUED FROM 


Cuba Potato Exports? 
said he’s worried about 


conference suggested the Stadex-Pirie Ltd., both 
the problem supply—and em- 
might not out business Falls, and Hatfield ployment for Maritimes work-| 


the new 


IBM 


tops the world developing 
new products, can lick the prob- 
lems automation faster than 
any other country, and 
supreme marketers. 

When U.S. company moves 
into foreign market, such 
Canada, that country “inherits” 
all the advantages gained the 
U.S. parent. 

All the U.S. parent wants, 
they said, the opportunity 
increase the production the 
foreign market and 
home (or leave for further 
growth) the profits from the 
subsidiary. 

Japan, for one, let them 
take home all the profits 
any, they insist upon U.S. 
control. 

Thomas Allinson, president 
Daystrom Inc.’s industrial prod- 
ucts group, said his company 
set Japanese subsidiary 
recently, and order hold 
51% control the company 
agreed leave profits Japan. 

Many representatives from 
the U.S. chemical, steel, 


going after their own govern- 


Cuba U.S. business had con- 
trolled less Cuban business. 

This comment met with sharp 
denial. 

Said 
member: 

“U.S. business 


had nothing with it. 
revolution down there 
and U.S. business the cul- 


prit.” 
Many U.S. business leaders 
said they will watching the 


Canadian government’s actions 


with great interest. 

Some them figured U.S. 
business may come out top 
two scores. 


Perhaps, they said, Canada 
might give attractive tax deals 
leased more their Canadian 
shares Canadians. 


And the U.S., they are 


ment take “more realistic” 


preciation allowances order 


help U.S. industry compete 


dustries Ltd., Hartland, N.B. 

Fred Hatfield, president the 
Hartland firm told FP: 
opened our potato starch 
plant the first week of- October. 
Since then, our supply 
toes has represented about 
week’s production almost 
two months’ period.” 

Word the shortage spread| 
the starch trade 
Cuban potato deal was in| 
open. 

Cuban business entirely, but 
said heavy buying potato 
brokers fill Cuban orders 
three plants. 

Hatfield said potato starch 
manufacturers had woes even 
before the 
agents came along. 

Crops were good there 
were few bruised potatoes, 
rot. This cut down the “culls” 
going the starch firms. 

top that, New Bruns- 
wick farmers have taken to! 


ers that has asked 


Maine come into New Bruns- 
wick, specifically for the potato 
duty basis. 

Meanwhile Ottawa, the 
Cubans have caused officials 
about things other 
potato starch. 

there about the sincerity 
Cuba’s desire increase 
mate trade with Canada. 

One senior. Canadian 
ment official told this 
the Castro regime seems 


using trade with Canada as| 


Most Cuban requests, 
ed, were for items produced in| 
the 

fill these, Canadian export- 
ers would have purchase 
them south the border. 

Thus there would real| 


tainly not through provision 
any new employment 
Cuban orders. 

All that’s happening, said the 


allow cull potatoes 


and the machine industry, dis- foreign operations. 

cussing foreign competition in| They also said the U.S. gov- 
NICB session, agreed that the ernment should grant tax relief 
Japanese situation was U.S. plants located abroad 


feeding culled potatoes 


cattle the province’s beef Ottawa official, that the 
bans are consistently harming 
the Canada! matter fact, your local TILDEN man 


population has increased. 


Problems the potato starch with 


Off the TILDEN Just matter 
pleasant routine the businessman travelling 


ception. enable U.S. manufacturers and with gain for Can- 
Many countries, they said, meet on-the-spot competition manufacturers. ada additional trade with 
U.S. business the chance head-on.” Stein-Hall Ltd., Toronto, for; Cuba. 
“engage tax haven the ill-wind Cana- manufacturer indus-| And the New Brunswick po- 
shines” without compelling dian drive for greater adhesives, starches deal may case point. 
business divest itself any dence may, end, throw has had look embargo against ship- 
its share ownership. some benefits our way,” said potato starch supplies. 
One dissenting delegate the leading industrialist. Roger Sammon, president, food and drug items. 
told his company using; Yet Cuba does not want 
Canadian dollars deal with the even this 
Danish (250 tons) and instance. 
(600 tons) potato starch. It’s worth noting that Canada 
“Does seem reasonable,” has for many years sold Cuba 


Can-Car Plans New Lines 
for Canada taking seed potatoes, but not 


Help Keep Plant Busy exchange sales potatoes. 


Cuba, and paying out Seed potato shipments Cuba 
manufactured product were $155,730 for the first nine 

Sammon said also Canadian| whole 1959 shipments were 
1958 they were 


Short Term Investments 


For Idle Funds 


can reserve car for you almost anywhere the world. 


TILDEN 


The CANADIAN Name 
World-Wide Car Rentals 


Tilden S stem Head Office: 
ments to Cuba does not include} } ies Stanley Street, Montreal—Tilden | places your 
U.S.A. reservations through National Car Rentals 


deal actively the money market and offer our 
services corporations and individuals interested 
lending borrowing funds for short periods. 


Canada Treasury Bills, Government Bonds, and 
Notes finance companies and other corporations 
meet almost any requirement, arrange 


TANKOOS YARMON 


LIMITED 
Realty Investments 


MONTREAL (Staff) Cana- Designed Army and Can- 
Car Co. considering Car engineers, the Bobcat could 
diversification have meant $27 million order 
broad lines the hopes the hard-pressed Roe customers get stability $301,275; 
can keep its $20 million Ltd. Brunswick potato $222,332. 


Montreal plant busy (FP, Oct. 


supply short term 


Enquiries invited. 


ROYAL SECURITIES 


details have been decided, 
LIMITED 


chairman the board, has as- 
244 ST. JAMES WEST 360 BAY STREET 
MONTREAL TORONTO 


sumed full responsibility for 

This move followed resigna- 

wood president and managing 
director. 

Plant geared primarily for 
railway car manufacture, but 
the only car order hand 
for 300 insulated 50-ton Cana- 
dian National box cars. 

Final delivery date falls with- 
few weeks. 

Company building 
trailers and 
designed urban bus. 

Commission has been the big 
buyer the sleek, picture- 
window buses. 


the more you like 


? 

put the Bobcat into production. 

This versatile, amphibious, 

tracked military carrier bogged 

down year ago standardiz- 

ation talks between Canada and 
the 


60-46 


The more you know 
about Scotch 


The changing world 
PACKAGING 


From world paper and string, wood and nails, 
packaging has become sphere where constant, ingenious 


RENABIE-MACASSA 
October gold production from 
Renabie Mines was $111,829 from 
14,783 tons milled. Bullion value 
from Macassa Mines was $199,837 
from 13,166 tons milled. 


USE FOR OVER YEARS 
ESTABLISHED 


ANNOUNCEMENT changes catering consumer convenience are the order the 
LIFE day. Many the most useful and successful innovations 
ackaging have izati 
APPOINTMENT ging have been pioneered the Pont organization. 


QUEEN Vic TORIA KING EDWARD. Vit 

Pont supplies wide and growing range products 
the industry. Plastics for bottles, caps, can spouts, 
coated paper and multiwall bags. Chemicals quality 
pigments for printing inks and paper dyes. Push-button 
packages pressurized with Aerosol Propellents now 
dispense increasing number products. Pont films 
which include “Cellophane”, Polyethylene, 
polyester film and plastic netting are responsible 
for some the most remarkable advances from heat- 
resistant boil-in-the-bag food packages, 
Polyethylene containers for concentrated sulphuric acid 
which can eat through metal. 


FINE 
SCOTCH WHISKY 


DISTILLERS 


PRODUCE SCOTLAND 


PRINTED SCOTLAND 


Through never-ending research and development, followed 
technical and laboratory assistance manufacturers, 
Pont helps the packaging industry translate 

technical advances into packages with new uses and 
conveniences. These advances change more than the world 
packaging, they change everyone’s everyday world 

for the better. 


OUNCES 


ANDREWS, 


C The Manufacturers Life Insurance Co. hos 

- - 
announced the appointment of Mr. A. |. 

Andrews, Assistant Agency 
Superintendent. | 

Since joining the Compony's Calgory 
Branch in 1946, Mr. Andrews has gained 
wide and successful experience in sales | 
and sales management work. He leoves 
the position of Manager of the Manufac- 
turers Life's Ottawa Branch to assume his 
new responsibilities at the Head Office in 
Toronto. 

He will be associated with Agency 
Vice-President W. F. G. Adams, C.L.U., 
in the supervision of the Compony's soles 
orgonizotion ecross Conodo, His appoint- 
ment reflects the plans for further de- 
velopment of the Company's Canadian 
operotions. 


superb 


CANADA 
Better Things for Better Chemistry 


| 
CANADA LIMITED 


Hedges 
Food Bank 


HABANAS 


Prime Minister Diefen- 
baker’s world food bank 
died aborning because the 
itself anything speci- 
fic. 

What the U.S. would 
really like approval 
for its present food-disposal 
practices. 

The new food pro- 
gram, however, may have 
the effect controlling 
unilateral give-aways and 
customer-stealing deals. 


OF N 


MANODROLLED 
1N HABANA 


ABAJO 
TOBACCO 


The resolution went from the 
the Rome Headquarters 
the Food and Agriculture 
Organization where the FAO 
Council has instructed the staff 
work some new ideas, 
least dust off old ones, When 
|ready, the ideas will pre- 
sented the July Geneva meet- 
ing the Economic and 
Social Council. 

From there, stamp ap- 
proval given considered 
likely, the ideas will come back 
the General Assembly 
year from now. approved 
Assembly, individual gov- 

ernments will then into ac- 
tion and the program will begin. 


education for your kids. 


operation. with the Bank 
dowment insurance plan with 
pre-arranged bank loans, 

This the chief new feature: 
the time you purchase the 
plan, the bank commits itself 
provide you with loan even 
though you won’t taking ad- 
vantage for seven years. 

Endowment policies have, 
course, been used for years 
provide lump sum meet 
family’s requirements 
for higher education, 

These policies not only pro- 
vided protection case the 
breadwinner’s death, but, 
|most cases they can used 


|New College Savings 
Loans 


Here’s new wrinkle provides $6,000 term insurance 
old insuring your life and $6,000 the 


life your son—in effect, 


Developed The Prudential double indemnity. 


During your son’s first two 
years college, the insurance 
company will 
payments you totaling $3,375. 


If, this point, you decide 
use the bank loan commitment, 
the policy becomes paid-up term 
insurance for the next five 
years, and assigned col- 
lateral thé bank. 

The bank will lend you 
maximum $2,625, prevail- 
ing rates, advanced periodically 
over the student’s last two years 
college, Lesser amounts may 
borrowed desired. 

Limits the plan are from 
$2,000 $12,000 for one child, 
and $18,000 for two 
more children. 
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Throughout the world 


more people buy 


Seagram's 


than any other brand whisky 
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collateral for loan any 
amount the cash value 
the policy. 

The lending provisions 
new plan effect make pos- 
borrow more than the 
cash value the Paid the company. 

For instance, you want you are disabled during the 
have $6,000 five years from now second, bank-loan, half, you 
put your son through will receive the face 


You buy plan from per month, payable 


From Our Own Correspondent 
WASHINGTON 
program for using Candian, 
and other farm surpluses feed 
the hungry now the works. 
With unanimous United Na- 

tions approval food surplus 
KANELLAKOS CO. LTD. disposal resolution, the machin- 


The highly important propos- 

box Selecciones 9.50 which could revolutionize dential this amount, paying the end the paid-up term. 

box 13.00 Canadian farm surplus competitors and the premium $51.96 for| expiration, the student has 

calls for international years, payments ceasing the right convert his paid-up 

ADDRESS proach the surpluses the end your son’s insurance twice guarantee pay out certain 


The resolution highly 
generalized and thus hard 
see what may emerge the 
new program. 

One thing certain: 

will not truly interna- 
tional program, Chances are 


Order direct 
wholesale prices 


Premium payments under the 
plan are insured. 

you are totally perma- 
nently disabled during the first 
half the plan, premiums are 


exported from any country 


Failure repeating year 


the course only for three 


z 
> 
= 


university year, Total amount permanent money, there the bank loan part would not affect the operation 


$4,364.64. 
During this period, the 


idea world food bank did 
survive into the final draft 
the resolution, mainly because 
thing specific. However, 
satisfy the prime minister, and 
leave the door open for pos- 
sible world food bank, the lan- 
guage was written into the reso- 
lution speaking studying “any 
other procedures” which might 
aid the over-all objective. 
Diefenbaker still thinking 
terms central fund with- 
Cochran Co. contributions would made 
LIMITED all members, the manner 
Dominion Bank Building, Toronto 
Kitchener 


without physical examination. limitation type plan would reduced from two the plan over its normal 
Since the plan primarily tion chosen the student, one out period four years, 


Investment Securities 


UNICEF, and which would 
handle the cost transportation 
surpluses and even conceiv- 
ably the cost the surpluses 
themselves. 

The idea fund paying for 
both the surpluses and transpor- 
tation, however, has been turn- 
down once already 
FAO study two years ago 
what called “capital food 
fund.” 

Canada’s leading role pro- 
posing the resolution with 
and four other nations, 
may mark major new policy 
for Canada. 

The assumption that any 
surplus disposals would made 
concessional terms and unless 
fund established pay for 
the surpluses which most ob- 
servers now think highly doubt- 
ful, could mean that Canada 
probably would start accepting 
foreign currencies for 
disposals. 

This would mean Canada 
would doing exactly what 
the has been doing re- 
cent years, although the new 
program would under the 
over-all supervision the 
the UN’s Food and Agricul- 
ture Organization, instead be- 
ing go-it-alone arrangement. 

The resolution 
worked the FAO staff 
hedged with all kinds safe- 
guards for the protection 
regular commercial farm ex- 
ports. 

Canada and the accepted 
every amendment that was of- 
fered when the resolution went 
through the Economic Com- 
mittee and these were 
aimed preventing 

Canadian chief delegate 
the committee, Arthur Irwin, 
said: 

“Our own trade has the 
past been disrupted erratic 


Hamilten 


tune 


cous 
% 


(Photo Langford Studios Ltd., Montreal) 


SOUND CONDITIONED 
CELOTEX 


The new Pacific Region, Marketing Headquarters 
Imperial Oil Limited downtown Vancouver 
was sound conditioned with Celotex acoustical 


products. 


The architects specified Alumitee Grid system 
with random perforated Acousti-Celotex 
panel, transluscent panels and fissured mineral tile. 


Installation was Dominion Sound Equipments 
Limited, Canada’s foremost Acoustical Applicators 
and exclusive Canadian Distributor Acousti- 
Celotex products. 

OWNERS: Imperial Oil Limited 


ARCHITECTS: Semmens and Associates 


GENERAL CONTRACTORS: Dominion Construction Company 
Limited 


it's you get QUALITY... plus! 


The Celotex Corporation, 120 LaSalle St., Chicago 


DOMINION SOUND 


EQUIPMENTS LIMITED 


HEAD OFFICE: 4040 St. Catherine Street West, Montreal. 

Halifax, Saint John, Montreal, Ottawa, Toronto, 
Hamilton, London, North Bay, Winnipeg, Regina, 
Saskatoon, Calgary, Edmonton, Vancouver, 


surplus disposal arrangements 
and would certainly have 
intention ourselves support- 
ing action which would have 
this effect.” 

What the would like 
ideally simply get 
blessing for carrying the 
same bilateral programs that 
has had since 1954. But the 
other nations, Canada included, 
want shift into interna- 
tional approach, with 
emphasis controlling unilat- 
eral bargain-basement and cus- 
tomer-stealing deals the 


London Life 


Enlarges ‘Brain’ 

London Life Co., 
London, Ont., will add additional 
units its electronic 
brain, 

The new units will supplied 
International Business Ma- 
chines itd. price which has 
not been disclosed. 

The Univac machine leased 
from Remington Rand Ltd, since 
its installation 1958 has been 
doing the work expected it, 
London Life says. 

The new IBM equipment 
compatible with Univac. will 
include high speed printing ma- 
chines and units capable 
processing operations now han- 
manually, company says. 


Canadian Marconi, like many other companies, has 
discovered the undisputed fact that nothing else sells 
effectively the rich Metropolitan Quebec market 
the local SOLEIL—L’EVENEMENT-JOURNAL. 
Here’s the one medium that offers you near saturation 


top-quality R.O.P. spot color and full color available 
six days week sell your product—and sell hard! 
Quebec City without doubt daily newspaper market. 
other media can provide the same penetration, the 
same potent selling persuasion SOLEIL— 
papers that shape 
the buying habits the people Metropolitan Quebec! 


coverage—over per cent all homes the area—with 


Marconi proved it... 


Using SOLEIL—L’EVENEMENT-JOURNAL extensively, 
Canadian Marconi Company blanketed the rich Quebec 
garnered more “hooker” advertising than any other radio-TV 
set manufacturer. 

Marconi sales the last months 1959 nearly equalled the 
total sales for all 1958! 


For further this powerful advertising buy, contact 


QUEBEC CITY: Home Office, 590 rue Couronne, 
P.Q. Phone: LAfontaine 5-7131 


TORONTO: Richmond St. E., Toronto 1—EMpire 4-6922 
MONTREAL: 1500 St. Catherine St. W., Montréal WE. 2-4928 


can you 
with your product 
when you 

advertise 


L'EVENEMENT JOURNAL 
QUEBEC CITY 
ABC Circulation over 130,000 
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very good reasons 
why 


PHILIPS 


FERRANTI-PACKARD 


One ‘Chance 
Won Huge Contract 


Wood, chief engineer the number 
the Ferranti-Packard electronics passes 
division, led Canadian that have 
automatic banking system be- made 
coming the first installation 
its kind North America (FP, electronic 
Nov, 19). sorter, 


called aircraft and electron- was 
ics firms and before returning 
Toronto decided visit the tion for 


A 


THE NIPPON KANGYO BANK LTD. 


LONDON, NEW YORK sultant the Federal ard engi- 
serve Bank, the Institute neers undertake system 


drawing set the New York branch 
tions for banking the Federal Reserve Bank. 

system built around cheque- formal tender for the con- 
tract followed which was ac- 


*The most distinctive suits all... technicians that Four other issued 


ard had already installed contracts.to firms the 
lar computer system time. 


Ottawa Post Office for efforts paid off last 
mail, week, when the Ferranti-Pack- 


Wood described system was formally instal- 


tionary look-up” system the New York bank 
than digit sortation. two six months ahead 


competition, and months 
The Stamford people were after the contract was signed. 
sufficiently impressed suggest 


you dictate letters, reports even novels—read these facts about the 
new Philips Dictating Machine. other machine makes dictating and 
transcribing simple—no other machine handy take trips. 
Compare the new Philips—feature feature—with other dictating machines. 
You’ll find there’s other single machine with many advantages. 


FEATURE 


1-EASY LOADING MAGAZINE 


The exclusive Philips magazine lets 
you enjoy the fidelity and economy 
magnetic tape recording (the same 


The contract for the prototype 


that when their specifications 
were ready, Ferranti-Packard 
should submit tender com- 


Later they sent team 


equipment valued about 
$500,000. 

John Fogarty, vice-president 
Ferranti-Packard, said this 
week: 


tape can used again and again), 
without the fuss threading tape. 
You just drop the magazine into 
place. Takes min. dictation. 


AND COMPACT 
Advanced Philips engineering brings 
you all needed features machine 
measuring only 10” 4”. 
takes less desk space than 
letter. Weighing only it’s also 
lighter than any other machine 
comparable quality and efficiency. 


STYLED CARRYING CASE 
sturdily made give years 
service. The Philips Dictating Ma- 
chine convenient take 
trips brief case. 


gineers Ottawa see development, design and 
mail-sorter action. other production people can 

the time, Ferranti-Packard successfully compete the 
was the only firm adopt other parts the world. 
“dictionary look-up” engineers are leaders 
sortation their field.” 


British Stock Markets 


Cautious and Irregular 


Special Correspondence ness outlook and the disappoint- 

LONDON Markets ing level exports. 
have remained cautious and Shipping shares, formerly 
irregular, with the depressed market, have harden- 
Times ordinary shares news further decline 
continuing fluctuate the world total laid-up 
the range 310 and 320, against tonnage. 
1960 extremes 342.9 The weight investment 
295.8. from the pension funds 

‘The offer Ford Motor, of| and other institutions remains 
Detroit, buy the 45.4%| important prop prices. 
outside interest Ford (U. K.) Assessing the general outlook, 
gave firmer tone Review says the forces 
but there was real the market against 
through. The bid fall still look stronger 


WARREN COOK announces new 
range patterns and materials 
for the better-dressed man this 
Fall. Burma Verdant 
Olive...anda 
score others, flecked and 
checked greens and browns 

and varied nature 
itself. call them TIMBER 
TONES—you will call them 
And the distinctive styling 
Canada's leading designer will. 
assure you that you are 
well-dressed when you need be, 


CONVERTER 


The mobile power converter* lets you 
use the Philips your car boat. 
plugs into the car lighter socket. 
Make notes right after calls, dic- 
tate letters while commuting. Can 
save you hours every week. TYPES EARPHONES 
Single earloop type permits typist 
answer phone. Stethoscope type eli- 
minates all extraneous noise. Choose 


MICROPHONE PLAYBACK UNIT 
single unit serves both micro- 


has been approved the than those which are restrainin 
government, This about phone and playback speaker. Com- either model. Sound rich and clear, 
Prospects that the one can this stage. fortable hold, finger tip controls not shrill and scratchy, reducing fa- 
money would reinvested start and stop. Red pilot light tells tigue and transcription errors. 
e | up, but buyers have been re- some leading U. K. se- —buzzer sounds if it is not. 8—-EXCEPTIONAL VALUE 
strained the uncertain busi- The Philips Dictating Machine gives 
Wisener, Co., FOOTSWITCH more than any other single ma- 
Toronto) 
KEYBOARD CONTROL chine—yet costs less than any 
Bid Balanced footswitch has positions, other. Centralized production and 
the convenient 3-button typewriter (Combination unit complete with transcribing acces- 
Act Now! Take advantage free trial offer—send coupon today 
understand may keep this machine for own use for five days with- 
War 34 Perpetuel .. 169 172 out charge or obligation. 
takes the time build the best 
Mid-Western DICTATING MACHINE 
PHILIPS ELECTRONICS INDUSTRIES LTD. PHILISHAVE ELECTRIC 
CAR TAPE RECORDERS DICTATING EQUIPMENT 
FROM Pretax earnings Mid- LIGHTING INDUSTRIAL AND MEDICAL APPARATUS 
WAR Edmonton, were $429,575 the The Philips Dictating Machine known Norelco the U.S.A. 
first nine months 1960 ($341,- 
859 year ago), equal 17c 
PHILIPS DICTATING EQUIPMENT SOLD EXCLUSIVELY THE FOLLOWING DEALERS 
Depending profits generat- MARITIMES CLEMENT CLEMENT HILL SON LTD. NELSON BUSINESS MACHINES 
final quarter, company 511 Charest 111 Street 356 Cumberland Ave., P.O. 74, 
may position pay in- COLPITTS SON LTD. Quebec City, Que. Ottawa, Ontario, Tel: CE. 3-7783 
Drew and Given Sts. _ 890 Main Street LIBRAIRIE FERLAND LTEE WELBY OFFICE EQUIPMENT Hamilton, Ontario, Tel: Li, 9-3508 
Phone 7-6671 come taxes for the first time, Moncton, New Brunswick 323 Lindsay 262 Street 
HAMILTON Robert Campbell GENERAL RECORDERS COMPANY Cornwall, Ontario, Tel: WE. 2-1363 PRAIRIES 
ughson St. S. reports. Present estimates indi- (Division of General Films Ltd.) r. J. A. Trembley t PPLIERS LTD. 


cate that the amount tax, 
any, will small, adds. 

Net for all 1959 was $490,- 
298 

Company this year purchased 
three gas wells the Westlock 
field, one the Fort Saskatch- 
ewan -field. Other properties 
with proven reserves have been 
acquired these fields. Esti- 
mates are that gas reserves ob- 
tained will least replace 
volume gas sold this 
year. 

Two unsuccessful holes were 
drilled farmout acreage. 

Company and its partner ac- 
quired further rights south 
Edmonton through 
Crown land sale. Drilling 
least one more well required 
within months. 


461 est rue Racine 
Chicoutimi, P.Q. 
Mr. Langevin 
GABRIEL LANGEVIN 
77 Ave. Grand-lle 
Valleyfield, P.Q. 
AUTHIER FRERE, ENGR. 
261 Principole 
Granby, P.Q. 
OULETTE INC. 
29 St. Charles Stree? 


Kingston, Ontario, Tel: Ll. 8-9402 
THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel: WO. 2-2827 
CANADIAN BISMAC (LONDON) 
223 Dundas Street 
London, Ontario, Tel: GE. 8-4168 
NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 
Johns, NELSON BUSINESS MACHINES LTD. 
P.O. Box Scott Street 
ONTARIO St. Catharines, Ontario. Tels MU. 2-1152 
UNITED OFFICE MACHINES (SARNIA) 
BRUCE OFFICE SUPPLY 
479 Cassels Street 133 North Front Street 
North Bay, Ontario, Tel: GR. 2-2840 Sarnia, Ontario, Tel: ED. 7-6571 
LOWETH OFFICE EQUIPMENT W_ H. DOIDGE & SON 
1050 Attlee Street 2050 West 
Sudbury, Ontario, Tel: OS. 3-8122 Windsor, Ontario, fel: Cl. 4-7204 
PETERBOROUGH OFFICE SUPPLY CO. 
340 George Street, 


Timmins, Ontario, Tel: 1930 
STONE'S OFFICE SUPPLY LTD. WALMSLEY MAGILL 
11 King Street East 


551 Queen Street East 


St. John’s, Newfoundland 
CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
Charlottetown, P.E.!. 
BALDWIN-BECKWITH LTD. 
106 Gottingen Street 
Halifax, N.S., Tel: 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick 


QUEBEC 


OFFICE EQUIPMENT CO. OF CAN..LTD. 
1016 Beaver Hall Hill 
Montreal, P.Q., Tels UN. 1-6341 
JEAN BANVILLE INC. 

1605 Rue Notre-Dame 
Trois-Rivieres, P.Q., Tel: FR. 5-4771 
BENOIT INC. 

285 St. George 
St. Jerome, ?.Q. 
LIBRAIRIE RENE MARTIN 

398 Rue 


608 Portage Avenue 
Winnipeg, Man., Tel: 


CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street at 107th Avenue 
Edmonton, Alberta, Tel: 46451 


GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTD. 
206-12th Avenue S.E. 
Calgary, Alberta, Tel: AM 3.4069 


GENERAL RECORDERS COMPANY 
(Division General Films Lid.) 
1534-13th Avenue 
Regina, Sask. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Kelowna, 8.C., Tel: 3202 


FRANK L. BOTT & CO. 
1812 Cook St., Victoria, 


BROWNLEE OFFICE OUTFITTERS LTD. 
529 West Pender Street 
Vancouver, 8.C., Tels MU. 4-3331 


TORONTO 
324 Islington Ave. S. 
Phone Cl 9-8286 


OTTAWA 
120 Ross Avenve 
Phone PA 9-1153 


MONTREAL 
3 


5700 Pare Street 
Phone RI 7-7545 


VANCOUVER 
611 Terminal Ave. 
Phone MU 1-0823 


close your PHONE STANDARD TUBE can give imme- 
dicte delivery on your request: SECTIONS— Equal leg 
Angles, Unequal Angles, Tees, Half Ovals, Channels, Hand- 
rail Extrusions, BARS — Flats, Architectural Flats, Squares, 
Hexagons, Rounds. SHEETS— From 8 Ga. to 26 Ga. and 
sizes 96" 60” 144”. TUBE Round Tube, Square 
Tube. PIPE, PLATE AND COILED STRIP. 


STANDARD TUBE AND LIMITED 


STANDARD TUBE stonds 
fer Steel Tubing too! 
Welded of Seamless 
evoilable for Immed ote 


shipment WOODSTOCK HAMILTON « TORONTO OTTAWA MONTREAL « VANCOUVER one being Joliette, P.Q. Sect? Sic. Marie, Ontario Oshawe, Ontario, Tels RA, 5-3506 
acquire further gas reserves BOURGEOIS AMUSEMENT, WHITFIELD OFFICE OUTFITTERS LTD. BROTHERS LTD. 
Rive, Mississaga Street West 265 Davenport Road 327-329 3rd Avenve 


Toronto, Ontario, Tels WA. 4-8187 Prince Rupert, B.C. 


its marketing areas. 


Que. Orillia, Ontario, Tel: 5-5731 


| 
war. 


BS 


ACRE 
ISLAND 


the Booming Bahamas 


BAHAMA 
ACRES 


ACRE TRACTS 


(100 218 sq. ft.) 


*10 


FULL PRICE DOWN/PER MO. 
Interest 


Fortunes are being made 
who bought undeveloped 
only few short years ago 
Florida, Jamaica and the 
Bahamas. Most economists and 
experienced investors agree that 
one the best ways make 
big profits buy good land 
the path progress before 
development, when prices are 
lowest and when every dollar 
you invest equal ten 
twenty later! 


You still opportunity 
buy similar land Bahama 
Acres sun-swept island set 
like jewel tropical tur- 
quoise sea—across from South- 
ern Florida—and the 
path progress and profits. 


Rich natural island beauty 
the Bahamas have enjoyed 231 
years liberal and democratic 
government and impose in- 
come taxes, real estate taxes 
unimproved land and in- 
heritance taxes. Over the past 
years there has been phenom- 
enal increase—tourism alone 
600%. Here your chance 
own land these tropical 
Bahama Islands for future vaca- 


BAHAMA ACRES 
141 3rd Avenue, Miami 32, 
Please send your Free Brochure 
explaining the profit oppor- 
tunities offered Bahama Acres. 


NAME... 1 


Whatever your vacation 
pleasure, find full- 
est measure sunny Nassau 
and the Bahamas! 


Perfect tropical climate, pink- 
powder beaches, emerald- 
sapphire waters, sports all 
sorts, smart British-colony 
atmosphere, and after-dark 
entertainment that beats 
exotic calypso rhythms. 

passports required for 
Canadian citizens. Direct air 
service from Toronto, Mon- 
treal, New York, and Florida. 
Weekly cruise-ship service 
from New York and Miami. 


SEE ANY TRAVEL AGENT! 
The Resort Islands the 


BAHAMAS 


BAHAMAS DEVELOPMENT BOARD 
Richmond St., West Toronto, 


TRAVEL ARRANGEMENTS 
orld-wide Service 
Air - Ship - Bus - Rail 


Cruises - Tours - Hotels 


LIMITED 
697 BAY SI. = EM 6-9488 


DOLDER 
ZURICH 


Strictly first class. Your ideal 
home when Zurich. Situated 
residential section and yet only 
minutes from center town. 


Lower Rates Until 

Dec. 15th. Reserve 

Early for Christmas 
qnformal club atmosphere, 
Beautiful private pool & 
patio, nearby Beach Club. 
Air-cond. doubles & singles. 
Write for colour brochure 


PILOT HOUSE CLUB 


Nassau in the Bahamas 
See Your Travel Agent or N. Y. Office: 
60 W. S5th St, N.Y. 19, JU 6-3070 


PARK HOTEL 


375 ROOMS TAMPA BAY 


‘ 
Fine food and accommodations. 1 
Social program. Golf, beach ’ 
club, pool, shuffleboard. Write ' 
S. E. Bottome, Vinoy Park ' 

U 


e 
- -~ 


Hotel. 


OPEN DEC. 8 


FRONT 
Beautiful resort rooms apartments. 


Private pool; Beach; Guest lounge. 
415 N. COAST BLYD, LAGUNA BEACH, CALIF, 


Ocean view studio & I-bedroom apts. Lanai, 
pool, carports. Near town. Special monthly 


rates. Brochure. 667 Se. Coast 


ISTINGUISHED 
APARTMENT 


HOTEL 
PRIVATE BEACH 


Owner-Maneger GEO. J. M. STARK 


1441 SOUTH COAST BOULEVARD 
LAGUNA BEACH, SO. CALIFORNIA 


LUXURY RESORT HOTEL 
THE OCEAN FRONT 

SURFING SWIMMING 

HEATED SWIMMING POOL 

COMP.CONTINENTAL BREAKFAST 
STUDIO ROOMS 

KITCHENETTE APARTMENTS 

PRIVATE LANAIS SUNDECKS 

TELEVISION ALL ROOMS 


POR BROCHURE WRITE DIPECT TO 


2/1 N. COAST BLYD, 
HYATT 4.7538 


LAGUNA BEACH 
CALIFORNIA 


Wonderful yachting, 
ing, golf, lawn bowling, 
fishing. Fine continental 

restaurants, unique shops, 
stage and festivals. 


winter rendezvous for 
culture. 


Close Disneyland, Mis- 


sions, Old Mexico, Santa 
Anita. 
Hotels, motels and apts. 
for every budget. Holiday 
Discovery you'll love. 
early. Write now for free 
information. 
LAGUNA HOLIDAY 


280 PARK AVENUE 
LAGUNA BEACH, CALIF. 


the 


About Avignon Bridge 


BEATA BISHOP 


The famous French children’s 
song about the bridge Avig- 
non which ladies and gentle- 
men dance “tout rond” has 
haunted innumerable nurseries 
the world over. 

it’s little wonder that most 
visitors Avignon want in- 
spect the bridge. 

did, too. And didn’t dis- 
may the least that the 
bridge was almost the last thing 
managed set eyes on. 

The city major stop the 
railway line connecting the Cote 
d’Azur with Paris, far from the 
sea but still rather southern, 
used long, hot summers and 
dazzling sunshine. 

It’s centre French cook- 
ing its best, besides running 
every summer. 

Its beauty emerges bit bit. 
you leave the station you 
could almost any French 
town. There’s the usual string 
cafés around unlovely ho- 
tel, and big plane trees along 
the street. Plus the local tourist 
office, disguised under the name 
“Syndicat 

(After many France 
still feel puzzled this name. 
Who has syndicated whose in- 
itiatives, and what purpose? 
And why are these power- 
houses promotional propa-| 
ganda invariably closed every 
time approach them?) 

Still, Avignon’s layout helps 
the stranger even the tourist 
office doesn’t. The main street 
leads from the station the 
centre. 

It’s broad street lined with 
restaurants and shops and, 
intervals, blind beggars. 

There are almost many 
poodles people the lo- 
cals had realized that the world 
expected the French 
poodle-owners. 

The general mood that 
unhurried provincial prosperity. 
Clearly, Avignon likes lag be- 
hind the times. 

the first half hour met 
two girls 1958-vintage sack 
dresses, and handful small 
boys Davy Crockett hats 
which are considered hopelessly 
livelier spots. 

But there are things in- 
finitely greater antiquity just 
round the corner. 

The enormous bulk stone 
beyond the roofs Papal 
palace rather fortress 
occupying acres ground, 
with towered, battle- 
mented ramparts surrounding 
most the city. 

Avignon, the only place the 
world beside Rome have been 
Papal See, has done 
stormy times when the Church 
did not rely spiritual de- 
fences only. She 
builders well. The 600-year old 
walls are good new. 

Seven French Popes reigned 
here between 1309 and 1377, 
followed two antiPopes who 
lasted until 1408. They were 
strictly unofficial, but the locals 
like them because their rule 
lengthens the city’s most im- 
portant era few years. 

Each Pope added another bit 


the Palace. Each one attract- 


crowds pilgrims, artists, 
merchants, soldiers fortune 
and astrologers. 

Today they still attract the 
tourists. 

You can only visit the Palace 
restriction, since without the 
guide’s commentary the visit 
would incomplete. The vast 
building completely, echoing- 
empty. 

But the guide, speaking the 
cultivated accents charming 
professor, fills the emptiness 
rather well. 

Looking for the bridge stroll 
across old-fa- 
shioned public garden, all rocks 


Temperature the seventies! 
Fine surf and pier fishing 

18 hole municipal golf course 
Shuffleboard and tennis 
Center of California's famed 
vacation land 

California living at its best 
or a winter vacation 

you'll never forget. 


For free brochures end information write. 


San Clemente 


Sen Clemente, Coblernie 


and artificial grottoes and soli- 
tary swan paddling pool 
full goldfish. 

Still bridge. 

Instead, fairy-tale private 
palace with dozen small 
bells lining the walls its 
courtyard, each one devoted 
the memory poet artist, 

The back streets are fascinat- 
ing. Some are downright slum- 
my, others just old and secre- 
contains two objects only: big 
slice pumpkin and bottle 
Chateauneuf-du-Pape. last 
the name makes sense. The 
Pope’s New Castle refers 
Avignon. The famous wine 
produced just outside the city. 

Finally the river 
bridge. 

The river the green, 
swift and ominous. 

The bridge shock. 

It’s more than fragment 
resting four beautiful stone 
arches, ending abruptly mid- 
stream. 

The ancient lady who sells ad- 
mission tickets the bridge 
nods sadly. Shame, isn’t it, she 
says, such lovely bridge, built 
800 years ago 12-year old 
shepherd. Why, not all alone, 
but he’d started it, having seen 
vision our Lord. Performed 
miracle, too, poor little 
Died young. He’s saint now. 

first the bridge had 
arches but kept collapsing and 
the end the people got fed 
with re-building it. 

Seekers for dangerous thrills 
can better than spend half 
hour the bridge. Even the 


puny handrails stop halfway 
along, and the end, overlooking 
sheer drop into the turbulent 
water, completely unprotect- 
ed. 

The view from the top 
Staggering. 

one side the giant palace 
and the city walls. the other, 
small village huddling around 
picture-book castle. 

Two hundred yards down- 
stream sleek, modern bridge 
carries the traffic 
water. 

The 
patchwork roofs, 


rest Avignon 
balconies 


mistake; 
neath it, not 


festooned with clothes lines, 


spires wtih wrought-iron ing. 


SABENA, Belgian World Air- 
lines, increased its 


jet service from 


three flights week, Sabena, 
which flies non-stop Montreal- 
Brussels hr., also offers 
through service Moscow, Fly- 
ing time from Montreal the 


KNOW FLY-OVER when you 
see it? lay-by, dual car- 
riage way roundabout? They 
are commonly used highway 


nets, and here and there brave 
fig-tree growing from arrow- 
slit the ramparts. 


the way out waken the 


ancient lady once more. Does 
she happen know the origin 
the old song? 


Oh, that, she says, that’s 
they danced under- 
wasn’t 


broad enough for proper danc- 


YOU'LL LOVE THE ELEGANT INFORMALITY 


(Bahamas) 


Harbour 


Vacation luxury awaits you in the royal Bahama fashion... 
putting greens with nearby course... pool and surf 

just steps away... world’s finest fishing, expert guides..., 
Prompt but unobtrusive service and superb cuisine. 

Modified American Plan from $45 two persons double occupancy. 

See your Travel Agent 
Or call our representatives: ROBERT F. WARNER, Inc., 80 Richmond St., West, Toronto « EMpire 3-2699 
Chicago « Washington Boston « New York 


West Coasts GLEN W. FAWCETT, Inc. * Los Angeles * San Francisco © Seattle 
Dallas Portland San Diego Vancouver 


For colorful brochure write: 131 Security Trust Bidg., Miami 32, Florida 
Lindsey Hopkins, President * Helmut Chiettini, Manager 


Bermuda her social gayest during The Holiday Season. 
Flowers colour the Island with brilliant hues. The 
settia, Christmas glorious bloom. 
Gombey Dancers add festive note traditional rites. 
The hours are crammed with holiday fun, parties, dances, 


IT’S EASY GET BERMUDA 


Airways, service Fridays, Saturdays, and Sundays. From NEW YORK: British 
Overseas Airways Corporation, daily service via jet-prop Britannias. Cunard 
Eagle Airways, daily service via jet-prop Viscounts, except Tuesdays and 
Wednesdays. Eastern Airlines, daily jet service. Pan American World Airways, 
daily jet service. 


From MONTREAL: Eastern Airlines daily service New York for connecting 
flights. Trans-Canada Air Lines, direct service Wednesdays and daily service 
New York for connecting flights. From TORONTO: Trans-Canada Air 
Lines, direct service Mondays, Saturdays, and Sundays and daily service 
New York for connecting flights. From BOSTON: Pan American World 


Mayor and the Corporation the city Hamilton invite visitors reception the City Hall. Tea. Art 
and Crafts Exhibition. TUESDAYS—Historical Tour St. George. Golf Tournament for Men and 
Women, held turn the Belmont Manor, Mid Ocean, Riddell’s Bay, and Castle Harbour Golf clubs. 
Tea Verdmont, display floral arrangements. FRIDAYS—Guided Tour the Botanical Gardens. GALA Dinner 
and special floor show to be held at The Bermudiana, Belmont Manor, Castle Harbour, Princess, and Elbow Beach hotels 
Wednesdays Thursdays (see local newspapers). VARIETY DINING—Guests members the Bermuda Hotel Guest 
House Association may dine out, away from where they are staying, twice in one week including Gala Night. DEC. 6-8 — Eighth 
Annual Bermuda Golf Tournament. 10—Bermuda Goodwill Professional Golf Championship the Mid Ocean Club. 
DEC. 26-30 Christmas Invitation Golf Tournament for Men the Belmont Manor Golf Club. 10-14— Invitation Golf 
Tournament for Men Castle Harbour. 11-12—Bermuda Invitation Mixed Foursomes Golf Championship 
Ocean Vase Invitation Tournament for Men Bay Golf Country Club 


SPECIAL EVENTS 


PLAN YOUR VACATION WISELY PLAN WITH YOUR TRAVEL AGENT 


exhibitions, golf, tennis, bridge, shopping, teas, sightseeing 
and the many special events that are unique Ber- 
muda. For everything The Holidays should be, come and 
join Bermudians they celebrate this happy season and 
welcome the New Year. 


Why! You haven’t been 


GERMANY 


Write phone for colorful folders 
See your travel agent for reservations 


German Tourist Information Office 
1176 SHERBROOKE W., MONTREAL, P.Q. — Vi 2-9614 


terms and they mean called Highway Code gives you all 
parking area, divided the terms and rules 


and traffic circle respectively. In| Available com- 


case confused, booklet! panies. 


HANGING YOUR COAT WINNIPEG? 


Wait till you’ve seen The City Centre. Wait 

till you’ve enjoyed the air-conditioned luxury, 
the modern appointments make your comfort 
complete and the friendly attention satisfying 
your every wish. Join The City Centre! 


Commercial cards honoured, 
- 
MOTOR HOTEL 
Carlton Ellice, Winnipeg Man., 3-8673, Telex 03-5379 


Vancouver The Sands Motor Hotel 
cc-3 


Furness Bermuda Lines, sailings luxury ocean liners. 


Send this coupon today for the full- 
colour Bermuda Vacation Kit. 


111 Richmond St.,W. Toronto, Canatia, Dept. F-11 


Please send me The Bermuda Vacation Kit. 


NAME 


STREET 


city ZONE PROVINCE 


November 26, 1960 FINANCIAL POST 
a l T | 
GRAND HOTEL 
| 
i 
? 
tion fun and profits. 
of Commerce 
| 


November 26, 1960 THE FINANCIAL POST 


Let solve your gift problem with 


distinctive gift packs aged cheese, 


home-made preserves and Hickory- 


New standard excellence men’s shirts... 


Smoked Bacon—beautifully packed 
festive boxes and baskets. 


Night Classes Bulging, 


guaranteed—many satisfied customers. ton 
BIRCHWOOD MONTREAL faculty pharmacy, the evening courses, although full 
school but mummy, Vitamins, headache remedies growing. Sir George Williams 
work and dash off regular staff members students. B.V.D for the utmost 
school with their satchel other qualified lecturers. Most the 125 “Y’s” The finer points the 
Side side with the serve their outlying informal educational programs attention collar-design and the pleated sleeves, 
registration elementary with traveling libraries, meet the growing demand with extra buttons. Strict quality inspection 
THE CHARTERHOUSE schools, high schools and uni- film libraries their communities. assures you generous fit and superb whiteness. 
versities, adult education class- off-campus adult night Programs, arranged suit Specify ‘Grosvenor’ B.V.D fine stores 
are bulging the addition the community, run all the everywhere. 
This year some 750,000 whole army private way from conversational Rus- 
WHERE COMFORT courses almost every|sian magic and sleight 
AND CONVENIENCE subject. |hand. Montreal Central 
CONVERGE Montreal, there are over year will offer subjects 
100 vocational courses offered than 400 students, 


adults (often minimum hr. instruction 
limit 16) the evening cost between $18 and $23. 


anywhere from $10 to sever “y” or from the first with the finest an mens shirts 

One the oldest night throughout the country. 
Montreal Sir George typical school offers 
liams University. millinery your voice. reason, believes, may lack more companies pay all part 

its own right 1948 (and (in which you cently appointed head people that relating their work, 
mains the formal teaches hypnotism. facilities for adult education this area. firms and government 
arm the Montreal Y.M.C.A. ean “finishing Canada still lag far Business becoming aware often co-operate 
The original evening school school” the evening, add many other countries. the need and desire enable people leave their jobs 

claims that additional education. long six months for 


rare this country. 


million “night school”. lity”! istent here.” that year more and 
Some will awarded employed Montreal. Its decorating put tually non-existent here. 

cates diplomas upon success- 

ful completion, more will not. 

All, however, will satisfying 

American desires, self better- 

ment. 

The growing awareness 
education generally one the 
main reasons for the upsurge 
education the adult level. 

Many people who didn’t ac- 

quire adequate education when 

young are trying catch 


DOWNTOWN WINNIPEG 


Executive Suites suitable for business Dictat- 
ing and filming equipment available. 
the middle Winnipeg’s main business and shopping 


district. 
beautifully furnished air-conditioned rooms with tub, 


shower, phone, radio and TV. 
Ample Free Parking 


Write, Wire Phone 2-0101 


CHARTERHOUSE 


Hargrave St. at York Avenue, 
Winnipeg 1, Manitoba 


Some today’s trained per- 

oped one narrow field while 


underdeveloped every oth 
The nuclear dilemma 
The trend toward specialized 


the Western peoples college and vocational training 


expected continue and per- 


found Europe trembling under the impact even greater ex- 

the atomic controversy” writes PETER NEWMAN 

this report public and private views This could increase the need 

Britain, France, Germany and Denmark. adult education even fur- 
ther. 


More leisure and the fear 
left behind are other 
overriding factors. 
One the most popular ways 
obtaining additional knowl- 
edge correspondence. Con- 
servative estimates the 
number people taking cor- 
respondence courses mini- 
mum 150,000. Their numbers 
have doubled the past five 
years. 
far the largest segment 
Montreal grey-flannel Persons studying under provin- 
cial government schemes. Bri- 
tish Columbia has probably the 


hockey rtel largest and most active plan but 


Selke has system: keep pouring money into all their citizens 
nation-wide hockey corporation and win educational assistance. 
all back Stanley Cups. Does this mean the Private schools, like Inter- 


richest club can buy the championship? national Correspondence Schools 
Canadian Ltd., find their num- 


bers steadily increasing. Their 


WENT BACK BEHIND student, age and 
with family, spend 
THE IRON CURTAIN about $200 for 


. . 

years ago, Marika Roberts fled communism. nical, trade business course. 

today’s visit, what did she see make her With the exception the Ca- 
question whether life there was any better? School Home Study, 


FOUR TALKS BACK 


TV-commercial “doctors” are close medicine 
men, and, says eminent Canadian physician, 
they are 
dangerous. DILEMMA 


THE WESTER 
PEOPLES 


THIS ... space platform working capital remains intact meet 


leading degree (FP, Nov. 5). 
far larger numbers orbit around the earth? Not all. Magnify for expansion. 
degree course provide spe- hard identify. Whatever your business industria PLAN 
cific training but purely pro- Your financing requirements are magni- financing need may be, the Industrial 
offering 190 subjects about where Industrial Acceptance Corporation you throug manu- 
6,000 people from this can help you. Through the dealers and distributors from 
year, ranging from the nature Plan you can purchase machinery equip- coast coast. inquire through your 


and meaning modern art ment asis. office. 
law for the laymen and from 


the only magazine that has special significance for 
solid state physics advanced 


Canadians alone. Almost million readers know this, and their loyalty 


and belief “their” magazine creates good climate for sales. Your accounting. INDUSTRIAL ACCEPTANCE CORPORATION LIMITED 
products and services could profit it. One course offered the Uni- OFFICES: 16, 
versity British Columbia ex- 
Serving Buyers and Sellers machinery and equipment for over 


medicine and cosmetics. Given 


¥ 
J 
« 


may you money 


Don’t wait until you suffer loss before 
reviewing your insurance coverage. 


Our experience can relieve you in- 
surance worries, and our facilities in- 
Professional Engineering Service. 


TOMENSON, SAUNDERS, SMITH AND GARFAT LTD. 
INSURANCE 


130 BLOOR ST. W., TORONTO 3-5494 


MACHINERY WELDERS ELECTRIC LIGHT PLANTS TOOLS 
FACTORY EQUIPMENT 


OF THE 


CENTURY DISTRIBUTORS 


AUCTION 


300 PRINCESS STREET (Corner Henry) 
WINNIPEG, MANITOBA 


TUESDAY, DECEMBER 6th, 1960 
11.30 A.M. 
SALE CONSISTING OF: 


SHEARS: 

Niagara power shears. Quickwork sheor. 
Quickwork slitting shear. Marshaltown 
throatless shear. 


LIGHTING PARTS: 

Winpower M.P.G. electric light plant. 
Kohler electric light plant. Cumming 
diesel lighting plant. 

GRINDERS: 

Modern Tool Co. universal grinder. 
Heald #70 grinder. A. Blount Co. 
pedestal grinder. 

AIR COMPRESSORS: 

3 Canadian Ingersoll-Rand air compres- 
sors. LeRoy 105 C.F.M. air compressor, 
Schramm 50 C.F.M. cir compressor. 
SHAPERS: 

H. W. Petrie 16’ shaper. Atlas bench 
shapers. Eberhart high-duty shapers. 


THE 
PREMISES 


LATHES: 


South Bend lathe. Lodge and Shipley 
quick-change lathe. Hendy Machine Co. 
lathe. Gourley lathe. 


DRILL PRESSES: 


Cincinnati beck-geared drill press. 
Edlund Co. drill press. 6-spindle drill 
press. 


MILLING MACHINES: 


Brown and Sharpe #2 milling machine. 
Cincinnati #4 milling machine. 


WELDERS: 


Westinghouse Flexarc. 12 Wilson-Hornet 
D.C. portable welders. 3 portable 
Frontenac A.C. welders. Lincoln 300 
A.M.P. gas welder. 


Hundreds of motors — woodworking machinery — factory equipment — electrical 
supplies — hand tools. 
INSPECTION: Morning of sale from 9:00 a.m. 


Fcr information and free catalogue: Phone, write or wire the offices of the 
auctioneers. 


SPADAFORA CO. LTD. 


CANADA'S LARGEST NATION-WIDE AUCTIONEERS 


TORONTO, ONTARIO MONTREAL, QUEBEC 
119 Adelaide Street West 455 Craig Street West 
EMpire 2-1221 UNiversity 6-2965 


AUCTIONEER: CARL POTTER 


TERMS: Cosh or certified cheque and os per posted conditions cf sole. 


FREE 
MAIL 
THIS 5-DAY TRIAL 

COUPON 
TODAY 
List available request 


ons 


ATLAS DICTATING EQUIPMENT INC. 


HEAD OFFICE, MONTREAL 

267 DUNBAR AVE., RE. 3-5373 
BRANCH OFFICE, TORONTO 

BRIDGEMAN ST., LE. 4-7965 


OSC Head Charges Fraud 
Phone-List Technique 


“He has been guilty false 
and fraudulent conduct, viewed 
the light normal, generally 
accepted business standards.” 

That’s how Lennox, 
chairman the Ontario Securi- 
ties Commission, described 
technique obtain telephone 
numbers used Wilbur Vinson 
Hall. 

Hall was registered stock 
salesman and also directed and 
eontrolled the operation Cor- 
onation Finance. 

The method used obtain 
telephone 
letters and questionnaires the 
name Coronation Finance 
seeking credit information. 

“This carefully planned de- 
ception was coupled with 
threat embarrassing the re- 
cipient his own community, 
failed co-operate,” Len- 
nox says. 

cancelling Hall’s registra- 
tion, Mr. Lennox comments: 

“In this instance, the sales- 


man has demonstrated embarrassing the recipient his 


CORONATION FINANCE CORPORATION LIMITED 
COMMERCIAL INVESTIGATION DIVISION 


Executive Offices: 
Montreal Trust Bldg., Yonge Street 


Nation-wide Toronto Ontario Reports Anywhere 
Credit Management (Without Prejudice) Through International 
Service Affiliate 


have request for information your reliability and 
credit standing your community. 

Your full co-operation will make unnecessary for our U.S. 
investigators enquire extensively through your neighbours, 


associates and local merchants. 


Please assist keeping this report confidential answering 
all questions the enclosed form accurately and promptly. 


CFC 
International Rating Service 
Serra” 


Serra 
Director Credit Ratings 


CONSUMER CREDIT REPORTS 


CHARACTER CREDIT REPORTS 
any doubt that should not 


permitted deal with the 
public field which affords 
exceptional opportunities for 
fraud, and where person’s life 
savings may stake op- 
posed telephone number.” 

Here the decision Mr. 
Lennox reported the OSC 
monthly bulletin: 


Wilbur Vinson Hall—salesman; 
Finance Corp. 

Through the intelligent action 
resident the United States 
the Commission was able in- 
vestigate the activities Hall, 
registered salesman, who directed 
and controlled the operation 
Coronation Finance. 

Upon receipt the following 
letter (see box), this alert citi- 
zen suspected there was con- 
nection between the letter and 


PRECISION-BUILT MAGNETIC-BELT DICTATING MACHINE 
PORTABLE FULLY AUTOMATIC RE-USABLE, MAILABLE BELT 
EXCLUSIVE DUAL PURPOSE DICTATE-CONFERENCE MICROPHONE 
WORLD-WIDE SALES AND SERVICE 
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Please note: 
for our U.S.A. use not Canadian 


has very elastic conscience, 
still will not admit that 
there anything wrong with the 
and deceitful methods 
employed. 


fraudulent conduct, viewed the 


business standards. 

however, which may not amount 
was 
tangible property. 


salesmen who specialize solicit- 
orders telephone is, 
major problem at- 


distribution 
and oil issues. 


demonstrated beyond any 
doubt that should not per- 
mitted deal with the public 
field which affords exceptional 
opportunities 
where person’s life savings may 
number. 


whole pursuant the provisions 


Paper 


Corp. reports that 350,000 
common shares were available 
meet the demand for additional 


for each £50, con- 
unsecured 


“used help finance projects 


pron.otional literature was re- 
ceiving from Toronto dealer, 
and thereupon the Securi- 
ties and Exchange Commission 
who relayed the 
this Commission. 

Hall admits that the sole pur- 
pose this letter, and other 
similar letters with enclosed ques- 
tionnaires, was obtain the tele- 
phone numbers the recipients. 

also established that every 
statement representation made, 
both the body the letter and 
part the letterhead, false 
and deceitful, which follows 
matter course view the 
blanket admission that the sole 
purpose was obtain telephone 
numbers. 

Coronation does not have 
nation-wide credit service, nor 
international affiliates. There was 
intention engaging the serv- 
ices investigators the United 
States. The information was for 
local use, and not represented, 
mention only some the false 
and deceptive statements. 

This carefully planned decep- 
tion was coupled with threat 


COMMERCIAL REPORTS 
« COLLECTION AID REPORTS 


own community, failed 
co-operate. 

fairness the Broker-Deal- 
ers who subscribed this service, 
they did not have any idea 
how Coronation obtained these 
telephone numbers. This borne 
out, both the voluntary state- 
ments made several the 
Broker-Dealers involved, and 
innocent type letter they 
received supplying particulars 
the service. 

Technically Hall, through his 
company Coronation, guilty 
trading without registration, 
the statutory definition trading 
under the Ontario Act includes 
any act furtherance trading. 
Reliance, this instance, not 
being placed technicalities. 

Hall, who has previously been 
the subject disciplinary action 
and has been refused registration 
trading officer with Securi- 
Issuer, telephone sales- 
man. 

demonstrated that 


has been guilty false and 


light normal, generally accept- 
Conduct, 


invited part with 


The methods employed 


tempting supervise and control 
speculative 


this instance, the salesman 


for fraud, and 


The registration Wilbur Vin- 


Section the Act. 


MONTREAL (Staff)—Bowater 


stock the recent share offering 
(FP, Sept. 10). 

Applications were received for 
more than 2.5 million additional 

Allotments will scaled down 
the basis 13.25% where 
eight more shares were applied 
for. allotment will made 
shareholders who applied for 
from one seven shares. 

total 97.6% the rights 
offering made shareholders 
record Sept. was taken up. 
Rights were offered the basis 
one, par, new share for each 
six common shares held and 3/5 


held. addition each subscriber 
was given the right apply for 
equal number shares. Offer 
expired Nov. 

Sir Eric Bowater, chairman, 
said London new capital would 


Britain and overseas.” The big 
pulp and paper organization has 
large interests Canada and 
U.S. 


something 


old 


something 


The “something old” Haig Haig Five Star Scotch Whisky the 
blend that has been enjoyed throughout the world for more than three 
centuries. That’s old—and mistake. The “something the handsome 


bottle that contains this superb Scotch Whisky. Here are few its features: 
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the brilliant, clear lightness through 


colourless glass bottle. 


Nothing mars the view—not even the 


label enamelled the glass! 


Grooved sides fit your fingers—shaped 


fit your 


gentle twist and the seals are broken. 


Easiest opening ever. 


THE FINANCIAL POST 


Best all! Inside: the blend 332 


years old! 


What happens 


your 
business... 


DIE? 


The death man who owns business, 
either alone partnership, can present 
complex and important problems. Unless 
careful provision has been made, such event 
can often wreck seriously impair the value 
the business that the value his estate 
shrinks almost nothing. Your Canada Life 
man has the advantage our Business 
Insurance Section which specializes this 


She 


— 


Company 


ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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Sales France 


Doubled 1960 


ERNEST WAENGLER 


RANCE RAPIDLY be- 

coming one the world’s 
great trading nations 
well important market 
for 

the first eight months 
this year, Canadian exports 
France reached $48.9 mil- 
lion, well over twice much 
for the same period last 
year. 

Our imports France, 
the other hand, are the 
decline, largely because re- 
duced automobile shipments, 

the first half this 
year, $23.3 million worth 
French goods entered Canada, 
the first half last year, 
the value was $25.6 million. 


Increased Canadian exports 
France reflect general 
increase French imports. 


West Germany, the biggest 
supplier, increased exports 
France almost 50%, 
$640 million for the January- 
August period, the S., the 
second nearly 
$500 million. 


There also encourag- 
ing increase French ex- 
ports, though lately its rate 
not quite keeping pace 
with the explosive expansion 
import trade. 


France’s principal foreign 
customer, West Germany, has 
bought 40% more the 
January-August period ($600 
million), Belgium, the second 


Industrial 
Properties 


WILL 
BUY 


4 
Commercial 
Buildings 


Well Located 


mediately for sound income- 
producing property. 


EM. 3-6191 


Real Estate Since 1926 


exclusive 


business 


gift 


THE POCKET SIZE 
FLASHLIGHT 


Thick 


only 


$5.95 
RECHARGEABLE 


simply plugging into 
any ordinary outlet. 
Batteries never need re- 
placing. 

Dual tone grey with 
gold trim cap. 


ONE YEAR GUARANTEE ON EACH UNIT 


GENERAL TRADE CO. 
BOX 601 
MONTREAL QUE. 


Enclosed money order for 


Life-Lites, 


ZONE PROV. 


biggest, more, However, 
the S., third importance, 
took about less than last 

Canada does not figure 
among the biggest French 
customers and suppliers, but 
three most important trading 
partners Europe and its 
fast emergence big vol- 
ume international trader 
development well worth your 
attention. 


* 


THIS YEAR’S wheat crop 
the European Common 
Market, now estimated 
53.5 million tons, will even 
larger than last year’s excep- 
tionally high harvest 53.1 
million tons, 


Average wheat production 
for The Six between 1953 and 
1959 was 48.6 million tons, 
compared with 41.4 million 
before the war. 

There now very real 
possibility that ECM will 
have wheat 
surplus 1965, agricultural 
experts Europe 


For the first time Euro- 
pean history, there talk 
duction acreage and other 
measures supply 
accordance with 


Although Europe will 
quantitatively self-sufficient 
wheat within few years, 
considered “not unlike- 
ly” that certain amount 
wheat will continue im- 
ported, partly for quality 
reasons and partly “to pre- 
serve traditional trade pat- 
terns”. 

other words, ECM ex- 
perts recognize the desirabil- 
ity buying wheat from 
countries like Canada keep 
that market open for Euro- 
pean manufactured goods 
certainly far cry from 
Europe’s past dependence 
overseas sources bread 

Europe’s reduced reliance 
wheat imports has already 
begun cut into Canada’s 
trade. the first eight 
months this year, wheat 
exports Inner Six (ex- 
cluding durum) came $27 
million, nearly third less 
than the $41 million shipped 
the same period last 
year, 


POLAND will increase the 
allocation hard currency 
for imports $8,600 million 
for the next five years, ac- 
cording statement the 
Polish Foreign Trade Min- 
ister Trampczinski. 

This would represent 
increase imports 62%, 
mostly raw materials and 
capital goods needed fulfill 
the current industrial ex- 
pansion program. 

Canadian exports Po- 
land this year’s January- 
August period were valued 
$15.4 million, increase 
about million over the 
same period last year. 


* * 


THE WEST GERMAN 
government worried about 
losing its favorite method 
putting the brakes the 
boom reduction import 
duties, 

the past was possible 
stimulate imports lower 
tariffs and thereby fight in- 
flation and the exorbitant 
foreign payments surplus 
the same time, 

However, Jan. 1961, 
when the first step exter- 
nal tariff equalization among 
The Six become effective, 
German tariffs will and 
may thereby push the dis- 
balance trade and pay- 
ments even further, 

This will partially wipe out 
Germany’s last tariff reduc- 
tion 1957 and there lit- 
tle hope that the GATT Con- 
ference will bring much re- 
lief the matter. 

Since the possibility 
upward revaluation the 
Deutsche mark has been dis- 
carded officially, West Ger- 
many now finds itself the 
unusual position trying 
increase imports in. spite 
higher duties. 


IMPERIAL BANK 


Spectacular Challenge 
Skill and Ingenuity 
Canadians Lies Our Great 
Nationwide Secondary 
Industries 


Mr. Proctor, President Imperial Bank, 
addressing the shareholders the 86th Annual 
Meeting the Bank, said: 


The 86th Annual Statement which has been 
reviewed, reflects the vigorous earning position the 
Bank and our continued growth and expansion 
sound banking principles and policies. The 
results are gratifying your Directors and will, 
trust, satisfactory all Shareholders. 

wish direct remarks today general 
conditions this country and abroad and 
endeavour point out some the major problems 
facing the year ahead which will require 
thoughtful and far-reaching policy decisions 
made bankers, businessmen generally, and 
governments. 

The promising upswing which was under way when 
last met levelled out early 1960, giving way 
uncertainty for the near future. The rise gross 
national product, which began 1958, ceased with 
the fourth quarter 1959. The index industrial 
production, after advancing steadily from the third 
quarter 1958, eased off after reaching its high point 
early 1960. 

This pattern, which such contrast the 
sustained growth 1955-56, largely the result 
reversal the trend private investment spending 
when the marked business recovery had brought 
about was little more than year old. Investment 
machinery and equipment, the leading item the 
1959 recovery, has turned sharply downward. Resi- 
dential construction, which had reached higher levels 
than ever before throughout 1958 and 1959, dipped 
substantially this summer, and non-residential con- 
struction, instead rising usual boom 
progresses, has remained below its 1958 levels. 
Inventory growth, which helped carry the upswing 
1959, has ceased, except manufacturing. 

The late start the growth exports, which began 
mid-1959, may have been important factor 
the downward revision investment intentions since 
early 1960. However, exports have risen strongly 
1960; and the rise would have been even greater had 
not declines sales food products and uranium 
offset, some extent, increases base metals, iron 
ore, forest products and some manufactured products. 
The rise 1960 has all been with countries overseas. 
explained the increase the number con- 
vertible currencies, which removed some barriers 
our trade, and also the great prosperity Europe. 
This improvement the conditions world trade 
gives Canadian exporters opportunity broaden 
and expand our overseas markets. Total exports 
should rise even more rapidly soon business 
the United States improves. 

Canadian business has been greatly stimulated 
during the postwar period the steady rise 
consumer spending. These rises expenditure have 
been particularly important recessions when many 
other forms expenditure have declined. Once more 
the sustaining effect consumer spending has been 
present. During the last year has continued 
grow, except for hesitation the first quarter 
1959, even though personal disposable income, 
which depends the long run, has been roughly 
stable. 

the circumstances hardly that 
jobs have not grown fast the labour force that 
unemployment becomes problem. Its size has been 
enlarged tendency for greater number women 
working age seek employment. Rising consumer 
spending, creating more jobs service industries 
where many women are employed, has strengthened 
this trend; unemployment among women is, fact, 
relatively low. the contrary the number jobs 
open unskilled male workers has grown less rapidly 
than total employment, thereby placing large 
proportion the unemployment upon the male 
worker. evidence suggest, also, that 
unemployment relatively high amongst those male 
workers whose trade not permit them shift 
jobs where higher level technical training 
required. Though these reasons for 
unemployment amongst the unskilled male workers 
are likely continue for some time they afford 
basis for pessimism about our power the long run 

our growing labour force. They require the 
application specific remedies increase occupa- 
tional and geographic mobility. 

Amongst the more general factors contributing 
this winter the fact that recent years demand 
has been unfortunately distributed rather than defi- 
cient. Our perspective employment well 
many other matters has been distorted the excep- 
tional boom 1955-57 and the very high level 
merchandise imports brought about. tend 
lose sight the fact that the level investment then 
was also abnormally high and led particularly 
unusual proportion our internal productive effort 
being devoted construction. The increase total 
spending those years was great produce 
serious inflationary problem; the rise the prices 
some products persisted even into the recession 
1957-58. Fiscal and monetary policies then adopted 
this continent meet this problem have been 
sufficiently effective that rather surprising that, 
our present circumstances, measures limit 
inflation have not given greater way coping 
with unemployment. 

even more surprising that are confronted 
with the anomaly continued large excess 
imports goods and services over exports when there 
excess production capacity within the country. 
Such import excess bound arise periods 
great domestic expansion and heavy foreign borrow- 
ing such 1955-57. this way both capital and 
consumer goods were obtained which would not 
have been able produce home. These permitted 
higher rate growth production capacity without 
the very severe price inflation which would otherwise 
have been generated. however, the import 
surplus continues though have neither such rapid 
expansion our productive capacity nor need for 
heavy imports goods supply domestic demand 
help control inflation. have idle capacity which 
might produce the goods and fiscal and monetary 
policies which can adapted hold the line 
inflation. 

That now have import excess which 
need due our continued heavy foreign 
borrowing. Less than half this borrowing takes the 
form those direct investments, particularly the 
development our natural resources, which our 


PROCTOR 
President 


national growth has been greatly stimulated and 
which would not wish restrict. large part 
the rise our foreign debt has come about, however, 
the sale abroad securities provincial and 
municipal governments and corporations, who found 
they could borrow cheaper rates New York. 
this borrowing the Canadian dollar kept high 
price the foreign exchange markets, exports are 
handicapped and Canadian producers goods that 
compete with imports put disadvantage. long 
this very high level borrowing persists these 
handicaps domestic production will felt 
Canada and our international indebtedness will grow 
more than necessary. easier money policy 
Canada would narrow the differential between interest 
rates Canada and the United States, weaken the 
incentive borrow abroad, and reduce somewhat the 
premium the Canadian dollar. The stimulus which 
this would bring Canadian producers for both 
foreign and domestic markets might well more 
important, present circumstances, than the more 
general effects usually expected from lower interest 
rates. 

The easier money policy which would required 
lower interest rates need not conflict with other 
objectives. have said previous occasions, 
monetary policy only one part national economic 
policy. Appropriate fiscal policy, the mobilization 
Canadian savings, attention increasing produc- 
tivity, the maintenance high degree adaptability 
and resourcefulness our industry and labour, may 
all used, varying combinations with monetary 
policy, achieve both internal and external policy 
objectives. Indeed, with appropriate over-all 
economic policy, the monetary action required might 
quite limited. 

Until two months ago the money supply had been 
relatively constant for two years. The recent increase, 
which has been about three per cent, has been 
reflected the assets the banks chiefly short 
term investments often the case with relatively 
sudden increase bank reserves. might 
expected this development was accompanied 
decrease money rates and also long 
term interest rates which has, however, proved 
relatively short-lived with the result that current long 
term rates are about one per cent above those the 
United States. 

Current Canadian discussion national economic 
objectives and policy instruments implies some scep- 
ticism about our ability build strong and populous 
nation the continued pursuit such objectives. 
For instance, raising barriers against merchandise 
imports frequently suggested. feel that would 
neither appropriate nor effective try balance 
our trade increased protection. should borne 
mind, that whatever the other merits such action 
may be, would not itself end the excess our 
imports. long cheaper borrow abroad 
because higher interest rates here, import excess 
will appear matter how much the value imports 
reduced additional trade barriers. reduce 
imports cut down the supply Canadian dollars 
the foreign exchange markets when exports and 
foreign borrowing keep the demand for our dollars. 
premium the Canadian dollar would therefore 
remain disadvantage exporters and stimulus 
foreign competition the Canadian market. 
Furthermore, have staked our fortunes, good 
effect, participation wide and expanding 
multilateral trade the past. raise trade barriers 
unilaterally now would violate our international 
obligations. would probably lead retaliation 
from abroad; would weaken our whole position 
trade negotiations and would highly unlikely 
work our own long-term advantage. Only 
multilateral trading world minimum restric- 
tions can our exports prosper. Only conducting 
our affairs obtain favourable treatment from 
others can achieve our full potential. Review 
the GATT agreements due shortly and addition 
the arrangements can make now with the European 
common market are great importance. should 
bargain hard but the way that has come 
accepted. 

The approval sometimes aroused proposals 
reduce the volume our merchandise imports 
raising trade barriers stems not only from the hope 
that total employment may increased thereby but 
also from the opinion that employment would made 
much more stable. This proposition doubtful not 
only because exports must continue primary 
source income but because there exist domestic 
sources instability great importance. have al- 
ready commented the extreme contrast between the 
size investment spending 1955-57 and 
our current difficulties. The years just ahead 
may reveal lower level spending housing 
following the high level demand for houses over the 
last decade. Not only may demand less vigorous 
because the great postwar backlog about satisfied 
but the growth properly expected from popula- 
tion increase not likely appear very soon. will 
several years before those enlarged numbers 
young people born just after the war begin set 
their own homes. the meantime, the low rates 
family formation, demand for housing, and all the 
durables household requires, will relatively low. 
these circumstances bold immigration policy 
would the greatest benefit. For while immigrants 
mean increased numbers the labour force they also 
mean increased demand for goods that may well 
proportionately higher than the increase their 
numbers. They would buy consumer goods that cause 
existing capacity utilized more fully and hence 
might lead further spending additions existing 
capacity. addition they would require living 
accommodation which would keep the market for 
housing buoyant. Hence, while those already working 
may see immigration immediate threat their 
jobs, does not really work that way. Immigration 
sustained basis adds more jobs for those already 
the country than there would have been without it. 

also need boldness and imagination our ap- 
proach foreign aid. For nation our productive 
potentialities and high living standards the aid 
extend other countries much too 
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increase non-military foreign aid could 
ully justified moral grounds alone; our status 
nation would enhanced such policy. Nor 
discreditable any nation following such policy 
that providing aid others will, maintaining 
demand, help avoid the economic waste large 
scale unemployment. The growth the economies 
other countries prime importance bringing 
about that world expanding trade and human 
intercourse which such importance our eco- 
nomic and political well-being. The continued loss 
gold the United States, partly result its aid 
programme, means that other countries must provide 
more aid. are play that part and bear that 
influence world councils which aspire, 
must act asa full and mature member these councils. 

The great growth obviously ahead the industrial 
countries Europe and the United States makes 
certain the development Canada large enough 
employment opportunities absorb the great increase 
the labour force likely because both natural 
increase and immigration. Whether Canadian living 
standards are the same time show satisfactory 
increase depends largely upon those who direct the 
policies our secondary industries. That productivity 
per man will high our export industries clear, 
but they employ only part our labour force. 
Particular attention will need given produc- 
tivity the service industries; the working force 
likely increasingly employed such occupations 
where opportunities for mechanization have hitherto 
been relatively small. The most spectacular challenge 
the skill and ingenuity Canadians lies, however, 
those great, nationwide, secondary industries which 
now manufacture mainly for the Canadian market. 
Our task these industries match the efficiency 
and productivity our export industries and those 
foreign manufacturers whose goods must compete 
with the Canadian market. Only this challenge 
met successfully will our secondary industry able 
compete effectively both domestic and world 
markets. Only they succeed this enterprise will 
Canadians find home that range and variety 
occupational opportunity and the rising living stand- 
ards which strong nation can built. 


Addressing the shareholders the 86th Annual 
Meeting Imperial Bank Canada, Mr. 
Phipps, Acting General Manager, reported the 
progress the Bank. 


Mr. Thomson, General Manager, who was 
unable present due recent illness, will 
returning duty early 


Mr. Phipps said: 


privilege present you today the 86th 
Annual Statement the Bank. 

The past year has been good year for your Bank. 
The money supply, which is, course, 
action the Bank Canada, was kept virtually 
constant during the major part the period under 
review with moderate increase during the last few 
weeks. follows that the Canadian Dollar deposits 
the Chartered Banks whole fluctuated within 
narrow range for most the period with some increase 
occurring late the fiscal year. This trend reflected 
the figures relating our deposits which will 
reviewed later. 

The general level loans remained relatively 
constant during the year. continued follow 
policy being selective the granting credits, with 
particular emphasis term and purpose, which had 
the desired effect ensuring proper pace turnover 
loans. have thus been able meet fully our 
obligations our customers, both large and small, 
provide normal financing for working capital purposes. 
The requirements the smaller businessmen who 
must necessity rely almost wholly the banking 
system for financing, were, always, given special 
attention throughout our network branches. Our 
Managers are fully aware this responsibility. Loans 
individuals for valid purposes were similarly given 
careful attention. 

The heavy demand for loans reported year ago 
persisted during the first months this year but 
commenced ease the later months. While loans 
continued high level the pressure bank credit 
had lessened. Indications are that the period strong 
demand has passed. 

The statements which are officially presented today 
are, feel, gratifying, with the figures having risen 
new record highs. One the most satisfactory fea- 
tures the assets, which have risen 
$1,057,705,000, gain $46 million over last year. 
This notable increase accomplished under 
extremely competitive conditions and reflects most 
favourably the operations our branch managers 
and their staffs across Canada. 

The Statement Undivided Profits shows that 
earnings available for distribution were $4,134,000, 
which greater than last year $442,000, increase 
12%. per share basis, earnings were the 
equivalent $3.08 per share against $2.75 year 
ago. These earnings are after providing $5,200,000 
for income taxes, after depreciation calculated the 
basis permitted the Department National 
Revenue, after contributions the Staff Pension 
Fund, and also after transfers inner reserves, out 
which full provision has been made for diminution 
value loans and those investments for which 
such reserves are permitted. 

Dividends the rate 40¢ per share were paid 
the first two quarters with increase 45¢ per share 
the last two quarters, and provision was made for 
bonus 30¢ per share payable December Ist, the 
total distribution being $2.00 per share compared 
$1.80 per share last year. After providing for the 
dividends and bonus, there remained $1,447,000 
carried forward and added previous undivided 
profits, out the total which million was trans- 
ferred to Rest Account. Undivided Profits Account 
now has accumulated balance $1,019,000. 
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Bank’s Record One 
Solid Steady Growth Along 
Prudent, Sound and 
Traditional Lines 


The remaining amounts owing subscriptions for 
new shares offered May 1959 have now been paid 
and the balance Capital Account stands 
$13,440,000, and the Rest Account $42,320,000. 
The total the shareholders’ equity now exceeds 
$56 million. 


Assets 


Cash resources $174 million are substantially 
increased from last year. 

Investments total $234 million which increase 
over last year $15 million. Included these totals 
are Government Canada securities with amor- 
tized value $192 million which increase over 
last year $20 million. Included the holdings 
Government Canada securities are $80 million 
Treasury Bills, increase $17 million for the 

Quick assets the Bank which consist cash 
resources and investments, plus Day-to-Day Loans 
and Call Loans, total $472 million and represent 
47.2% total liabilities the public, which compares 
with 45.0% year ago. 


Loans 


Current loans $488 million are substantially the 
same they year ago. The list borrowers 
well diversified and includes loans individuals and 
corporations wide variety endeavor from coast 
coast. 

Mortgages insured under the National Housing Act 
(1954) $57 million shows net increase 
$1,874,000. This increase represents new advances 
$4,500,000 made during the year, which have been 
partly offset repayments, 


Branches and Premises 


Premises Account and shares and advances 
Imbank Realty Company Limited total $14 million, 
decrease million from last year. Last January 
Imbank Realty Company Limited sold additional 
$7,500,000 Mortgage Bonds. The proceeds were 
used part repay advances the Bank, with the 
balance being held for building purposes. 

Our new building the corner Bay and Richmond 
Streets, Toronto, now under way and should 
ready for occupancy early 1962. new main office 
Hamilton, James Street, also the course 
construction. 

our branch formerly located 734 
West Hastings Street has moved rental premises 
new multi-storied building the corner 
Granville and Hastings Streets, one the main 
intersections the heart the city. 

have, well, announced plans for the construc- 
tion sixteen storey building house our main 
office Montreal the present site the corner 
St. James and McGill Streets. Work this building 
will commence 1961 and when completed this will 
fine addition our list modern premises. 

have continued our policy giving constant 
attention modernization and enlargement our 
branch offices. 

Branches now number 341, net increase 
during the year under review. 


Deposits 


Total deposits $970 million show increase for 
the year $35 million. Personal Savings Deposits 
have increased million and now stand $489 
million. Deposits Federal and Provincial Govern- 
ments show only nominal increase while deposits 
other banks rose million. Other deposits 
Canadian currency increased $14 million and there was 
gain $13 million deposits currencies other 
than Canadian. 

The growth the Bank measured the number 
depositors continues gratifying indeed. 


Shareholders 


number shareholders, which now stand 4,451. 
these, 193 are residents the United States and 
301 the United Kingdom and foreign countries. 
The efforts the shareholders furthering the 
interests the Bank are gratefully acknowledged. 


International Business 


International Business important part the 
operations the Bank. have competent 
well experienced this field, and have well 
established relationships with banking correspondents 
throughout the world. The impressive growth the 
volume this business during the year evidence 
our ability fully service the business our 
customers all parts the world. The volume 
foreign exchange and Letter Credit transactions 
again record levels, 


Staff 


Continued growth established branches and 
expansion way new branches are both reflected 
increase 232 members our staff which now 
number 4,245, This comprised almost even 
number men and women. Actually young women 
make the slightly larger group 51% the total. 
the staff must the major share the credit for 
the excellent results that are placed before you today. 
Their diligence and capacity efficiently service the 
banking requirements our customers are the prime 
factors the growth the Bank. proud our 
staff and their achievements. your behalf 
extend each them sincere appreciation and 
thanks for their individual efforts. 

Before leaving the subject staff, wish say 
that there are great opportunities for promotion 
today. There are openings this Bank for qualified 
young men who are willing apply themselves 
diligently. career with will found 
challenging and most interesting, and provides 
promising future. 

behalf the General Manager and especially 
own behalf, want thank the other Assistant 
all the Executive Officers and 
the Heads Departments Head Office and else- 
where, for their full support and co-operation during 
the past year. 

wish record conclusion that the affairs the 
Bank are excellent condition and are fully 
equipped for future development. have-in the 
past, and will continue the future, assume our 
full responsibilities the economy Canada. Our 
record one solid, steady growth and are 
following aggressive course along prudent, sound 
and traditional lines. This policy will continue and 
can look forward with confidence the presen- 
tation even greater growth figures future 
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73-year-old Toronto firm,, Harding president, and the world’s leading aircraft| centre Arnprior. 
business. Stewart Hartshorn Co. has re-established| plans increase the scope 
household furnishings, not- Renfrew firm itself, Ltd., has been set sents the first the CANADA’S OLDEST INSURANCE COMPANY 
ably Venetian blinds, not involved the sale. Ont., through Boeing Wer 
The only hotel Toronto For most this year, Hees Co., will become| Canadian Vertol blies 
PARKING working under plan vice-president Hees year through purchase the| Plant 
creditors (FP, Feb. The new company plans Corp. Morton, Pa. reezer Plans Sull Growing the south 
Four Canadians have ONTARIO MINERALS Food-freezer schemes dustry source says. There are about dozen food 
Family un- Manufacturing and which have not named the board Boei Revised production statistics dig into the retail frozen new plant, specifically de-| schemes operating this market 
free room with operations are now This will reduce the number Canada Ontario’s industry market. signed for the purpose, now be- now. 
company formed from about 175 Patrick, Roy 1959 show total output valued These schemes under ing built the outskirts Architect Leonard Huget and 
the heart downtown them—Hees Products Ltd. present, about 100 the end ond $980,591,159. This increase the consumer buys freezer and for Provisioners Consulting Engineer John Ryan 
Hees will then become 1960. ington more than $17.8 million over buy food through the Ltd. and Home Economics Food Hamilton are charge 
For reservations confirmed free estate operating company, hoped expand liminary estimates the end supplying firm abou. Freezer Ltd. building plant which will 
4-second RESERVATRON, known Fortex Properties operations and nadian Vertol operated year. million year business, one The firms will merge the open January. 
any Minimum gross annual payroll present size within 
income will $260,000, plus eight months, U’Ren told 
OTTAWA: CE, 6-2270 can rented, according Annual shareholders’ meeting 
VANCOUVER: Chairman Hugh Lawson. Dec. Bondholders will meet 
Group purchasing the operat-| the same day vote the 
KING EDWARD ing assets, including sales, and the change the ac- 
HOTEL headed three Americans letter bondholders, 


these assets, you will not re- 
|ducing your security any 
great extent,” says. 
Net loss year ended 
30, 1960, was $502,115, com- 
pared with previous fiscal year’s 

Stainless Steel Castings net loss $519,356. Losses oc- 


curred largely textile depart- 


Message Users 


ments. 
} INCOME ACCOUNT 
Years Ended June 30: 1960 1959 
Net oper, loss ....... $335,246 a) 
users of stainless steel castings who must ey ge and —— Records 
have top quality well on-time deliveries. 
Com.: Earne 2.88 
Indiana Steel Products Canada manu- 
Note—Dividends on preferred stk. in-ar- 
factures all the castings sells and they rears since Feb. 1958. 
are all made Canada our Kitchener, 
Ontario, Plant. They are the highest qual- Common, 
ity both materials and workmanship. BALANCE SHEET—MAIN ITEMS 
As at June 30: 1960 1959 
Further, back this quality with prompt Inventories $1,170,078 $1,638, 
ry] ; ; Total curr, assets... 2,214,103 
service and fair prices. have built repu- 
tation for on-time delivery. Total 
+After depr. of .... 285.035 224,844 
Working capital ...,. 398.258 396,620 | 


The Indiana Steel Products 
Canada, Limited Winnipeg 
Share 


or P.O. Box 545 — Kitchener, Ontarie 


Telephone, Sherwood 4-1161 Nine Mos. 


Net earnings Greater Win- 
Gas Co. for nine 
ended Sept. 30, 1960, amounted 
$292,285 (20c per share) com- 
722 like 1959 period. 


For the months ended Sept. 
company’s net profit 
$570,503 (39c per share) 
against net loss $252,772 
Preceding months. 
lowing substantially the pattern} 
that was anticipated begin-| 
ning the year, President 
don Osler states. 
Winnipeg earlier estimated 
for the full year around 
000 weather conditions 
normal (FP, Aug. 20). 
This fall has been 
dry and mild and while con- 
struction activities have benefit- 
ed, gas revenues 
somewhat reduced. 
weather patterns not 
too far from long term averages, 
Osler says. 
Building permits issued 
Greater Winnipeg area for 
nine months this year showed 
small increase over year 
earlier. Company 
its share new business 
from this new construction. 
domestic water heater rental} 
program, with the 
year-round basis will stimu-| 
lated. 
number customers has 
62% 30,992, while annual building are simpler, cost less operate, and require 
more...why buy temperature less supervision and upkeep than anything 
else you can 


9 mos. ended Sept. 30: 1960 1959 
When you build air condition, ask your 


MAKE YOUR TARGET 


DOMINION 
Group Life Insurance Plan 


Generous Amounts for Key Personnel. 


Additional Amounts with Evidence 


Highly Competitive Rates, course. 


tess: Oper. exp. .. 3,205,138 2,229,015 

Temperature controls that wear out after consulting engineer, local 
years represent needless waste Johnson representative compare the per- 

sell the best Group Life, Sickness and valuable capital, Unusual? Not all. formance and economy features Johnson 

Accident, and Pension Plans. more, it’s just one many examples with others, You’ll quickly discover, LOWEST 
Life what can happen owners who hope have the owners leading buildings 
save money selecting controls the everywhere, that specially planned John- LIFETIME 
32% basis price instead the lifetime cost son System can provide you with the finest 
Holland Life Insurance Society buying, owning, and maintaining them. modern comfort control the lowest 
Ltd., Toronto, had business ifeti 
Since /889 amounting $45 million, 32% Control System, you can count depend- Johnson Controls Ltd., Toronto NSON CONTR 
YOUR EMPLOYEES’ SECURITY OUR Holland Life has been writing Johnson System assures important savings Ottawa, Quebec City, Regina, Toronto, 
PLOYEES USINESS business Canada for the past other ways also, for pneumatic controls Vancouver, and Winnipeg. GROWING WITH CANADA SINCE 1912 
five years. now maintains eight 

offices and has branches To- 
and air conditioning control systems for commercial, industrial and public ship® 
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BRANDON Manitoba 


the ideal location for your 
Western Canadian plant 


Fully serviced sites for development 
Financial assistance 


Complete Economic Survey Brandon, prepared independent research 
organization is available 


your copy and complete details, contact 
BRANDON CHAMBER 


ALL ENQUIRIES TREATED STRICTEST CONFIDENCE 


t rough careful planning t e are maae lrrevocabDly an ederai estate taxes May e 
LIQVOR incidence estate taxes reduced cases involving Their respect has earned The Country Guide the reputation being 
For example, section consent. Canada’s most authoritative farm magazine the advertisers’ direct 
line the modern farm market. 


Cordon Rouge 


World renowned 


STATE PLANNING has 
always been compli- 
cated business, but since the 
imposition federal and 
rovincial succession duties 
high rates, has acquired 
particular importance. 
generally known that 


materially reduced and 
sometimes eliminated entire- 


their estates during their 
lifetimes their children 


The usual 
transfers way gift 
trustees for minor children. 
The tax laws contain many 
complicated provisions de- 
signed ensure that estate 
taxes will not avoided 
reduced unless lifetime gifts 


3(1)(a) the federal Estate 


Tax Act provides that: 


person the value all 


sonal 


comment the trends per- 


U.K. Tax Law Gives Clues 


Some Estate Cases Here 


JOHN McDONALD, LL.M. 


McCarthy McCarthy, Toronto 


the Ontario Succession 
Duty Act. 

The recent decision the 
Judicial Committee the 
Privy Council England 
Commissioner Estate and 
Succession Duties (Barbados) 
Bowring 


the Bowring case, the 
tax authorities Barbados 


Exquisite straight... through “There shall included duties 
cocktalls...in desserts grams”. Under these, parents computing the aggregate from the Estate Lady 
gradually transfer the bulk net the property Gertrude Gilbert Carter, 


notwithstanding the terms 
lifetime trust into which 


grandchildren. property, wherever situated, Lady Gilbert-Carter had 
clusively from The only tax penalty im- passing the death such entered. Under this she re- 
Cognac posed upon such gifting pro- person, including, without served anv 
orange peel. the Income Tax Act. Annual the foregoing. instrument: writing pro- 
exemptions from gift tax are (a) all property which vided that any such revoca- 
cases, yearly exempt gifts ately his death, the 


may made diminish the 


competent dispose. 

Property which de- 
ceased person was competent 
dispose then defined 
property which the person 
had such interest gen- 
eral power would have 
enabled him dispose 
that property immediately 
prior death. 


Gift Limitations 
Old Problem 


She died without attempt- 
ing exercise her power 
revocation, but the Barbados 
authorities argued that she 
had general power dis- 
pose the property her 
estate which made that estate 
subject duties. 

The Barbados Succession 
Duties Act provided that 
person shall deemed com- 
petent dispose property 
general 
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The vegetable patch gone 


Today’s farmer professional. His farm larger than his father’s, 
highly mechanized business operation, using many scientific techniques. 


And today’s farmer longer, any great extent, “grows his own food” 
buys “brands” and name products which believes and which 
been sold. 


This kind professional farmer typical the 1,105,000 readers 
The Country Guide. They depend the The Guide for accurate, well- 
researched information their business farming information that 
can make the difference between mediocre and outstanding operating 
results. Their wives take special interest the Home and Family section 
farm family living. 


CANADA'S NATIONAL RURAL MONTHLY 


ADVERTISERS PROFIT FROM 
GUIDE INFLUENCE 


This definition raises the sui juris, enable him dis- 60-4 
question the limitations pose the property 
The wording this section cénsent was required, Lady considerable power over es- NORTHCAL OILS 
almost identical with the Gilbert-Carter was not com- tate assets the hands Northeal Oils reports deficit 
wording the Canadian Es- petent dispose her donors, without incurring es- $1,002,603 the end May 
property appointment tate Tax Act this point, property. tate tax liability upon the 1960, The company continues 
Finance Act, 1894 which Bowring decision Canada The Privy Council de- Que 
This old have described. lies the fact that, outside cision illustrates the petroleum interests Al- 


berta and B.C, President 


ouncil dis- Ontario, the use trustee importance tax cases 
the Finance Act 1894. missed the case the consent clauses trust deeds dealing with Canadian tax 
Since that time English es- authorities the wills probably ef- laws which have their roots favorable time market 
tate planners have devised ground that because trustee fective method retaining the Finance Acts. conditions. 
clause under power re- 
voke transfer trust 
only “with the consent the 
has been argued sev- 
eral cases that where such 
clause used, the donor has 
general power dispose 
the trust property. Thus requires 
not “competent dispose” 
that property because his the remarkabl office 14% less floor space 
power may not exercised new way office 
him alone, but requires 
consent. 32% less cash outlay!* 
The Ontario Succession 
Duty Act deals with clauses unit 
this type providing that filing cabinets) 
taxable passing 
the death” deceased Complete visibility. 
person deemed include folders, with tabs the side, make 
property over which had thousands folders visible glance. 
the time his death craning, stretching—the top 
general power appoint shelf only five feet six inches 
“whether not concurrence availability. doors, which 
any other person re- are optional, can opened and kept 
quired”. open when working files during 
the day. opening and 
The consent the closing heavy drawers. Doors closed 
therefore may stand the provide handsome modern exterior 
way the power with dust, dirt and fire protection. 
With all this can prove that with 
erty matter trust law, SPACEFINDER, your office filing 
but save the donor requirements can met about 
will into service Canada: every purse. New Federal Act price! For more information, write 
TCA’s turbo-prop Vanguard! TCA’s The Vanguard built the makers Newmarket, any our Branches, 
fleet these aircraft delivered, famous Gives More Leeway any franchised 
Vanguard Service will extended member company the British Aircraft Under 
main centres across Canada, the United Like the Viscount—and TCA’s Act 
States, and south Tampa (Florida), Jets, too—the Vanguard powered provision comparable that 
Bermuda, Nassau and the Caribbean. Rolls-Royce, offering TCA’s passengers OFFICE SPECIALTY 
Vanguards will provide two classes truly great new way places! NEW BANK BRANCH 
146 Speedvale Ave. Guelph, 
Ont. Roberts has been ap- 
How fast the Vanguard pointed manager. 
425 mph. Gets you there almost 
fast pure jet except long- 
distance flights: only minutes 
Toronto Montreal, hr. mins. 
Vancouver-Edmonton! 
The Rolls-Royce 
“Tyne” engines drive propellers, 
therefore called “turbo-prop” 
The TCA DC-8 jet. 
> . 
I'm surprised BIG! 
Plenty headroom the 
Vanguard. Wide aisles, roomy 
Carries passengers comfortably! Milton Brick Co. Limited, announces Crowding Craning 
succeeding George Keely, who 
5 resigned ct his own request on account 
VANGUARD SERVICE BEGINS EARLY 1961 THE OFFICE SPECIALTY CO. ONTARIO/BRANCHES AND FRANCHISED DEALERS FROM COAST COAST 
— will continue os Director. Mr. Apps has 
4 five years. 
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usiness Canada TOPS VALUE 


Canadian Fairbanks-Morse Co. 


BUSINESS? the big question right across the country. This regular 


feature helps answer for businessmen everywhere, comparisons for 
representative cities coast-to-coast. 
Young, This table shows figures for August, the latest complete month available. Despite 
the time lag, the comparisons are valuable indicators each business health: 
COMPARISONS 
management team August, 1960-August, 1959 
Average Consumer Housing 
breathes new life Average Price Value Starts 
Weeklyt Wages Employment Building Months 
Wages& Salary Index Change Permits Jan.-Aug. 
Windsor +0.7 +0.9 The new Envoy includes features that will help you 
Sarnia +5.9 +0.9 —21.3 whip through paperwork faster than ever have 
Arthur ..... 79.33 +6.8 —60.1 thought possible with machine priced low! And 
VINCE LUNNY Company officials Howe’s export division, its first 70.32 +0.4 service organization 
Founded more than years| which have been penetration world-wide 67.75 +1.4 Our Use the new Envoy your own 
ago small shop others which are market. Edmonton 72.98 +3.2 business for full days without charge. Call today. 
real’s Graig St., Canadian Fair- plated will produce much Howe Scale Co. will Calgary —0.3 
place within the complex Composite Aug. 31, 1960. Division McGraw-Edison (Canada) Limited 
trial manufacturing and supply profit will not good “but 1961 ing merged with the scale divi-| Front Street West, Toronto, 
company following a long per- will show steady month-to- sion of Canadian Fairbanks- | Regina-Saskatoon and Edmonton-Calgar 
its upward trend continuing} CFM has been source: DBS reports. 
Despite price increases and through 1962. scales its Sherbrooke, Que., 
booming economy, (There corporate con- plant often using designs sup- 
between 1952 and 1959 between CFM and Fair-| plied Fairbanks, Morse the largest machine tool, quidated and two major financing contemplated in| Elected the board last specialized 
narrowly from low banks, Morse Co, the and materials handling branches, Edmonton and Birks, president of| management obtain full sales 
There over-lapping tors Canada. peg, have been combined into| Outstanding capitalization is| Henry Birks Sons Ltd.; and profit potential. 
management now, Now John Rudel, who had one solid organization. 499,270 70c, cumulative, partici-| Breen, president, Canada Ce- new selling program has 
either.) Sales Profits been president his family This spring company purchas- pating Class shares and ment Co.; and deWolfe been introduced throughout the 
Last year CFM earned $281,- firm, will direct the machine tool| and cancelled all its out-| 635 Class shares. Kay, partner the law divisions, whereby 
216, down from $678,387 1958. Fairbanks-Morse Co. the last and materials handling activi- standing non-callable cumu- year ago secondary of-|of Duquet, MacKay, Weldon are supervised 
Things began happen ties both companies. lative preferred $100 par value fering was made Tetrault. vidual accounts rather than 
Canadian Fairbanks-Morse Morse says combined opera- was $1.2 million. Class shares, representing Only non-resident geographical location,” said 
years ago when young tions will produce pre-tax earn- reviously facilitate interest the Morse family board Col. Morse, Morse. 
and Princeton graduate normal year” than the (1959) Ltd., along with some Robert H.| Heading the ation was marketing products 
mechanical engineering, gained companies were operating sep- acquired the stock. Morse III’s stock. team under Morse R.| diversified refrigerators and 
Morse III set National Morse, 39, has taken two steps| Gaiennie, administrative vice-| machine tools. 
Since then the Earlier this year company president, who had been with| Good profits are being made 
CUT OUT BEDLAM and revamped its capital 29,125 977 Ltd., two-year-old Montreal- Elimi only directors who proxy fight became registered others. Most 
fatigue, and breeds and slow-moving manufacture Canada. Columbia. 
inefficiency. The solution muffle Acquired subsidiaries Now the company indepen- Canadian Fairbanks Morse 
much 75%, yet leaves been Howe Scale Co. profitable over the years.” luting shareholders’ equity. 
DULCETONE the largest scale com-| machine tool and service loans se- 
SOUND CONDITIONERS $10 million year, Howe And gives CFM strong top| the Canadian com-| 
MORALCO SOUND CONTROL field complex might have been hampered million and Dec. 31, 
weighing systems. two recent executive capital stood 
the market and, For many years CFM has been uyer 
(now Fairbanks-Whitney Corp.) 
which with Leopold Silberstein 
had gained control Fairbanks, 
Morse Ce. from the 
family. 
Vice-president budgets and 
planning the company 
during late stages the proxy 
fight, Robert Morse III 
with his grandfather, Col. H.| 
Morse, buy the latter’s con-| 


ized his family would lose con- 
trol the Chicago-based firm. 
Canadian Fairbanks-Morse 
raising further 
sales offices and warehouses 
which owns across Canada, 
consistent with its policy 
leasing rather than owning real 
estate and putting the proceeds 
into inventory and accounts re- 
ceivable. 
have been sold the city our irs eam 
Toronto and agreement has 
been signed sell the Montreal 
building. Cash proceeds from wice many aces 
these two 


The only 7-9 place all-weather transport built today 
flying the roomy, comfortable, fast Beechcraft Super G18, 


amount $1.3 million. Whether it’s one key man—or entire first team— Beechcraft Super G18 the only 7-9 place executive 
CFM will move its head office your company’s Beechcraft Super G18 provides in- plane built North America Custom inter- 
into the new Windsor Plaza, transportation—across the prov- Pratt Whitney radial engines provide 900 
under construction for the Cana- ince across the nation. You and others get there— for high-speed performance with 3250 Ib. payload. 
dian Bank Commerce and back comfortable, fully-equipped “flying flying 25,000 feet for 
Dominion Square, and will oc- office. Hundreds North America’s most outstand- smooth long-range trips 1600 miles non-stop. 
cupy suburban warehouse and ing firms find that the Super G18 quickly pays for Custom equipped for all-weather flying, with air- 
CERTIFIED CANADIAN WHISKY repair shop built its own provides extra earnings minimizing liner instrumentation, even radar. Complete depre- 
wasted hours multiplying productive hours ciation, maintenance, insur- 


specifications. 


1959, before this policy pilot private ance and operating cost, 
decided upon, the company’s avatory, food bar, airliner scats, lounges, office-aloft little per seat 
because was the first certified building Edmonton was sold and walk-around room. Write for case Write for financing and 
old Canadian whisky the market. histories and brochure, “The Dollars and Sense leasing plans Public 
Business Flying.” Facts you should know: The lations 
and arrangements were made 


Canadian because made for Canadians and for leased premises. sales of- the 


was opened St. John’s, 


plex divisions. These have been FIELD AVIATION COMPANY LTD. TIMMINS AVIATION LIMITED 
Certified Aged Also Municipal Airport, Calgary treal 33, Que. ME. 1-5501 
CARIBOO AIR CHARTER LTD., Kelowna, B.C. 
COMMERCIAL AVIATION LTD., Saskatoon, Sask. 


ORDER MERIT, AGED YEARS RESERVE, AGED WEDDING, AGED YEARS 
which had been confined the 
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President Mathers; sheltered deep-water port and development labora- 
president and sales manager, Mediterranean port Ashdod.| tory its Cornwall, Ont., plant. 
Mathers; Nelson, Contracts awarded through Expected completed 

national competitive bidding. To-| March, will used investi- 


plants, business 
expansions and capi- 


tal Projects still the tal cost estimated $54.7 gate new types film and per- 
planning tables may hold Campbell Soup Company Ltd.: development new Well Established Flower Business STORAGE DISTRIBUTION 
sales opportunities for Opened 139,000-sq.-ft. South Saskatchewan Dam: tions and end uses existing including fuily planted with Pot-cut-Mums, Carnation, Flower 
essing plant Portage Canada Department Agricul-| ones. Capital cost the project Room House also, 160 acres cultivated farmiand, 
you. Man. Piant manager ture advertising contract now| not disclosed. EBEC CITY 
checklist: pleted 65,000-sq.-ft. frozen yd. expanding its Port Credit re- Box 456, The Financial Post, Toranto 38,000 ft. fireproof building floor area, 80,000 sq. ft. fenced yard 
boosting rated capacity area with private joint CNR-CPR siding—truck level loading, 
with without clerical service distribution Province Quebec East 


plant Listowel, Ont. 

Selkirk Cabinet $3.6-million contract awarded b/d. Work carried out 

furniture maker, has occupied joint venture comprising Emil An- own personnel. Plant manager 
$100,000 plant 18,000 sq. Construction Co., Kennedy. 


Manager Cohen. |M. Construction Ltd., and Cole- 


of- Three Rivers—presently distributing specialty hardware, 
etc. 


PRODUCTS SERVICES LTD. 
Quebec City, 


are seeking opportunity expand our operations ac- 
quiring additional going concerns the electrical equipment field. 
Particular interest fractional H.P. motors. All replies confiden- 
tial. Write 

Box 489, The Financial Post, Toronto 


Maple Leaf Milling Co., To- 
Regent Refining (Canada) Ltd.,| Bids for 4.5-mi. tunnel carry 
Colborne, Ont. Carter Construc- subsidiary Texaco Canada water from reservoir haven’t yet 
tion Co. for building will have its new petrochemical| been awarded Canada Depart- 
plant, now under construction, in| ment Agriculture. 


MAKE MORE MONEY 


display 


and bulk storage tanks. Henry 

| port and import opportunities, Experienced: and capitalized: able to ra eS COIN LAUNDRY 

CONCENTRATE WORTHY POTENTIAL LINE $11.76 per column inch (one col- 


ronto, charge design 
engineering building and gen- 
eral layout. Engineering and 


* 
umn wide one inch deep) 


foreign business agents. Contact: 
cents per agate line (14 agate lines 


Kay, Board Trade Build- 


Able hire sales staff to assure sufficient coverage as required. 
BOX 482, THE FINANCIAL POST, TORONTO 


MAKE MORE 


Essex $3-million en- 


duction staff Maple Leaf Mill- 
ing assist over-all design, 
with Harwood, manager, 
Port Colborne, project man- 


gineering building marks end 
major expansion program. 


ness and administration and nurs- 


ing, Adelaide St. Toronto 


FOR YOU! 


one column inch). Copy must 
Toronto Office Monday a.m. 
Display advertising this section 
payable advance. 


ager. Final plans will include|ing Assumption University, 
feed plant, rye flour and corn| Windsor, Ont. Building will 


meal mills. Cost: over ready for 1961-62 classes. 


takes only about $6,000 in- 
vestment start making big 
returns with EASY SELF 
SERVE Hundreds 
Easy Laundry Store owners 
are realizing booming profits 
because extra ad- 
vantages! 

EASY SPIRALATOR AU- 
TOMATICS and DRYERS 
give top results in- 
sure customer satisfac- 


OWN YOUR 
OWN BUSINESS 


Community Hotels Ltd.: 
000 remodeling job Mall Hotel, 
Texaco Canada Ltd.’s and Portage Ave., Winnipeg. may 
cupied $500,000 shock absorber mins Aviation’s joint Sky Service| eventually site for new and 
plant 1482 Lakeshore Rd., To-| centre serve business and pri-| larger hotel adjoining proper- 
ronto, vate aircraft, now under construc- ty. Firm acquired holdings 
Der Hout Associates Ltd., tion Malton Airport, will Mall Hotel with 400-ft. front- 
New president will second chain yet for development. 
Der Hout. Vice-president R.| centres planned for major Cana- 
Edwards and general airports the two TCF Canada Ltd., transpar- 
and controller, Noonan. First one was opened Mont- ent-film maker, building new 


FEATURING 

SPEED QUEEN 

COMMERCIAL WASHERS 
NUMBER ONE the 

COIN LAUNDRY BUSINESS 


More coin laundries in Canada 
equipped with SPEED QUEEN 
Washers than any other make Only 


Gabriel Canada Ltd. has oc- 


RETAIL 
HARDWARE 


business established 10 years 
taking about $90,000 


FOR SALE 


Fully stocked, together with valu- 
able freehold property on main 
traffic artery in Metropolitan To- 


ATED GENERAL 
ELECTRIC 


WASHERS 


Borden Chemical Co. (Canada) 
building new manufacturing 


facilities for production poly- 


vinyl acetate emulsions, poly- 
styrene and acrylic emulsions, 
liquid urea resins. Cost: 


mer. 


PARTS and SERVICE are 
GUARANTEED direct 
the 


FOR SALE 


1958 Cessna 310 800 hrs T.T. 
engine and airframe. New 
Sept. 1960 New tires and batter- 


ronto. 30 ft. x 83 ft. store on 
large lot with garage at rear. 
5-room modern apartment on sec- 
ond floor. 


SPEED QUEEN gives you what you 
need for maximum profits in this 
business — a fast cycle plus the 
cleanest wash offered anywhere plus 
the most trouble-free machine. We 
design your store, install it for you 
and finance up to 90% of the equip- 


Immediate Possession 
Reasonable down-payment 
Balance on one mortgage. 


FA, 1-3291 


10%-acre site Government and 
2-6181 your key golden future. 


equip new Atlantic Railroad pick top-profit LTD. laundry, compare our program. Call 
open plant about 300 freight cars “knocked EQUIPMENT, Mail LILY WHITE, ONWARD MFG. CO. LTD. 
rifles and the Brigadier equipment. Total cost equivalent BUILDING PRODUCTS 
automatic pistol. Magus pur- million. Tite Manufacturing Plant for sale NOW make big returns your city 
chasing agent. * * Successful "business. with. 15 "years investment with the LEADERS DISTRIBUTORS WANTED 
plants now operating on the continent, «Ful . . 
use waters the Box 479, The Financial Post, ness: For new inexpensive automatic Bicycle Exerciser. Every 
$70,000 bulk-storage plant in La s sees of rivers and internation- | een | | <semeeneweeesnenssesenn, | home a prospect. Also other interesting machines. Wiil 4 - 
Sarre, Que., replacing present ial agreement, creates supply advertising mats, business system. Exclusive terri- 
cilities. The plant Easy Self Serve Laundry tory, small capital and car required. Unlimited potential. 
supplied from BP’s Montreal| Indus basin development fund $50,000 PROFIT!! Division Preferably man_ physically inclined. Write giving details 
distributor, who has Pakistan. Main projects GENERAL from the thousands that High Trouble-Free PRESTON REDUCING EQUIPMENT 
bulk plant Noranda. system eight link STEEL WARES fare available through THE 2145 Mackay Street 
ing $750,000 freezing and with total live Canadian Publication. The latest, (Established 1941) 
frazen food division kw. Responsibility COMPETITION! MONTREAL VANCOUVER each MOF 


with Water Get minute data 


ADD $4000 $8000 MOTEL 


for works lies many new domestic G foreign products YE 


Contractor 


Power Development Authority| PLACED THE MARKET! Free 
4 PLAC ! Fre 
issues. 
with small sunny San Diego. Retiring. 


Snowball McKenzie Snow- SAN FRANCISCO CALIFORNIA, 


Israel: World Bank has made yrs. $21.00 (receive two 
Capital Investment Has grossed $25,000 per year for 


ball. Freezing and refrigeration 
consultant Overbye of|loan equivalent $27.5 million free issues) 
Lewis Refrigeration Inc., Israel help build and lyr. $12.00 (receive free Now King Koin Launderettes years. $10,000 cash will 
HISE AILABLE handle. Get your money: back 
self service, equipped with PHILCO-BENDIX every Books open for in- 
ock and equipment included. Franchise shows steady Name ..... coin-operated laundry DRYERS are delivering full time 
Please make cheque payable to: | or phone 

ems, illustrate Box 971, The Financial Post, Toronto 

OOKING for helpful tools grammed Anti-Hydro MFR.’S SALES REPRESENTATIVE work for 
for your business? Gift Canada Sales Ltd., Montreal; AVAILABLE lete you hours day, days 
ideas? Import-sales deals? bulletin describing use Industrial mfr.’s agent, technical experience, well established week. Labor problems are 
Here this checklist winter construction Reply Money-making sites eliminated because all equip- WANTED 
interesting new products from Jackson Engineering Ltd., To- BOX 480, THE FINANCIAL POST, TORONTO found for you ment is coin metered and = 
plants around the world: ronto; bulletin describing the equipment operated customers. 
Box 497, — 


Dry Cleaning Machines 
Complete information top 
locations your area, valu- 
able help all phases 
planning, financing and pro- 
derette available from the 
leading coin laundry distribu- 
tor your area. 

WRITE, WIRE PHONE 


KOIN LAUNDRY SALES, LTD. 


4117 Fourth Street, N.W, 


made Canada 
Moffat 


TRAVEL IRON: What looks like 
the handle standard week- 
ender suitcase slips out its 
recess and becomes flat, light- 
weight, electric iron for press- 
ing clothes away from home. 
Turn the suitcase its 
side there’s your ironing 
Comes with conveni- 
ently long attached cord. 

ELAPSED TIME INDICATOR 
bigger than cartridge fuse op- 

the electro-plating 


ting machine Dowell Di- 
The Financial Post, Toronto 


vision Dow Chemical 
Tulsa, Okla.; data sheet 
foaming agents for use oil 
and gas Keuffel 


GUARANTEE COLLECT 


for ten per cent anywhere. Licensed, 
bonded, proven. Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bldg., St. Catharines, Ont. 


YOUR BUSINESS 
FOR SALE? 


large Canadian company will buy suitable metal 
manufacturing business which has good marketable prod- 
ucts and with yearly sales least $400,000. 


Write for full information to: 


Esser Co., Hoboken, N.J.; cata- 
logue listing graph sheets and 
their special uses, illustrated 
color. 


The Manager, Commercial 


FOR SALE 


individual syndicate pre- 
pared assume active manage- 

Share control operating and 
fully tax approved split—mutual— 


Laundry Division, 


Moffats Ltd., Weston, Ont. 


All replies will kept strictly confidential. 


Write Box 500, The Financial Post, Toronto KEEP YOUR PRESENT JOB 


erates 

principle. Can used for in- ADE-IN-CANADA items may Profitable, Licensed 
dicating direct scale read- you money. Alberta 

ing the total number hours this checklist Telephone: AV. 9-4776 Please reply writing outlining 
KOIN LAUNDRY SALES, LTD. essential capabilities. 


products, lines and models now being 


produced Canada: 
BOX 495 


THE FINANCIAL POST, TORONTO 


electrical instrument, ap- 
pliance component has been 
operation, Minute amount Iron Foundries 
current required timer Nodular rolls, 
provided unit being made for the first time Canada, 
HOME FIRE ESCAPE: folding, ada’s major steel companies 
burglar-proof ladder can at- their galvanizing lines. Diameters 
tached the side your house range from in. in., 
upper-story ac-| Canada Crane Hoist Co., To- 
tivated from the inside only ronto: mechanical dock 
means handle set designed fill the need for full- 
window ledges nearest where size loading ramp where there 
unit located, folded severe space limitation. Works 
tion, ladder resembles principle 
spout. and requires well only 
deep. 
Toronto: Flexible air ducting 
ventilation, made from 
steel parts for flaws, Spread polyvinyl chloride 
the surface, the particles from in. 
range themselves lines. Comes 75-ft. lengths, with sup- 
flaw shows bend bands in. wide 
concentration the which brass grommet fitted. 
Transparent film hardens, Co. Canada, Hamilton: 
can peeled from the steel Faster assembly 
give permanent both shop fabrication and 
plication ordinary steels connections, made possible 
under study. its new Canadian-made struc- 
bolt, company says. Larger 
NEW LITERATURE: Ross size bolt provides 
Que.; 12-page technical thread from shear 
complete paint finishing sys- plane the joint. 


20 College Street 
Toronto, Ontorio 
Telephone: WA, 5-4515 


WONDERFUL OPPORTUNITY 
OWN YOUR OWN 
BUSINESS 


One Canada’s fastest growing automotive chains has few 
franchise locations available the Provinces Quebec, Ontario, 
and the Maritime Provinces. Over 100 stores are present 
operation. 

Franchised dealers enjoy all advantages large company buyers, 
distribution, advertising and the modern business approach. 


We offer a 5 year exclusive franchise for 
the distribution of German Beer in 
Ontario, Manitoba, Saskatchewan, Alberta, 
and British Columbia, Only companies or 
persons who can offer a minimum invest- 
thent of $200,000 need apply. 

Bex 477, The Financial Post, Terente 


WANTED 
PRIVATELY OWNED COMPANY 


Will buy small medium size machine shop metal fabricator 
for cash. Must going business with established customers. 
Confidential negotiations. Include figures employment and 
sales volume. Reply 


BOX 488, THE FINANCIAL POST, TORONTO 


HELPS GIVE YOU 
FINANCIAL INDEPENDENCE 


s 
a 
s 
7 
s 
Manage in your spare tume. Be- & 
cause customers do-it-themseives, 
no attendants are necessary. Re- © 
ceive assistance in locating, store . 

a 


EXCLUSIVE FRANCHISES 
FOR SALE 
Te make and sell Acetogen Gas; ‘ the Cost 
of Acetylene, Used with Ferrous and Nen- 
Ferrous Metals. A Repeating and patented 
Business Exclusively Your Own. 


planning, training and promotional 
help. Complete service and paris 
centers conveniently located 
near you. financing of 
your total purchase at lowest 
monthly installments. No experi- 
ence is necessary IF you are con- 
sidering owning your own COIN- 
OPERATED LAUNDRY 
STORE—and pride yourself on 
good business sense, compare the 
profit potential and leadership of 
the licensed WESTINGHOUSE 
Laundromat Store before you buy. 
Over 10,000 successful stores are 


Product. A 
Exelusive franchises open for all Provinees 
except British Columbia, 


ACETOGEN GAS CO. 


Initial capital investment very reasonable and you have 
unique opportunity participate business which has 
terrific potential. 


20137 Sherwood Detroit 34, Mich. 


STEEL TESTER: Magnetic par- 


ticles solution are now 
being used checking stainless 


For further information, write: 


SALE 


One—15 ton Northern Bridge Crane span, motor hoist 
Cab type, 550 ph. cycle, type complete with 
type SAL 300 Trolley System. Excellent condition. New 1948. 


$13,250.00 


HANDY ANDY COMPANY 


Associate Store Division 
8300 Devonshire Road, 
Montreal 9, P.Q. 


American Starts 


Bolivian 


South American Gold 
num reports its gold dredge 
the Kaka Rive: Bolivia in| 
operation after two-year reloca- 
tion program. 

South Placers, 
6,000 oz. per month. 


proof positive of the consumer 
preference for prestige Licensed 


WESTINGHOUSE 
STORES 


Don't risk your capital on untried 
equipment and imexperienced dis- 
tributors Call or write for details. 


Price: Winnipeg 


Pioneer Welded Steel Frame Jaw Crushers. New 
1955. 
Price: Western $17,500.00 ea. 


SEEKING DISTRIBUTORS AGENTS 


One Canada’s foremost costume jewellery manufacturers ALD CANADA LTD. 


54 Advance 
Terente 18, Ontarie 
RO. 6-7255 . 


EXPORT MACHINERY CENTER, INC. 


416-265 Portage Ave. — Winnipeg, Maniteba 
Phone —~ WH 2-1750 


seeking specialty outlets. Premiums special items used 
large quantities, made order. 
BOX 473, THE FINANCIAL POST, 
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Important appointments 
Canadian Finance, 
Business and Government 


OFFICE LET 


800 square feet 


BOULEVARD BUILDING 
350 CHAREST EAST 
QUEBEC 


Acadia-Atlantic Sugar Refineries Milton Brick Co. Ltd. (Toronto) 


chairman, will assume the presi-| ing George Keely. MONTREAL (Staff) “Bet- 
dency both the parent company iter than average” water condi- 
American Optical Co. Canada Ltd.| Gaspard Fauteux, president. tions 
(Toronto) William Mongeau Robert Cie Ltée (Mont- greater eman ric 
vice-president and general man-| real) Berthold Mongeau, service are reflected Gatineau 
ager. Robert, Power Co, results for the nine 
Bridge and Tank Co. of Canada b eneau aré, vice-president. 
(Hamilton) Stock Exchange and Cana- months ended Sept. 30. 
Net profit was $3,485,600, 
$1.73 common share, in- 


Please contact Lovis Gagnon 


Phone LA. 2-4047 


chairman, has assumed the presi-| diam Stock Exchange (Montreal) 


OFFICE SPACE FOR LEASE 


EDMONTON vice-president and general ber. 
Warehouses Montreal Transportation Commis- crease 14.1% over $3,054,000 
101A Avenue 6275 Square Feet Curtiss-Wright Ltd. sion (Montreal) Brig. Guy ($1.48 common share) cor- 


Need more money? 
Investment news The Financial 
Post can help you many specific 
ways. Read regularly. Subscribe 


Myers Bro. Co, (Canada) 
Ltd. (Kitchener, Ont.) 
Simmons, managing director and 
assistant treasurer. 


company reported net profit 
$4,089,773 ($1.98 common 
share). 


SOUNDEST INVESTMENTS 


Choice Industrial, Commercial 
Buildings and Apartment Houses. 


vice-president and director. 

Canadian Fairbanks-Morse Co. Ltd. 
(Montreal) Woem, assis- 
tant the president; Wallace 


This is ground floor space tocated in the heart of the business and financial 
district and situated immediately East of the NEW PARKING GARAGE 
which will be completed in 1961. 

Occupancy January 1, 1961 . Owner will subdivide space to suit require- 


Wonderful Winnipeg 


Tf vou want -any space at a Fair Price, 


ments of tenants Exterior and interior of both buildings to be modernized, one floor or multiple floors with elevator Expert Appraisals — Property Management ~ i euinten , aie 
5.006, 10. 20,000 sq. ft., or larger to t , i i ffice ate ervices . i 
division. director charge sales prom 
Canadian Ingersoll-Rand Co. tion. $14,483,400 against $13,545,300 


and other income was $504,300 
against $218,200. 


708,000 from $7,847,600 year 
ago was due purchase 
tional firm power, higher taxes 
increased costs main- 


Brewing Co. (Toronto) 
Ross Downey, Ontario advertis- 
ing manager. 

Oneida Ltd. (Toronto) Clarke 
McGlashan, special representative, 
hotels and contract division. 

Pioneer Electric Co. (Winnipeg) 
Richard Noonan, president; 
Mathewson, vice-president 


FOUR PROVINCES 
INVESTMENT CO. 


Phone WH 27256 


real) George Prew, manager, 
merchandising division. 

Chesley-Sarnes Ltd. (Essex, Ont.) 
Shields, director. 

Claude Neon General Advertising 
Ltd. (Montreal)—Bruce Brown, 
manager, special projects. 

Consumers’ Gas Co. (Toronto) 


REALTORS SINCE 1911 


332 Main Street FOR SALE 


P.O. Box 37, Edmonton, Alberta Phone GArden 4-7341 


Machine shop, fully equipped, well located, good material handling facilities, 
$125,000 complete. 


DIOR REALTIES REG’D 


Hon. Thomas 


15 ST. CATHERINE ST. W., ROOM 212 MONTREAL, QUE, 


Leonard, 


director. 
Corby Distillery Ltd. (Montreal) 


director; Amos, director; 
Livingstone, assistant sec- 
retary and treasurer; Dillon, 


and and 


tenance and operation. 
Company says discussions 


—E. Watley, director mar- 
keting. 

Ford Motor Co. Canada Ltd. (To- 
ronto) Rhys Sale, chairman; 
Karl Scott, president. 

General Steel Wares Ltd. (Toronto) 
Norman Taylor, national 
sales manager, plumbing and dairy 
supplies division. 

Gooderham Worts Distillery (To- 
ronto)—William Lee, sales super- 


chief engineer; Smith, with New Brunswick Electric 
engineer and assistant general Power C oe d 
manager, Pioneer Electric Eastern are 
Ltd. ing “the hope and expectation 
Retor Ltd. that agreement may reached 
regard many the items 


Ont.) Michael Sabo, service 
manager. Mr. Sabo is also service in the company’s claim for com- 
pensation.” 


manager of Mimik Tracers Inc, 
The claim involves 


FOR SALE 
ACRES 


CHOICE INDUSTRIAL LAND 


SCHOOL SITE 


(Buffalo, N.Y.). 
Royal Trust Co. (Montreal)—Robert 
Taylor, member Hamilton ad- 


visor. 
FOR SALE TENDER Guaranty Trust Co. Canada visory board; Alan Notman, ation the main part the 
Burgess, member Montreal| special representative, St. properties New 


ines and Niagara Peninsula area. 
Salada-Shirriff-Horsey Ltd. (Don 
Mills, Ont.) Rudd McPhee, 
vice-president and general man- 
ager, potato chip and snack food 


Brunswick and payment for 
flowage lands which the Com- 
mission agreed purchase. 


The sharp gain other in- 


| advisory board. 

Honeywell Controls Ltd. (Toronto) 
Kutt, supervisor systems 
service, electronic data processing 
division; Gilles Farley, systems 


Located Vancouver, B.C. 


SUDBURY, ONTARIO 


ideal location zoned industrial 


area, centrally located adjacent town area ions; 
service representative, eastern operations; John Pearce, ap- 
region, electronic data processing| pointed newly created the nine months 
260 feet Also adjacent railway trackage. assistant advertising manager. was due part interest paid 
Industrial Advertisers Association Shell Oil Co. Ltd. (To-| the Commission, applicable 


ronto) Paul Kartzke, execu- 
tive vice-president. Appointment 
effective January 1961. 

Wawanesa Mutual Insurance Co. 
(Wawanesa, Man.) John Laing, 
director. 

Wilson Ltd. (Montreal) 
Peter Simpson, general sales 
manager. 


Tittley, president. 

Industrial Wire and Cable Ltd. (To- 
ronto) — G. Douglas Zimmerman, 

John Inglis Co. (Toronto) 
Leetham, advertising and public 
relations manager. 

International Surveys Ltd. (Mont- 
Winston Mahatoo, di- 
rector research projects. 

International Wines Spirits Ltd. 
(Montreal) John Clifford, 
vice-president and managing 
director. 

Jacobus Mining Corp. Ltd. (To- 
ronto) Perry, director. 
Kidder Co. (New York) 
Gordon Blair, associate man- 
ager, Montreal branch; Randall 
Herron, manager, trading depart- 


ment; Edwin F. Morris, associate | 
sales manager; Bernard Rosen- SALES 
bloom, associate sales manager. | 
Leland Electric Co. Ltd. (Guelph, 
Ont.) George Ditchfield, field 
sales staff, central Ontario 
trict; John E. Hale, field sales | 
staff, Montreal district. 
Manufacturers Life Insurance Co, 
(Toronto) — A. L. Andrews, as- 
sistant agency superintendent. 
Marshall Macklin Monaghan 
(Don Mills, Ont.) Frederick 
McAdam, chief engineer. 
Marsland Engineering Ltd. 
ener, Ont.) George 
appointed sales staff. 
Merck Ltd. (Montreal) 
David H. Crombe, president. 


From Stone 
Plasties 


MONTREAL 
ing Products Ltd. has sold its 
commercial stone and colored 
granule operation Havelock, 

ceeds “an operation engaged company with problems. 
the extrusion plastics 
produce building elements and 


DRUG SALESMAN 


ers. Canadian, 30s, international back- 
actic “tripe | ground, seeks European position, 

E Ow ners of the plastic extru | preferably U, K, Successful Ontario 
sion business, territory. 
have accepted Building Prod- 
ucts offer. 

Providing all conditions are 
met, their assets will acquir- 
the end this year. 


1960... 
9 mos. ended Sept. 30: 


Please direct enquiries to: 


REGENT STREET NORTH HIGHWAY NORTH 
BAILEY, PACIFIC PRESS LIMITED 


500 BEATTY STREET, VANCOUVER B.C. 


1960 1959 


14,483.4 13, 
504.3 
1,374.6 
3,017.7 


Operating revenue ....65 54 
21 
1,24 
2,87. 
4,315.7 3,755. 
2,83 
3,05 
$! 


Add: Other income ...... 
less: Power purchased ., 
Op., moin., gen. exp. « 
Tox, incl, inc. tox . 
Int., amort., etc, 
Net profit ..... 


FOR SALE 


WINDSOR ARENA 


SEATING CAPACITY 7,000 


School lots, part lot 


IDEAL FOR RINK PUBLIC CURLING OPERATION 
EXCELLENT EARNINGS RECORD PAST YRS. 


For information write 


BUTCHER 
WINDSOR ARENA LTD., WINDSOR, ONT. 


and lane (closed) 
AVAILABLE — aggressive and highly ambitious, Special 
Representative and Supervisor, with broad experience in 
Sales Promotions, Personnel, Merchandising and with proven 
sales records, Presently employed by an _ internationally 
known Cosmetic Manufacturer, calling on the Drug Trade and leading Dept. 
Stores in Ontario. Married, thirty-five years of age, well groomed, a self starter 
and very personable. Highest sales refs, available, plus psychological report. Seeks 
position with a challenge and greater potential, Willing to travel. Will accept 
suitable position in any field. Box 373, The Financial Post, Toronto. 


MANAGER 


Proven sales and management record 
wishes assume greater responsibilities 
with expanding company. 
Prepared invest some capital. 
Available reasonable notice. 


Box 474, The Financial Post, Toronto 


ANId 


acres 


(Kitch- 
Given, 


THERE 
REASON WHY 


many fine firms 
are locating 


PUBLIC LANE 


120 feet 


GT) 


feet) 


Successful Technical 
Sales Representative 


Opportunity 


| , . where management requires 
sound administrative and creative 
leadership in oll advertising activities. 
Mature, energetic and widely experi- 
enced in: 


Department stores 
advtg. and sales prom., 
National brands 
food and grocery, 
Agency client services 
and marketing. 
BOX 476, 


The Sudbury Public School Board offers for sale tender, the Elm Street Public 
School building and school site. This site 1.7 acres area, has frontage 295’ 
Elm Street, Regent Street (Highway North) and 277’ Pine Street, one-half 
mile from the centre the City and has been used for school purposes for years. 


and 


UNIVERSITY 
AVENUE 

the 

“BEST 
for tenants 
large and small. 


Phone 
7-4651 


Sales Promotion 
and/or Public Relations 


Bach, of Com- 
wide experience 
management at 


The site zoned Multiple Family, which zoning permits use the land for hotels 
apartment hotels: three adjacent corners are zoned General Commercial, 


Vacant possession July 10, 1961. 


with a growth 
Mont- 


Further information and application forms supplied request. 
Box 434, The Financial Post, Toronte 


Tenders must submitted forms supplied the Board, enclosed sealed 
envelopes clearly marked for Elm Street Public and addressed the 
undersigned. Certified cheque for 10% bid payable the Board required with each 


TENDERS WILL CLOSE 4:00 P.M. E.S.T. DECEMBER 19, 1960. 


Box 485, 
The Financial Post, 


Terente 


The Board reserves the right reject the highest any tender. 


CERAMIC ENGINEER 


10 years experience in research, de- 


i Lane, or EM 3-3341 According to Prod- | velopment THE FINANCIAL POST, TORONTO 

The Sudbury Public School Board, or roc ure tion of the company in the Box 493, The Financial Post, Toronto 

289 Cedar Street, Exclusive Agents building materials field and 


adequately maintain its earning 
power. 

Buyer the Havelock assets, 
effective Oct. 31, was Minnesota 
Minerals Ltd., subsidiary 
Minnesota Mining Manufac- 
turing Co. Canada. 


EXTRA MILE MAN 
Young man age 23, single, educated in England and Canada, of good appear- 
ance anu having excellent connections seeks an opportunity to broaden his 
experience in Sales, Market Survey, Personal Contact or Public Relations 
work Salary less important than opportunity, Montreal preferred but will 
go anywhere. 


PAGE 


Phone: 4-8368 Limited Realtors 


BOX 415, THE FINANCIAL POST, TORONTO 


CHEMICAL-PETROLEUM ENGINEER 


Graduate professional engineer engaged in 
e management advisor and production superin 
perience in mperations process-design and 
1} CC. 07 Married, family, 45, fully experienced automation, research, reservoir engineering 
METROPO I IT A in the finding and developing of new proverty evaluations and acquisitions, econom 
4 retail] outlets, Over 15 years in this ie end financial studies, budget contro! and 
‘ puivalen ndependent oil company 
INDUSTRIAL PARK 5 Position only. Ontario preferred. financial institution, consulting firm or a 
Box 484, The Financial Post, Toronte management position with associated industry 
: wishing introduction and location in Western 

Canada Résumé on request, 


Box 486, The Financial Post, Toronte 


Minutes from midtown Montreal along 
SIDING AVAILABLE 


Complete Building Financing Service 
DEVELOPMENT ACENCY 


KAHAN REALTY 


JACK KAHAN, SHOPPING CENTRE 
DEVELOPERS ACROSS 


3650 
MONTREAL 8-5796 CANADA 


CREDIT MANAGER ADMIN. ASSISTANT 


| 

Mature young executive (mid-thirties) with Credit Management degree 

| 


(M.C.1.) and university background. Seven years credit management 
experience with supplementary experience in accounting desires a more 
responsible position. Résumé on request. 


BOX 472, THE FINANCIAL POST, TORONTO 


DISPLAY ADVERTISING 


uchemin 


per column inch (one column wide one inch deep) cents 
per agate line (14 agate lines one column inch). Copy must 


Toronto Office Monday a.m. Display advertising this section 
payable advance. 


Somerset House/27 Wellesley St. Terente, WA. 4-2533 


2070 St. Luke Street, Montreal 3-4223 


0 
UNIVERSITY AVENUE 

Dimakopoulos 
ebensold 

— ‘ 
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Unaudited net earnings Coghlin Co. (FP, Sept. they The Financial Post This Canada’s national 


all levels 


ronto, rose 11% year ended railway and agricultural decisions. Yearly Can- 
ada elsewhere yearly 


Sept. 30, 1960, springs for integration with 

($451,695 tue year Steel’s automotive coil 

equal $1.95 ($1.75) per share. spring operations Oshawa. 
Earnings for 1960 are will also company 


, absorbing expenses of $198,000 to make railway leaf springs 


closing out the plating track tools Chatham, 
die casting departments. 

Both years’ profits are exclu- 
capital cost allowance—$34,000 
1960 and $29,000 1959. 

Capital expenditures totaled Erie-Canada Trust been 
$484,665 ($328,014). opened St, Clair Ave. 

Working capital amounted Toronto, Manager 
$3,504,243 Sept. 30, gain Sanham, formerly assistant 
$177,182 the year. manager the downtown Toron- 

President Byers This fourth new 


OPEN TRUST BRANCH 


The 24th branch office 


Ont., where space available. 


CHEMICAL AND MECHANICAL 


Leading Engineering Construction Company has several excel- 
leat openings in project group for qualified engineers with ex- 
perience design for heavy Applicants should have 
good background experience chemical and/or petro- 
chemical industry. Gas plant experience and knowledge the 
gas processing industry required for certain positions. 
trative well engineering experience required for senior 
openings. 

Apply to: 

BOX 446, THE FINANCIAL POST, TORONTO 


Suite 304, 97 Eglinten E. 
Torento 12, HU. 171-6301 


ATTRACTIVE CAREER OPPORTUNITIES 


as 


CIVIL SERVICE COMMISSION OFFICERS 
with the 
Civil Service Commission 


Starting Salaries 


SALES TRAFFIC MANAGER 


$10,000 


leading International Airline has immediate requirement for 
bilingual Sales and Traffic Manager. 
The successful candidate will aggressive executive with college 


background. essential that have least ten years proven 
sales record, preferably the Aviation Travel fields. 


1960. 
that primary purpose branch opened $4560, $5940, $6840, $7620, $8540 and $9940 


PRESENT VACANCIES EXIST IN: 
Position Classifigation and Job Evaluation 
Recruitment, Selection and Placement 
Organization and Management Analysis 
Staff Development and Training 
Wage and Salary Research and Administration 
Personnel Administration 


will responsible for supervising Air Travel Sales, Sales Pro- 
motion and Advertising, well Traffic functions. 


addition salary commensurate with experience, the usual 
Company benefits are provided, well bonus, Company car 
and expenses. 


“When the job seeks the man” 


BRIDGING THE GAP 


between capable men ready for broader 
opportunities and company management 
seeking such men. 


HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


1454 Mountain Street, Montreal —— AV. 8-5274 


leading Montreal Construction Company 
wishes appoint 


Division General Manager 


years minimum experience the construction field 


All responses regarded as highly confidential. 
Placement fees paid by our client company. 


FRASER 


EXECUTIVE PLACEMENT 


CONSULTANTS LIMITED 
Toronto — Established 1936 — Montreal 
Confederation Life Building — 321 Bloor Street East, Terente — 
The Orummend Building — 1117 St. Catherine Street West, Montreal 


Secretary/Personal Assistant 


required Security Analyst international finance 
group. Knowledge investment and/or economics desira- 
ble. Interesting and varied work the new department 
with every opportunity and encouragement for initiative. 
Sound career prospects. 

Please reply writing, stating age, education, experience, 
family commitments and present salary 


BOX 439, THE FINANCIAL POST, TORONTO 


Details and application forms available main Post Offices, Offices 
the National Employment Service and Civil Service Commission 
Offices. 


University Graduate 
Competitions 60-306, 60-307 and 60-309 refer. 


Bilingual 


CANADIAN GROUP 


has established Electrical and Metallurgical Processing Plant in Montreal. 


NEEDCO GROUP COMPANIES 


is developing a unique Semiconductor Quaternary Alloy — NEELIUM — 
and producing on a large scale for the domestic market as. well as for 
export to the United States and Europe. 5 


FRIGISTORS 


_and 


FRIGISTORISED DEVICES 


for cooling of Chambers in Military Application, Electronic Components, 

= _ Laboratory Instruments, Baths, Bacteriological Culture, Microtome Tables, 
Baffles for High Vacuum Systems, etc., as well as for compressorless Air- 
conditioning and Refrigeration. 


NEEDCO GROUP COMPANIES 


producing Heavy Duty Arc Welding Transformers 300 Amps, Power 
Supplies, Spliceer Troughs, Switches, Power Factor Capacitors, Building 
Reinforcing Hardware and Steel Doors. 


Age between and 


Excellent salary discussed according experience 
and qualifications. 


Reply Box 491, THE FINANCIAL POST, TORONTO 


SALES ENGINEER 


($7,000 $8,000) 


A large Toronto manufacturing company seeks a sales engineer with man- 
agement potential. 


This 1s a growth position with an opportunity to advance into sales man- 
agement in a reasonably short period of time. Initially the post will be 
concerned with servicing major long-term contracts and developing new 
products. 

The man will be a mechanical engineer, 30-40 yeors of age, with a good 
creative ability and high service orientation. Five years experience in sales 
engineering is desirable. 


Our employees are aware this advertisement. 


EXECUTIVE SALES TRAINEE 


If you are a University graduate, preferably with sales or public contact experience, a leading 
life insurance company offers an exceptional salaried career opportunity in group sales. The 
man we want must be between the ages of 24 and 30, mature, inteiligent and capable of dealing 
with business and professional people, 2 vears individually -upervised training with salary 
ranging between $4,000 and $6,000. 


BOX 492, THE FINANCIAL POST, TORONTO 


RESUME 
SERVICE CO. 


Your fob application will be 


MEDICAL 
REPRESENTATIVE 


Wanted by Canadian Pharmaceutical 

Co to introduce products in Toronto more effective with our pre 

Area. Age 30-35. Experience required. fessionally prepared résumé, 
Write for details or inquire at 


Write Rm 304. 97 Eglinton Ave, East 
Box 490, The Financial Post, Toronto Toronto, HU. 41-8362. 


All replies will be held in confidence and should be addressed in writing to: 


STEVENSON KELLOGG, LTD. 


Consulting Management Engineering, 
150 Eglinton Ave. East, Toronto, Ont. 


INDUSTRIAL PAINT SALESMEN 


Are you satisfied with what you are achieving? Have you greater po- 
tential for job offering variety, responsibility, opportunity advance? 
Must have established customers, good technical background. For ap- 
pointment call: 


DISPLAY 


ADVERTISING 


RATES 


$11.76 per column inch ‘one column 
wide x one inch deep) or 84 cents per 
agate line (14 agate lines = one 
column inch) 

Copy must be in Toronto Office Mon- 
day am. 

Display advertising in this section is 
payable in advance. 


Sales 
Representative 


Well established, prominent manu- 
facturer and marketer of Automo- 
tive Parts — WANTS — Aggressive, 
Experienced National Account 
Representative, Age over 30 pre- 
ferred. Headquarters in Toronto. 


OPPORTUNITY FOR SHEET METAL 


PRODUCTION SPECIALIST 


plant the St. Lawrence Valley requires 
early the New Year plant superintendent who will 
report top management and responsible for design, 
tooling, scheduling and production, especially production. 
few years experience position responsibility 
these functions, together with good theoretical knowledge, 
would prime requisites. The Company solid and 
well financed and shows every sign steady growth, the 
man selected would the senior production man and 
would share this growth. 


Enquiries are invited from Dealers, Consulting Institutions and Exporters 
interested in domestic distribution and export of this truly promising 
Canadian product. 


Sales Manager 


PENFOUND VARNISH CO. LTD. 


Bethridge Rd., Rexdale, Ontario 
CH. 4-4205 


NEEDCO COOLING SEMICONDUCTORS LTD. 


NUCLEONIC ELECTRIC 
DEVELOPMENT CO. 


$701 Cote St. Paul Road, Montreal. 


Must be capable of promoting sales 
and service of Company’s products 
and maintain favorable relation- 
ship with National Accounts, 


WEllington 4-1716 


All travel expenses paid—will use 
Airlines for travel. 


ONTARIO 
PSYCHOLOGICAL 


Our employees know of this ad. 


Send complete resume to— 


PRODUCTION CONTROL CENTRE Full particulars the first instance, please, 
For aptitude and Box 475, 
¥ executive assessments. The Financial Post, Toronto BOX 487, 
SUPERINTENDENT Educational and career 
planning. THE FINANCIAL POST, TORONTO We have been asked to assist in locating an En- 
97 Eglinton Ave. E., Toronto. HU. 1-6362 gineering Representative for a long-established con- 
established basic steel producer located Western Canada organization which designs and supervises the 
seeking experienced man responsible for all Production and construction chemical process and industrial 
Inventory Control activities. This includes, purchasing, production and power generating facilities. 
scheduling, inventory and stores operation. Age 45. The position involves senior level contacts with 
University graduate preferred with years experience current and potential clients, preparation proposals 
various phases production and Inventory Control and minimum conjunction with engineering personnel, and related 
three years position senior responsibility. correspondence and administrative activities. Reason- 
‘ able travel would be entailed, concentrated mainly in 
Salary commensurate with experience. Liberal fringe benefits pro- 
vided. Relogation costs will paid company. Apply confidence. The successful candidate will Professional 
Send complete resume stating age, education and employment history. Engineer, his late twenties early thirties, with ex- 
perience relevant to our client's activities, generol 
BOX 483, THE FINANCIAL POST, TORONTO QUEEN ELIZABETH THEATRE have been asked advise the appointment background business and the ability 
1 A to communicate effectively. 
VANCOUVER B C GENERA L M AN AGER The position offers the opportunity for a perma- 
f Ivine th nent career, with future possibilities determined large- 
ae ot a company supplying the ly by demonstrated abilities. 
OFFICE SYSTEMS ANALYST PLUMBING HEATING TRADE Replies, which will treated strictest confidence, should state 
The man chosen will have successful Sales Management age, education, detailed experience and present salary, and should 
well established, medium sized manufacturing firm Western record and proyen administrative ability. man between 
methods and systems studies. The Manager will responsible the Canadian Board Wellington Street West, Toronto Ontario 


Management Consultants 


TECHNICAL DIRECTOR 


required Canadian Paint Company 


Board Management. Administrative ability and 
business knowledge required; promote the maxi- 
mum profitable public use the two Theatres. 


for the entire operation Canada. This includes na- 
tional sales force together with administrative and ware- 
housing staff centred Toronto. 
This well established world-wide company plans steady 
expansion the Canadian market the next twelve 
months. 
good basic salary and bonus which should 
generate earnings between $12,000-$13,000 year plus 
car, pension and other fringe benefits. 


Reply confidence to:— 
Appointments Division 


Management Consultants Limited 
King Street East, Toronto 


Men with Stock Brokerage 
Investment Accounting Experience 


This position requires mature man with analytical abilities and who 
has strong knowledge paper routines, forms design and office 
equipment. Knowledge punch card accounting and data processing 
would helpful. 


Ability organize and instruct staff and deal ef- 
fectively with the Theatres’ Licensees and Patrons. 
Some knowledge accounting and building main- 
tenance necessary. Previous experience “show busi- 
ness” 


Salary Range: $729 $763 $797 $837 $847 
per month, plus benefits such Superannuation, 
M.S.A., Group Vacation and Sick Leave. 
Starting rate dependent upon qualifications. 


Please reply strict confidence 
BOX 498, THE FINANCIAL POST, TORONTO 


Position offers variety, responsibility—report only president. 
Increasing number customers requesting special quality 
finishes. Job activities include outstanding products 
which apply group market. Directing our chemists quick 
development formula. Contacting customers with salesmen 
procure account. Job requirements Graduate Chemical 
Engincer, years’ experience, full knowledge resin manu- 
facture, baking enamels, furniture lacquers, strip metal fin- 
ishes, can coatings. fact, require “Wizard Formulator”, 
Please forward summary and telephone number meeting 
may arranged. 


BOX 478, THE FINANCIAL POST, TORONTO 


ESTIMATING ENGINEERS 


Required large General Construction Company 
located Calgary, 


Application forms obtainable from and returned 
the Personnel Director, City Hall, Vancouver 10, B.C., 


Graduate Engineers preferred, but applicants with within fourteen days this publication 


equivalent experience will considered. 


Must have several years experience estimating, 
well field construction. 


Salaries will commensurate with experience. 


display CHARLES 


submit resume outlining education, past 


work history and personal details advertising EXECUTIVES 
Box 494, The Financial Post, Toronto experience with stock broker investment 
ates supplying dealer are required IBM Datacentre work 


ENGINEER 


required for leading multi plant organization Eastern 
Canada, While his initial duties will involve the initiation 
and control preventive and routine maintenance, analysis 
and control the maintenance budget, must capable 
assisting the Production Manager readiness move up. 
Consequently, the ACCENT DRIVE and INITIATIVE. 
Candidates should graduate Engineers with practical know- 
ledge machine shop, welding and fitting, and preferably 
some maintenance experience. Experience heavy-medium 
industry, coupled with steam plant, pumps, pressure systems 
and heavy handling equipment, advantageous. 

AGE: 27-40 SALARY: $9,600. 


Applications, which will held confidence, 
should give full details, including present salary. 


Dimpson 
Management Consultants 


Division 
2100 Drummond St., Montreal 


HELP THE HIGHEST CALIBRE 
the 
Advertising Marketing 
Sales Fields 
HU. 7-1576 


EGLINTON EAST TORONTO 12 


contact men connection with data pro- 
cessing being done IBM Datacentres for 
stock brokers and investment dealers. 


$11.76 per column inch (one col- 
umn wide one inch deep) 
cents per agate line (14 agate lines 
one column inch). Copy must 
Toronto Office Monday a.m, 
Display advertising this section 
payable advance. 


TECHNICAL SALES 


(Chemical) 


Responsible position Advancement potential 
Major chemical firm expanding territorial coverage most 
desirous for man with the following qualifications: 

Age 24-30 

B.S. Chemistry Chemical Engineering 

Some successful technical sales service experience 
the chemical industry. Petrochemical petroleum 
experience helpful. 

Strong ability develop territory covering Central 
and Western Ontario under Sales direct 
supervision. 

The headquarters Toronto and substantial travel will 
involved. you feel you have the necessary stability, relia- 
bility and fortitude fill this important position, please 
reply confidence letter only to: 
MR. STUART 
ARMOUR INDUSTRIAL CHEMICAL COMPANY 
100 UNIVERSITY AVENUE, TORONTO, ONTARIO, CANADA 


This exceptional opportunity for young 
man start career with IBM and the same 
time use his investment accounting experience 
advantage. 


Knowledge IBM Data Processing not 
necessary. Educational requirement Sr. Ma- 
triculation better. Good starting salary and 
extensive company financed benefits. 


120 


WORKS MANAGER 


(Initial Starting Salary $10,000) 


Application, with details education and 
experience, should mailed to: 


manage manufacturing and associated activities small 

metal working plant the domestic heating field. Good back- 

ground shop knowledge this field and demonstrated abil- 

| ity to lead and to coordinate production control, industrial engi- 
neering, product design and material control with manufacturing 

operations required. 

| Age 30 to 35, preferably with degree in engineering. 


BOX 481, 
THE FINANCIAL POST; TORONTO 


MR. DOWNING 


INTERNATIONAL BUSINESS MACHINES 
COMPANY LIMITED 


100 University Avenue, Toronto 


‘ 
| 
| 
| 
| 
| | 
ENGINEERING 
| 
| 
| 
~ | 
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HIS 


new plant Alliston, Ontario. 


Insulated metal ROSCO-WALL Type used 


Ask your druggist for 


DENICOTIN 


THE TOOTHPASTE 


LIFE INSURANCE 


ESTATE 


reduces maintenance minimum. 


INCOME TAX required. low cost... permanent construction RODU 
EXEMPT easily removed for alterations expansion. ROSCO METAL PRODUCTS 
PENSION PLANS Use ROSCO fabricated structural products for your Rosco Metal Products (Man.) Limited, Winnipeg 
new building. Unsurpassed quality. Complete design flexibility. Rosco Metal Products (Alberta) Ltd., Calgary 


Rosco Metal Products (B.C.) Ltd., Vancouver 


On-time delivery. 
Available colour also! *Patented 1960 


SUITE 203, 749 YONGE ST. 
4-8494 


MUTUAL LIFE CANADA 


Rosco PROTECTED” METALS provide 
wide colour choice and complete protection 
from corrosive 


ARCHITECT 
Gordon S. Adamson & Associates 
GENERAL CONTRACTOR 

Camston Ltd. 


HARRISON REPORT 

Harrison Minerals, its annual 
report, notes sale its Bucke 
twp., Ontario, mining property; 
withholding further work 
its Mattagami claims; closure 
Kirkland Minerals gold mine 
(Harrison has 522,000 shares DANEGA DETLEFSEN 
000 against liabilities. 


Honor Accounting Students 


Gordon Co., Calgary, won Robert Brown, Price Wa- Friedman fourth-place prize. prize, CICA prize; Robert the uniform dates whom 574 passed. 


Governor-General’s Gold Medal, terhouse Co., Toronto: prize for third intermediate Dart, Price Waterhouse Co.,| and there were 1,110 Admission the successful 
the Edmond Gunn prize, and Medal, Edmond Gunn est candidate; Wilhelm Jean-Pierre Graveline, Clark- Toronto: prize for the final, whom 612 pass- final candidates the CICA, 
Founder’s prize the prize for the second highest lefsen, Riddel, Stead, Graham son Gordon Co., second-highest candidate. ed. the intermediate brings total membership 
Institute of, Chartered Philip Friedman, Katz,'Hutchison, Calgary: Silver Medal, Founder’s total 2,301 candidates ations there were 1,119 candi-| most 9,000. 


ants uniform examinations. 


Get free prospectus and 
27-year record from any 


PLACE D'ARMES, MONTREAL 


Thirteen companies and or- 


ganizations have won “Achieve- 
ment Awards,” presented the 


Canadian Industrial Editors’ As- 


The awards were given 
which achieved specific ob-| 


during the last year. 
British American Oil Co., 
was granted two 
for its employee publication, 
the Commentator, editor 


Good; and British 
Dealer, editor, Ted McCall. 
Other winners: 
Procter Gamble Co. Can- 


ada, Toronto, Moonbeams, edi- 
tor, William Marshall. 
North American Life Insur- 


Product 
perfect Health. 


just sales Continent, editor, Ted Belt. 
talents the Central Mortgage Housing 


CALL WRITE Bank Montreal, Montreal, 


Wheeler. 
FOOD MERCHANDISERS Co. Canada, 
353 St. Nicolas, Montreal Toronto, Foundation Bulletin, 


Workmen’s Compensation 
Board, Toronto, The Compen- 
sator, editor, Margery Griffith. 


METICULOUS Goodrich Canada, Kitch- 
ener, BFG News, editor, Robert 


editor, Guy Priest. 
Montreal East Refinery, 
Talks, editor, Brian O’Brien. 


Smith. 
Peter Bawden Drilling Ltd., 
for correct Edmonton, Doghouse Doings, 


editor, Len Bland. 


well groomed 
fit, Dominion Steel Coal Corp., 


and Montreal, Dosco World, editor, 
Custom made shirts Que., Lingot, 
smart ond exclusive. Aime Trudel. 
Ties harmonious good Awards were presented 
taste. 15th annual con-| 
vention Ste. Adele, Que., 
week, 


Judges were Ronald Lisson, 
industrial relations manager, 
Motor Co. Canada; 
Pollock, president, Dominion 
Electrohome Industries d., 
Kitchener; Peter Esling, public 
relations counsel, Toronto; and 
Howard Gerring, Saturday 
GREAT-WEST LIFE ght Press, Toronto, chairman 

APPOINTMENT 


ANNOUNCEMENT 


Queen’s Plans 
Summer Courses 


The 1961 executive program 


the School Business Queen’s 

University, Kingston, Ont., will 
consist three short residential 

courses for middle and upper 

management: 

Income tax course, May 9-12, 


will deal with basic principles and 
methods income tax manage- 
ment. replaces the three-day 
years. “If it’s News it’s the Star” 
Perspective for management, 
May June deals with 
fundamental executive skills 
planning, decision making, execu- 
tion and with the processes 
training and co-ordinating man- 
agement personnel. 
Executive summer school, 
June July 14, provides in- 
tensive study management ac- 
counting, finances, marketing and 
human Course was first 
Each course will have some 
participants. 


MORRISON, 


Kilgour, President the Great-West 
life Assurance Company, hos announced 
the appointment Morrison, F.S.A., 
Executive Vice-President the Com- 
pony. Mr. Morrison was formeriy Vice- | 


President and Actuary. 
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Directory 


Managed Investment Company May Liquidate 


ERIC RICHTER through United 


Invested in 1944. “eee ee $10,000 affairs, d ibed f the | 
SAMUEL LITWIN, C.L.U. 


tempts 5 , 
tempts find buyer for the recent Quebec corporate his- 


QUEBEC HYDRO-ELECTRIC 
COMMISSION 


23-year Debentures 
$99 yield approximately 5.58%, 


ESTATES PENSIONS FAMILY INCOMES 


the company’s affairs has in- Sun Life Canada 


ful far. 


TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Sun Life Building UN, 6-6411 


Investors are taking more favorable attitude toward com- dicated the nature the prob- 
stocks, Compton’s manager says. official General 

erence for equities the expense some portion their bond holders, told United Loan’s surplus 


Orders executed on oll exchanges 


Private wire to New York 

sive reserves. ibility the interest ferred and 

Toronto Stock Exchange industrial index. Specializing Term Insurance Plans 

Jordan Street TORONTO This poorer performance due largely the fact that another finance LIFE INSURANCE COMPANY CALIFORNIA 
20% the portfolio government bonds which did not pointed out claims totaling $9.3 million, TORONTO 


ing Compton’s annual income prospect $10.90 $1,293. estimated that will take will vary widely from one class 


Here his portfolio outstanding loans, pay trust deed provisions. 


Roger Flumerfelt 
Comm., C.L.U. 


the month ended Nov. 15, 
the Toronto Stock Exchange off the preferred creditors Technically, United Loan 
industrials Per Wind the operation. not bankruptcy because the 
2.3%. The value Government General Trust and Societe took 200 St. James St., Montreal AV. 8-1188 


ing 
account gained 1.5%, reflecting 


99.75 behalf bondholders, took over finance company’s former seven 


the fact that approximately 
insurance, but did not advance repayments some its outstanding loans. Preliminary investigation listed the Canadian Stock 
price. making new commitments. vealed the losses arose due were removed from 
Nickel which moved $5% preferred creditors being es- parent loss million 30, 1959, 
The company raised its tablished. Some, but not all, assets $12.5 million. Trade outstanding capitalization com-| Price stock, while list- 
$1.50 the various classes preferred represent some $4.4 mil- prised cumulative redeem- this year ranged from low 
tion 1963, which would triple the committee. Further meetings are sched- par) shares. stock over-the-counter, 
v. yield on current market value 3.57% 


grade iron ore pellets, and in- 
crease the recovery nickel, 
well providing certain econ- 


DELUXE YEAR OLD omies decreasing the tonnage 


makes possible: 


nickel section the Copper 
Cliff smelter. 

Canadian Breweries also in- 
creased its dividend, this case 
from $1.60 per share annual 
rate $1.70, presumably re- 
flecting further earnings im- 
mon with other leading brew- 
eries that country. 

With the two dividend in- 
creases, Compton’s prospective 
annual income now $1,293, 
the market value his account, 
and the original $10,- 
000 investment. 

Calgary Power reported earn- 
ings for the months ended 
Sept. 30, 1960, which work out 
$1.06 per share, compared 
with 97c the months ended 

connection with the offer they will receive. months’ earnings quarterly 
intervals helpful share- 
the proposed merger and the growth 

report each quarter itself. 
possibilities Hudson’s Bay Company. Others even withhold publica- 
tion interim earnings alto- 
gether, the questionable 
ground that seasonal earnings 
fluctuations might mislead- 
ing. 

Simpsons Ltd. common shares, 
acquired September, 1960, 
were moderately lower. 
change the conversion privi- 
lege attached the company’s 
Greenshields place and conversion 
the bonds advance that 
date probably temporary 
factor contributing the rela- 
tive weakness this issue 
moment. 

general, the attitude in- 
vestors toward equities be- 
coming moderately more con- 
structive time writing. 
the U.S., the improvement 
new orders level slightly 
above current sales encour- 
aging, the vigorous effort 
the Federal Reserve Board 
ease the supply money. 

Canada, the stock market 
reflecting hopes that the fall 
session Parliament might 
provide some stimulus cer- 
tain industries. 

Finally, the action the 
market itself, accompanied 
some selling long term bonds, 


Hudson’s Bay Company 


memorandum describing this company 
has been prepared for the use share- 


The memorandum stresses the implications 


will pleased advise Henry Morgan 
shareholders the best course action 
including suitable suggestions for the rein- 
vestment the cash payment which part 


of the offer. 


A copy of the memorandum 


will be mailed on request. 


shipping bag transparent polythene film retailers 


check the quality carrots supplied Hardee Farms, 
preterence or equities a 1e 
some portion their Sherrington, Quebec—right the receiving dock. Supplied 
defensive reserves. Mastex Industries, Toronto, the mils thick polythene 

During the month, Compton 
film shipping bag holds two pound bags carrots. 
bringing his cash balance from costs more than the kraft bag replaces. 
previous debit $24.31 fact, polythene film the least expensive material 


15. 
combining the strength required for shipping with 


Brunswick Wins transparency and ready acceptance printed message. 
Contract Polythene today has many, many uses—as film, pipe, 


THE BANK NOVA SCOTIA wire insulation and cable sheathing, housewares, paper 


coating, containers. could mean improved performance 


Building King St., W., Bay St. Brunswick Canada, Dixie 
and added sales value for your products. Check the 
Finest Office Space possibilities with Canadian Industries Limited, 
Canadair Ltd., Montreal. Plastics Division, P.O. Box 10, Montreal. 


Contract will involve new 


type manufacturing process, 


Excellent units 350 sq. ft. ft. Many suites known filament winding, 
partitioned, saving thousands dollars for prospective high standards electrical 

mechanical tolerances. 


have been studying the new tech- 
y Enquiries: REAL ESTATE DEPARTMENT 'California and at a Brunswick 


CHARTERED TRUST INDUSTRIES LIMITED SUPPLIES POLYTHENE RESIN THE PACKAGING INDUSTRY 
Exclusive Rental Agent 000 worth new manufacturing 
KING ST. TORONTO 8-7681 and testing equipment, Ben- 
nett, president, said. 


| 
6 
7 
a 


November 26, 1960 THE FINANCIAL POST 


The IBM 1401 major electronic step forward management 


medium sized, solid state computer, the 1401 provides high powered data processing 
with the speed and flexibility many larger systems, yet its cost within the price 
range conventional punched card accounting machines. 
The 1401 has more real working capacity than many systems with much larger memories. 
Banks can use handle the complete demand accounting job; for rating 
and coding and consolidated functions; Utilities can put their rate structure memory 


and complete billing the high speed printer; and other companies can use the 1401 
many ways improve business procedures. 


Only the basic units the 1401 need installed initially. Additional tape units and 
memory modules can added required. (Memory capacity ranges from 1,400 
16,000 positions). 


The IBM 1401 provides more data processing per dollar. you would like know what 


for your company, IBM representative. will pleased explore the balanced data process ing 
possibilities with you. Please telephone write our nearest office. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS (TORONTO), ONTARIO 
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The U.S. has come 
the end era 
‘freer trade’... 


KNOWLTON NASH 


WASHINGTON The Americans 
have come the end era 
“freer 


longer can Canadian and other 
foreign businessmen expect Amer- 
icans talk, even theory, about any 
tariff and quota reductions. 


Now the will follow what has 
been called “flexible liberal trade 
policy”. That means further trade 
concessions will relatively few and 
far between and squeezed out only 
after exhaustive negotiations for fav- 


orable trade concessions from other 


nations. 


The arrival Kennedy the White 
House will accelerate this basic change 
trade policy, but was al- 
ready under way under Eisenhower. 


The $3,000-plus yearly loss 
international payments, the con- 
tinued loss gold and the growing 
protectionism both labor unions and 
industry have combined bring 
about the new 


Kennedy will probably consider- 
ably more susceptible protectionist 
pressure than Eisenhower and thus 
may reversing the forward move- 
ment basic trade policy laid 
down the 1930s the late Cordell 


Hull. 

Kennedy may put higher tariffs 
quotas some specific items. His main 
attack will along much less obvious 
routes. 


What Eisenhower 


has done 


Here’s what the Eisenhower Ad- 
ministration already has done: 


Substantially boosted tariffs 
imports wool and worsted textile 
fabrics, replacing quota system but 
providing more protection for domestic 
mills. 


Ordered home 250,000 members 
servicemen’s families now abroad 


‘Freer Trade’ 


save about $500 million U.S. 
dollar spending overseas. 


Ordered substantial reduction 
U.S. military buying overseas (which 
does not affect the Canadian-U.S. 
production sharing program). 


Ordered U.S. military Post Ex- 
changes stop buying foreign goods. 


Ordered U.S. Embassies buy al- 
most exclusively U.S.-made goods for 
their commissaries. 


Slapped “Buy America” restrictions 
almost all foreign economic aid, 
that U.S. business will get the bene- 
fits foreign aid well the re- 
ceiving nation. 


Ordered the State Department 
press even harder for tariff conces- 
sions from other nations. 


Ordered the Department Agri- 
culture double check all foreign 
currency farm surplus deals sure 
the U.S. not losing any potential 
dollar sales. 


Demanded that West European 
nations, especially West pick 
more the tab for helping under- 
developed countries. 


Ordered vigorous “hard sell” ap- 
proach pushing U.S. exports. 


What Kennedy 


may 


When Kennedy moves into the White 
House, the Americans will push all 
these actions, and more will likely 
added. 


Here’s what might expected: 
program financial aid and 
tax concessions for U.S. industries 


hurt import competition. 


strong push through the Inter- 
national Labor Organization for-higher 


Between Canada, U.S.? 


From Our Own Correspondent 


WASHINGTON—“Freer trade” rela- 
tions between Canada and the are 
getting stickier. 


But means has the spirit trade 
co-operation between the two countries 
vanished. 


the conclusion reached this week 
study changes trade restric- 
tions between the two countries, prepar- 
the Canadian-American Commit- 
tee the National Planning Association. 


The study outlines numerous protec- 
tionist actions taken Ottawa and 
Washington over recent years but adds, 
recent trimmings have not, how- 
ever, seriously undermined quarter 
century progress Canadian-Amer- 
ican trade relations the apparent 
shift the trade liberalization tide arises 
from many sources, among them the im- 
and the failure 
the Congreas support interna- 
tional trade organization. 

“Thesé institutional shortcomings, 
pled with some obvious waning politi- 


cal support for unrestricted trade such 
regions the Canadian West and the 
East, have resulted fading 
sense commercial policy direction 
both countries.” 


The Planning Association study shows 
over-all Canadian and tariff rates 
have fallen sharply the last three dec- 
ades, with the rates making 
sharper decline, but also having further 
fall. 

some detail, the study notes Cana- 
dian restrictions against export. 
turkeys, butter, dried skim milk, butter- 
fat, cheddar cheese, wheat, flour, oats, 
barley, second hand cars, used airplanes, 
butter substitutes, fruits and vegetables. 

Also the study notes restrictions 
against Canadian wheat, oats, barley, 
flour, dairy products, lead and zinc. 

also notes recent changes both 
Ottawa and Washington that might 
called administrative protectionism 
through rejigging classifica- 
tions and evaluation, and changes 
basic trade legislation providing more 
loopholes and room for administrative 


wages presently low-wage foreign 
nations, especially Japan. This would 
help make U.S. products more com- 
petitive both home and abroad. 


More defence orders for industries 
areas hit import competition. 


Another major protectionist loophole 
the Reciprocal Trade Agreements 
Act when comes for renewal 
1962. 


stronger-than-ever demand chat 
European nations, especially the Six, 
make liberal trade concessions, and 
provide more foreign aid. 


More extensive use the Escape 
Clause, National Security Clause, 
Peril Point Clause, Section 
Agricultural Adjustment Act 
“Buy American” provisions. 


and 


that other nations offer 
Japan thus enable Japanese goods 
enter other markets and ease some 
the export pressure the U.S. mar- 
ket where much the Japanese 
exports are now concentrated. 


demand that European nations 
put more money into the NATO pot 
and reduce U.S. NATO expenditures. 


Specific trade restrictions U.S. 
imports textiles and shoes. 

cut foreign spending U.S. 
tourists, reducing the current $500 
tariff exemption allowed each U.S. 
tourist returning home from abroad. 


The first public tip-off the new 
U.S. trade policy came this past week 
little-noticed speech Donald 
Paarlberg, economic advisor 
hower. paid heavy tribute the 
past U.S. trade policy, especially since 
the end World War II, but noted the 
situation has now changed and urged 
policy appropriate for our changed 
circumstances.” 


Paarlberg said there are three dif- 
fering views trade. 


One, said, are the protectionists. 


Second are the liberal traders who 
want changes trade policies. 
“To those persons,” said, con- 
duet foreign trade matters should 
than policy. Though the patient has 
recovered, the treatment should con- 
tinue. This approach lacks the dyna- 
mism which trade policy ought 
have.” 


third group, Paarlberg said, ob- 
viously associating himself with it, 
consists those people who are 
“dedicated liberal trade flexible 
policy, not rigid prescription.” 


Many Paarlberg’s suggestions re- 
flect thinking the Kennedy camp. 


Unless these and other changes are 
made the U.S. trade policy, Paarl- 
berg argued, the protectionists will 
win their fight. 


“Liberal trade policy under fire,” 
said, “heavier fire than has sus- 
tained for many years. adapt 
ourselves present and prospective 
circumstances, liberal trade mov- 
ing target. not, sitting duck.” 


The first all-out protectionist attack 
liberal trade can expected almost 
the Congress opens its 1961 
session early January. Scores bills 
for individual commodities will 
dumped into the Congressional hopper, 


Here’s what Canadian businessmen can expect 


from Washington’s new attitude toward tariffs, 


quotas and buying 


including proposals for restrictions 
mineral imports and fish imports. 
Protectionists are saying past trade 
policy has been responsible for the 
U.S. getting into its current inter- 
national payments mess. this they 
blame the loss U.S. gold reserves 
from recent $24,000 million $18,- 
000 million. They also urge cut-off 
U.S. foreign aid. 

Their argument that imports must 
restricted order prevent fur- 
ther loss U.S. gold reserves and 
they say the trade barriers must 
raised because the enhanced com- 
petitive power Europe and Japan. 

They also claim the developing coun- 


Rising nations 


threat 


tries have tooled and industrialized, 
partly with U.S. aid, and with grow- 
ing export capability, they constitute 
rising threat American industry. 


Most these protectionist argu- 
ments are not new, but the popular 
hysteria about the loss gold, and 
the overall trade imbalance have 
provided new strength the argu- 
ments. 


Warning that there must end 
the “open end” U.S. liberal trade 
policy and adoption “flexible” 
attitude, Paarlberg said this the 
only way beat the protectionists”. 


“The sum total these (protection- 
ist) actions, they were taken, would 
reduce the level living below what 
would otherwise be, cut back the 
level our exports, offend our 
friends abroad, invite retaliation, 
turn our trading partners toward the 
Soviet bloc and abdicate our 
position leadership among the trad- 
ing nations the free world,” said. 


the 


But American’ Order 
May Help Canadian Firms 


from Our Own Correspondent 
WASHINGTON—Canada has been reassured that 
the will not apply the recently announced crack- 
down foreign military buying Canada. 
The Americans have told the production sharing 
program will continue before and might even grow 


fatter. 


This comforting word was given Canadian De- 
fence Minister Douglas Harkness his one-day visit 
Washington this week confer with his American 
counterparts, most whom will out jobs next 
Jan. when President-elect Kennedy takes over. 

Defence Secretary Thomas Gates gave the 
reassurance Defence Minister Harkness. Although 
the meeting between the two officials was primarily 


“meeting and greeting” 


session since they had not met 


before, extensive position papers had been prepared 
for Gates before went into conference with Hark- 


ness. 


While the two men did not into any detailed 


discussion mutual defence problems, 


least the 


enforced studying the position papers Canada- 
defence relations Gates and his associates was 


highly valuable from the standpoint keeping them 
aware latest developments. These high officials 
have all too few chances keep fully briefed .on 
Canada-U. defence relations. 

Some American defence officials believe Canada 

might wind with more military business from the 
result the President’s recent “Buy Amer- 
ican” orders military supplies. The orders have the 
effect bringing back home, 
upward quarter billion dollars worth military 
orders year. “This could give your Canadian firms 
better chance getting more subcontracting busi- 
ness from American plants that will get some these 
returning orders,” one authority told FP. 
Gates and Harkness are understood 
have covered the waterfront Canada-U. defence 
relations, including NORAD, Bomarc, anti-submarine 
warfare efforts off both coasts and the proposed three- 
corner swap deal under which the would buy 
Canadian CL-44s, loan Canada F-101 fighters for our 
NORAD squadrons and would take over oper- 
ation extensive radar facilities the Canadian 
north now manned and paid for the USAF. 


Messrs. 


mainly from Europe, 


Made-in-Canada Rule 


Worries Americans 


Under promised legisla- 
tion, the Minister 
National Revenue will 
allowed declare certain 
tariff items “made Can- 


ada” even domestic 
sources supply less than 
10% the Canadian 
market. 


This new authority will 
used sparingly and won’t 
help firms enter fields al- 
ready supplied imports. 


will give protection, 
however, firms already 
established certain lines 
but which can’t hope 
reach the 10% the mar- 
ket required present 
legislation. 


The made-in-Canada rul- 
ings will also applied 
anti-dumping regulations. 


LESLIE WILSON 


OTTAWA (Staff)—The com- 
ing change the definition 
goods which are considered 
“made Canada” will give 
the government powerful wea- 
pon increase protection for 
Canadian secondary industry. 


The new definition promis- 
the Throne Speech. 

But Canada will have move 
cautiously using avoid 
getting into trouble with other 
countries. The U.S. has already 
expressed concern. 

present, the tariff contains 
dozens parallel pairs items 
which set high duties for goods 
“of class kind made 
Canada,” low rates the same 
articles are “of class kind 
not made Canada.” 

addition, dumping duty 
levied importer’s price 
any goods “of class kind 
made Canada” lower than 
the “fair market value” es- 
tablished the Customs De- 
partment. 

Under 1936 order-in-coun- 
cil, goods are considered 
Canada” Canadian firms 
supply 10% Canadian con- 
sumption. 


The government will now 
change this order-in-council 
give the Minister National 
Revenue discretion declare 
that items are “made Canada” 
even Canadian firms don’t 
supply 10° of. the Canadian 

will used help firms 
already established particular 
lines and suffering from import 
competition but which can’t 


hope reach the 10% required 
under the present order-in- 
council. 

Firms asking for “made 
Canada” rulings under the new 
provision will have show sub- 
stantial investment produc- 
tion facilities and sales 
The provision won’t used 
help firms enter new fields 
which are already supplied 
exporters other countries. 

The new “made Canada” 
rulings will, like the present 
ones, give new protection 
switching goods from low-duty 
categories high-duty cate- 
gories, and they will also 
used basis for application 
dumping duty. 


Here are two examples how 
they will work. 


kind not made Canada, pays 
made Canada, pays 
under item 427. “Made Can- 
ada” rulings would move ma- 
chinery items from 427a 427. 


out deal price for article, 
$40, and the Customs Depart- 
ment puts the “fair market 
value” country crigin 
$50. The importer must pay $10 
dump duty the article 
“made Canada.” 


Rulings under the new defini- 
tion won’t conflict with Canada’s 
obligations under GATT the 
government moves cautiously. 

Trade arrangements between 
Canada gnd the U.S. have stip- 
ulated past that 
rulings won’t ap- 
plied unless Canadian firms 
make “commercial quantities” 
the goods involved. 

Considerable Canadian pres- 
sure has been required get 
the U.S. accept the proposi- 
tion that Canadian production 
10% consumption 
“commercial 

New rulings involving goods 
which Canadian production 
comes less than 10% con- 
sumption are almost certain 
protested the U.S. 

There’s plenty latitude for 
rulings under the new definition 
under the GATT anti-dumping 
clause which allows dump duty 
imports “retard materially the 
establishmeht domestic in- 
dustry.” 

Other sections GATT re- 
quire that tariff concession 
which bound under the treaty 
withdrawn administrative 
ada” ruling), compensation 
given. 

‘This will slow down 
tion the new definition. 
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afraid that management would law for unions will raised from 
use knowledge union funds such statements with $14,200 for single- 
assessing union’s ability government. They must, how-| family dwellings -with 
withstand strike heavy now file statements less, $14,900 for 


ganizational expenses. pension welfare funds larger dwellings. 


Canadian 
cease production. 


are the low-priced items for sponsoring teams for Olympic 


consisting two racquets, 


imported models two three ment sports clothing more 


sports 


golf craze—now one Canada’s 
fastest growing 
clubs sold Canada are made clothes are very important,” for mortgage funds raise monthly payment charges 
here, although imported said. 
carts and balls are running well, Canadian skiers spend Lower down payments. 


Why Most Unions Oppose 


Publishing Finances 


Canadians pay into international 
unions? 

Some union leaders claim ers only those industries desig- tutions cannot provide 
Canadian locals get more money nated federal under the Brit- 
every year than goes out dues ish America Act. 
headquarters. 


internationals pay out much 
more than they receive. 


estimate the flow funds. 


bor Congress affiliates are inter- 
nationals who would affected 
the internationals publish 
detailed financial 


How Aid Amateur Sport 


Can Stimulate New 


BEATRICE RIDDELL Golfers, who 


Whatever assistance junior clerks well execu- $30 $40 for fancy almost certainly mean 
dian amateur sport comes and teenagers well 


the federal government “over fifties”, pay about $60 
provide boost for complete golf set. 
sporting goods industry. Hockey also the rise, 
Sales sports due artificial outdoor 
(which almost doubled And here Canadian 
years 1952 1958), and facturers have pretty well 
clothes will mount. nered the domestic market, 
And there may same time greatly increas- 
‘profits for construction com-| ing their exports the U.S. 
panies for new swimming This lucrative sport. 
bowling alleys, golf courses, One Toronto retailer that spe- 
curling rinks, etc. cializes outfitting school, uni- 
But sports equipment, versity, company 
all the profits will for sional teams told that for 
mestic manufacturers. junior intermediate 
the past two years, the average bill for 
increase sales has skates, boots, pads, 


Sports Goods Sales 


very profitable business. ination. 


PRODUCTION CANAD 


$Millions 


Source: DBS (Does not include ammunition, bicycles firearms) 


would 


| 


about 10% according 
facturers and goalie 
vassed FP. 


gloves 
equipment 
about $1,800 including 25% 
But volume imports discount for bulk order. 


increased faster rate The figure would much 
Canadian production, they say. higher for professional 
Here are some the hot sell- major university team. 


ers from abroad: 


sales? 
ball mitts, requiring consider- 
are being produced Japan for 
fraction the cost Canada. bone any shopkeeper’s busi- 
“They can now completed And many retailers told| 
Japan for less than the that individual sport for all 
Canada,” said one rate than team sport. 
turer. Some team games, such 
Badminton and tennis rac- baseball, are the decline. 
quets from Japan, Hong Kong| “Group business very cut- 
and Pakistan have forced said one retailer. 
manufacturers Industry playing a-big 
encouraging sport through 
Most imported racquets recreation clubs 


“garden” rather than other international com- 
sport. Imported badminton petitions. 
Company assistance 
net, birds—come low $2. athletic clubs varies from 
Quality racquets are subsidy supplying 
factured U.K, and U.S. land for baseball, soccer foote 
well Canada. ball. But most these or- 
For skiing, the higher-priced ganizations, members buy their 
equipment being own equipment. 
The majority quality boots, Even the case 
skis and bindings are and universities, which place 
Europe, few the bulk orders, much the most 
Canadian manufacturers equipment bought 


s 


for T-Bar, $81,000 for two- 
seat chair lift. 


one the fastest growing 
businesses 


ures any guide, Mr. Fleming’s als which were winnowed down 
pre-Christmas 
over the Will require another three weeks 
counter sale still the preparation. 


The fact that there will 
budget. 

few minor measures give 
tax relief specified industries. 


study the finance department 
the most comprehensive and 
wide-ranging set tax relief 
proposals placed before the de- 
partment recent years. 


excise and sales tax arrange- 
differentiated with 


pressed economic area not), 
companies. 


Pension Raise 
For Veterans 


OTTAWA (Staff) Coming 


individual curler will spend| amendments the Pensions 


sweater. 

Construction companies, re- 
frigeration companies, engineer- 
ing firms also stand 


across-the-board increase 
war veterans’ pensions. They 
will add $30 million year 


teur athletics. 
With the fast growing two years strong pressure 
larity golf, courses are associations for 


built all across Canada, boost pensions. 


the $150 million which pension- 
from growing interest ama- able veterans are now receiving. 


The planned increase follows 


for 20% 


Canadian devotees, and rinks The basic disability pension 
are appearing across the coun- Tate (100% disabled) $150 
try. small rink, with for single pensioners, 
sheets ice costs $200 for married. 
$120,000 $130,000 while Pensions are paid the near- 
making equipment runs about est multiple 5%, according 
$22,000 and up. the extent disability found 

Bowling alleys are exist periodic medical exam- 
each (FP Sept. 10). the basic rates could boosted 

Ski developments and clubs $180 and $240 
are attracting investment would automatically shift 


terest (FP, 17, Oct. the partial pension rates. 


snow-making systems, The pension changes will 
off-season project for the second major boost assist- 
tion companies, are beginning ance veterans accorded the 


used Canada (FP, Oct. 8). Diefenbaker government. 


But uphill lifts for ski few weeks their 


sorts, foreign manufacturers are 1958, they made sub- 
making the profits. Almost increases payments 
T-Bar and chair lifts are the War Veterans’ Al+ 


ported. Typical prices: Act. They also confirm- 
20% increase veterans’ 
rates accorded the 


Swimming pool construction government 1957. 


North America Thirteen members the 


(FP, April 30). Present cabinet are war 


pools (costing $3,000 $4,000) ans. Diefenbaker the first Ca- 
are being built Canada 
annual rate 4,000 6,000. 


nadian prime minister have 
seen active war service. 


Are Still Decided 


OTTAWA present about policy (FP, Sept. 17). 
Ministers produced propos- 
“baby budget”| drastically interdepart- 
mental committee deputy 
ministers and senior government 
That would put before officials. Most the more ex- 


liament the week proposals got the axe. 
Christmas. 


suggestions survived 
reached the light day 
the Throne Speech. The remain- 
der, mostly the tax field, are 
studied the Finance 
Department, 

The department trying 
assess the discriminatory effects 
some selective tax measures, 
and attempting estimate their 
probable effects the Canadian 
economy looking the ef- 
fects comparable measures 


far settled: 


Unsettled under 


These include: 


Proposals for generally accel- other countries. 
erated depreciation allowances 
for capital expenditures national revenues and spending, 
nadian secondary industry. 


Finance, being responsible for 


fighting hard against some 
Suggestions for new the more expensive proposals 
forward other govern- 
ment departments. 

you can expect the final 
results the budget measures 
considerably less sweeping 
The suggestions date back than was implied the original 


re- 
pect type and location (de- 


|new and fundamental policy. 


ture for complete set ski| baseball bats, etc. are sold 
equipment now about $60, youngsters who will never make 
was told. major team, according 
fishing equipment, retailer. 


years ago. But other than which made 


lures, trawls, etc.— Canada. 


imports from U.S., U.K., Eu- 


for close half the value his oldest clothes. 
“It’s mainly because women 


Gone are the days when the 
rope and Japan greatly outsell rugged sportsman took the whole-hog into the mortgage 
Canadian products and hills, the skating rink, private lenders can’t tended from years 


handle future demands. 


Ottawa Give Mortgages 


Private Lending Lags 


OTTAWA (Staff)—The gov-! 70% the amount over $12,000 
Repayment term will ex- 


years. 


Works Minister Walker made Walker said this keep 


But Canadian manufacturers have taken sports clear unfolding the gov- monthly payments about the 


sports. activity ‘mixed’ affair, 


CLIVE BAXTER ments varies among the federal 
Who gets most the money and the provincial jurisdictions. 


Disputes Investigation Act cov- 


statutes pro- 
Others say Canadian for filing unions an- 
financial statements with 
government but this us- 
not automatic require- 
ment. Others call for filing 
constitutions and by-laws. 
Until recently, there has been 
requirements for unions 
provide individual 
with financial statements. 


authority prepared even 


The announcement was wel- 


statement any member 
requesting it. 


Many old time unionists are But there automatic re- 


| 


Existing law filing for members Ontario. 


said one new housing policy| same levels now. 


Longer repayment terms. 


lation permit the continued 
improvement housing con- 
ditions Canada and con- 
tribute the pace general 
economic activity,” Walker said. 


poses frustrated for lack pri- 
The Industrial Relations vate mortgage funds. 


mortgage funds, shall seek 
other means broaden the base 
the federal government con- 


gage lender.” 


duce the down payment for 
new Labor house worth $10,000 $500; 
tions Act outlines that union $550 and $12,000 
comed some all-Canadian must furnish audited finan- $14,000 $600. 
unions, but the movement 
whole did not favor the 


efore the Common this week. increase $600 
foresees heavy new $12,000 loan years would 


ack the new policy: $3.85. 
Extending the 


monthly charges $12,600 
“The purpose this legis-| loan $3.47. 
Net increase: month. 


Dutton 
Named Packaging 


Thomas Dutton, executive 
vice-president Wonder Baker- 
ies has won Packaging 
Association Canada award 
“man the year.” 
received Golden PAC 
National Packaging Exposi- 
Toronto. 

The new policy detail: Mr. Dutton was selected for the 


“We will not see these pur- 


“If the present lending insti- 
adequate 


nue its major role mort- 


—instead 90%—of the the 900 members “be- 
$12,000 lending value wil] cause his contributions 
provided under new NHA Packaging during the past 
mortgages. 


years. 

would was prominent working 

new methods packaging 
sliced when was first 
introduced 1932. 
Also the packaging show, 
were made for entries 
will have effect annual packaging contest 


Walker said this 


houses worth more than display and industrial 


Association officials report that 
40% space for next year’s show 
had been sold before the end 
this year’s event, attended 
14,812 persons. this 
year’s show was brisk, exhibitors 


three 


— 
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passing glance weaver working near window Boston house gave Elias Howe the idea 
which revolutionized the clothing industry. Howe was poor 1844 that the first working model 
his invention, the sewing machine illustrated here, was made wood because afford 
metal. 


Builders progress... 


Progress the successful result somebody’s search for better 
answer. 1844 was the introduction the sewing machine. 
modern construction the Package Plan, introduced Canada 
our founder, the late Finley McLachlan. 


built service which offers Canadian industry single, responsible 
source for every phase construction project, from preliminary 
discussion finished building. Site selection, architectural and 
engineering design, cost estimates, construction, financing and 
the McLachlan Package Plan tailored your every need. 


there’s new building extension your future, write 
today for our illustrated brochure the Package Plan. 


FINLEY McLACHLAN LTD. 


GENERAL CONTRACTORS 195 Fairbank Avenue, Toronto RUssell 1-5661 


NCE 
WHERE PEOPLE MAKE THE DIFFERE 


105th Annual Statement 
Comparative and Condensed 


OCTOBER 


1959 


1960 


Assets 


291,977,395 


Deposits . . . 9.56 1.064 7,952,81 ‘ 


90 


$1,801,914,528 
16,961,256 


16.59 
24,000,000 


Total Liabilities the 


Acceptances and Letters Credit 


Capital Paid if . . 60,000,000 57,600,000 


Statement Undivided Profits 


Years Ended October 
Net Profit After all Charges Including 


1960 


Fisca Income 


6,652,167 


Total Provision for Income Taxes 


LAMBERT, 


President 


Head Office: Toronto 


(M) 


Employees Meet Boss, 


Share and 


There are already some 
1,500 labor management 
committees throughout the 
country where employers 
and employees meet 
trade ideas efficiency. 

The Labor Department 
encouraging other firms 
adopt the idea. 


OTTAWA (Staff) The 
Labor Department quietly 
pushing campaign for 
labor-management committees 
Canadian industry pro- 
mote co-operation, morale and 
efficient production. 


illustrate the encouraging 


results, the department refers 
particular the experience 
this field the Dominion 


Machinery Co., Goderich, Ont., 


road graders. 
This company has approached 
the problem 
jan annual series luncheon 
meetings with personnel, 
everyone will have plenty 


ings are “designed give all 
look the efficiency our 
operations from sweeper 
reports 

account the experi- 


ment the current issue 


“The Labor monthly 
publication the department, 
General Manager John -Sully 
sums the result: 

“The whole tempo 
plant changed. Morale went up. 


per- | 


Expect Construction Value 


FORBES GILBERTSON 
Value this 


slightly higher than the esti- 
mated $7,129 million for 1959. 


Value 1958 was $7,092 mil- 


An 


lion and 1957, $7,023 million. 
Easier money for 
housing, relaxed 
restrictions direct loans, have 
come too late, expert opinion, 
give total value 
added lift this year. 
slow. start this year, 
should reach about million, 


and little bette: than last year. 
Commercial building general- 
has moved briskly this year, 
will probably close 
$850 million compared 
construc- 


little below earlier estimates 


Reach $7,200 Million 


Effect the works 


program really felt be- 


manufacturer snow year still expected reach fore 1960 ends: 
the $7,200 million mark 


off with better 
prospects than 1960 because 
the relaxed government restric- 
tions direct and easier 
mortgage money for builders. 
But right now feeling that 
total 1961 housing program 
much better than this 
year. 

Industria! 
weaker for 1961 unless 
money encourages projects de- 
ferred this 

Construction men are optim- 
istic that commercial building 
will least comparable 
current level. Institutional 
building regarded good 
bet. Demand for schools, uni- 
versity and hospitals 
will continue. 


Housing, next year, 


Architects: AND MACDONALD 
Consulting Structural Engineers: KRAUSS AND GREENBERG 
General Contractor: Construction Co, 


Electrical Contractor: Stewart 
Precast Contractor: 
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trades could the job. From schedule that with conven- 


tional materials seemed impossibly tight, the contractor now 
found would finished with the job much sooner than 
usual. This saving time for the contractor meant saving 
money for the owners who were able have earlier 
occupancy, 


“WE LIKE FLEXICORE” 


“In great 
ber cases Flexicore 
does better job 
simpler, faster and 
With 
can determine costs 
more accurately, 
Also, Flexicore’s 
low cores have 


number valuable 


Misetan.? “<uad | And everyone became a lot | tion, valued at about $575 mil- A start on the Cc ‘umbia River 5 : * 
HONEYWELL more interested their lion 1959, should come development even in- NICE GOING, NORTH AMERICAN like Flexicore.”— 


While the employees are feed- 
ing company-provided fried 
chicken and the rest, Sully in- 
troduces variety topics: 

doing? 

How are orders shaping up? 
What’s new plant safety? 
What changes and 
might affect, and therefore in- 
terest, employees? 

ductivity and quality? 

Are our waste costs too high? 

Sully reports that animated 
discussions invariably follow, 


opinion being both sought and 
respected. 

Result steady flow use- 
ful information between labor 
and management. 


trends 


with the individual 


$665 miliion. Schools and 
hospitals are giving this cate- 
gory its biggest boost. 

Housing, with construction 
value around $2,190 million 
last year, could drop 
$400 million this year because 
unit starts. 

Engineering should ‘finish up| 
with total value around 


1959 figure. 


Sully says: 
“Our employees have in- 
telligent, sane approach the 
|welfare the company 
themselves, 

“We believe that they 
presented with the facts man- 
agement aware of, they will} 


itial work give good 
boost the engineering cate- 
gory next year. 

trend for medium-sized 
construction firms spread 
their will grow compe- 
tition forces them think 
province-wide and 
Canada-wide instead regional 
work. 

There’s more concern among 
construction men and their 
clients over growing number 
bids under 
pressure competition which 
sometimes leads failure 
complete work. 

Watch for fast-developing 
among owners restrict 
firms well-established 
reputation. 


Net 


its new Winnipeg office building, the North American Life 
Assurance Company has the second floor. Main floor tenants 
include the firm Ward and Macdonald. which shows the 
acumen the North American Life people Ward and 
Macdonald. are the building’s architects. designing the 
building which they will meeting their clients they have 
surrounded themselves with showcase their finest work. 

So, cannily, has North American. 


TIME, SPACE AND MONEY 


Much any archi- 
tect’s work concern- 
with solving three 
basic problems—Time, 
Space and Money (also 
known Early Occu- 


Ward Macdonald. 


WARD, 


CONDUFLOR 


uses. architects, 


GILLES R. FARLEY A one 
The idea not show likely understand our point pancy, Serviceability, 
illes R. Farley has been appointed 
Systems Service Representative, Eastern either ey employ es his work | of view. ‘Down 23.997 i) and Economy.) 
Region, for the Data Processing but effect make each There are some 1,500 similar Archi Ward and 


Division of Honeywell Controls Limited, 
ond will be located in Honeywell's Mont- 
real office. The announcement was made 
by Patrick J. Suddick, Market Manager 
of the Division. 

Mr. Farley brings to Honeywell eight 


years of electronic data processing ex: | 


Perience which includes activities as a 
representative of a leading computer 


manufacturer, a member of a manage- | 


ment consultant firm and a systems and 
procedures supervisor with a well-known 
insurance firm. 


his own inspector, Sully says. 
Fisher, president 
Local 1863, International As- 
sociation Machinists rep- 
resenting the employees the 
company, describes the 
ings “tremendous success.” 
They were started ex- 
periment but proved success- 
ful both employees and manage- 
ment decided they should 


labor-management co-operation 
committees throughout Canada. 

They are too few, says Gor- 
don Cushing, assistant deputy 
labor minister. 


“This 


other provinces.” 
encourage more such com- 
mittees, the department operates 


operating Ontario alone, with 
proportionate numbers 


dated net profit Saguenay Pow- 


Co. for the first nine months 
lower than $1,192,924 
corresponding 1959. Net profit 


however, included $300,455 
gain disposal fixed assets. 
Almost all company’s common 
Ltd. 


Here are comparative details: 


Macdonald had one 
quick, simple solution 
the three problems 
Flexicore. 


Pre-Cast 
Down Fast 


FLEXICORE SOLVED THEIR PROBLEMS 


For complete information 
FLEXICORE CONDUFLOR 
write the nearest address shown below, 


A native of Montreal, Mr. Farley pot 196 1959 
his degree from the University event. labor-management First months: Flexicore long span, precast concrete slabs with hollow 


arial Science and Business Administration | 


MONTREAL, QUE. 


the University entitled know the company’s|centres available help contractor concrete roofs and floors that needed forms, SUPERCRETE LTD 
ehine Accountants’ Association and the | tails of operating costs, profits|this goal, the service provides | Interest 526,495 551,278 ’ . WINNIPEG, MAN. 
Amort. was laid (one crew lays about 2500 sq. ft. day) the sub- REGINA, SASK. 


Montreal Chapter of the Computing and 
Dota Processing Society of Canada. 


business prospects general- 
ily. 


CANADAS TRANSPORT 


CARRIERS PREFER 


CUMMINS DIESELS! 


MUNICIPAL TANK LINES LTD SMITH 


various aids the form 
posters and films. 


Current inc. tax «+e. 1,338,002 1,409,798 
Add: Fut. toxes 4,459 
Net profit ...eegeeeeee 908,300 1,192,924 


More and more the operators who carry Canada's 
goods specify Cummins Diesels. They have found 
that when you run trucks earn living, you oper- 


ate Cummins show the biggest profit. 
Famous features such the exclusive Cummins 
fuel system and Cummins Air Compressor plus 


4-cycle operation and open-type combustion cham- 
bers add operating life and dependable, 
maintenance-free performance. 


TRANS 
JOHN 


Further, Cummins new NH-250 Diesel has been 
built meet the pressing need for more 
horsepower. It's the first, naturally-aspirated diesel 
designed for today's increased loads. The NH-250 
heads Cummins road-proven line, which in- 
cludes North America’s most popular diesel the 
NH-220, and the famous economy models the 
NHE-195 and the 


LID 


Add this Cummins Service. More than 500 expertly manned shops 

throughout Canada and United States are call hours day. It's 

wonder Cummins the No. truck diesel Canadal 

CUMMINS DIESEL CANADA LTD., TORONTO, ONTARIO 
Factories: Cummins Engine Company Ltd., Shotts, Scotland 
Cummins Engine Company, Inc., Columbus, Indiana, U.S.A. 


AUTHORIZED Engines Limited, Owen Sound Port Arthur 
St. Johns, NFLD « Toronto « Montreal * Halifax * Seven Islands. Cummins Diesel Sales 
4& Service Ltd., Winnipeg * Regina. Cummins Diesel Sales of Alberta, Ltd., Edmonton 
Calgary Dawson Creek, Cumming Diesel Sales Ltd., North Burnaby 
(Vancouver) * Nanaimo * Whitehorse, Y.T. 


NORTHWEST 


| 
| 
j : 
Be 
NORANDA 
LIMITED GILL INTERPROV. LINES LTD MIDLAND SUPERIOR EXPRESS LIMITED SCOTT TRANSPOR 
| 
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News and views the British securities 
Kratter Corp., New York real obligations and undertake con- Invitation Montrea ers 


The Plaza now has office Montreal 


APPOINTMENT 


estate firm, exercised option struction additional buildings 


DOUGLAS McFEE 


The appointment of Mr. Douglas D. McFee 

Resident Monager Canadian 

Schenley plant in Valleyfield, Que., has 

been announced by Mr. A. F. Lambrecht, 

Executive Assistant to the president of 

Canadian Schenley Ltd. Mr. McFee is a 

B.Sc. graduate from the University of | 
Maniteba and joined Canadian Schenley | 
os a distillery chemist in 1947. He was 

appointed Master Distiller in 1949 and | 
has held the position of Assistant-Man- 

ager since April 1960. : 


ANNOUNCEMENT 


TAYLOR INSTRUMENT 
COMPANIES CANADA 
LTD. 


eas 
buy 95,000 additional shares 1476 Sherbrooke Street, West. For your next visit 
when acquiring control shares was have 
integrated realty Company developing 5-7413 for your reservation, consult 
company. Leaside, To- your travel agent. 
Total purchase was Six Kratter nominees have 


Plan Merger Deal 


MORE London’s 

old-established merchant 
and investment banking 
houses are merge. They 
are Kleinworts and Robert 
Benson 

Combined total assets 
the two groups amount 
about £60 million ($165 mil- 
lion), which £52 million 
will attributable the 
banking business. 

(In Canada, Robert Benson 
Lonsdale has been connected 
with number enterprises, 
including the Rio Tinto min- 
ing group and United North 
Atlantic Securities, 
vestment company. Klein- 
worts had interest the 
Toronto investment dealer 
firm, Securities, 
but relinquished last year.) 

Shares Lonsdale Invest- 
ment Trust, parent company 
Robert Benson Lonsdale, 
and Kleinworts, are 
exchanged for the shares 
new investment holding com- 
pany called Kleinwort, 
Benson, Lonsdale, 

The two groups will then 
reformed provide two 
main subsidiaries, One Klein- 
wort, Benson, will take over 
the combined banking and 
issue activities. The 


LONDONER’S FINANCIAL NOTEBOOK 


the London market. They 
have wide foreign exchange 

Benson’s history dates back 
1780, when the original 
firm was set Liverpool, 
and has been established 
London since 1852. Benson 
will have 56.6% the new 
company’s equity, with 
Kleinwort holding the re- 
maining 

The merger follows the re- 
cent link-up between Schrod- 
ers and Helbert Wagg, and 
between Lazards and Edward 
Stein, and reflects the 
gradual shift emphasis 
from style merchant 
banking invest- 
ment and finance. 


* * 7 


The attempt Ford Motor 
Detroit buy out the mi- 
nority interests its English 
subsidiary has stirred con- 
troversy over wide field. 

One the political argu- 
ments raised against that 
would place half the 
motor industry, terms 
output, under full American 
share ownership. 

Vauxhall, one our lead- 
ing producers, already 


factors the Detroit company 
has mind. 

has not escaped notice 
London that the attempt 
being made time when 
the concerned about 
its gold reserves and the dol- 
lar under some supspicion. 

The effective transfer 
about $363 million into 
sterling investment could 
construed hedge against 
possible revaluation the 
dollar. 

the other hand, the 
transfer this sum, the 
major part it, Britain 
would provide useful rein- 
forcement our own reserve 
position. 


* * 


Ford (U. K.) has far 
been able avoid redun- 
dancy and short-time work- 
ing, though there has been 
labor dispute the Dagen- 
ham works over the alloca- 
tion duties one the 
day shifts. 

The Jaguar plants are still 
working flat out, but all the 
other motor manufacturers 
have been hit the effects 
the credit squeeze home 
and falling off exports, 


new 
other, Lonsdale Investment 100% owned General These difficulties have now 
Trust, will handle the invest- Motors. spread the component 
makers, Joseph Lucas, which 


JACK SHEARE 


November 14, the board directors 
of the Taylor Instrument Companies of 
Canada Ltd. elected E. Jack Sheare as 
President the Canadian Company, 

A graduate of University of Toronto 
in Mechanical Engineering, Mr. Sheare 
joined Taylor in 1933, He has held key 
positions in production and engineering, 
and later held top management posts as 
Scales Manager and Managing Director. 

His election President places full 
operating responsibilities in Canadian 
hands and further strengthens 
long established policy superior cus- 
tomer service. 


ment trust side the busi- 
nesses. 

Main object the plan 
bring together the 
ing and international banking 
business Kleinwort, the is- 
suing activities Robert 
Benson Lonsdale, and the in- 
vestment banking businesses 
both houses. 

Kleinworts has been estab- 
lished London since 1830. 
Before World War intro- 
duced the shares number 


financial circles there 
body opinion which holds 
that the proposed take-over 
price roughly $20.50 
share does less than justice 
the Ford company’s pros- 
pects, 

Completion the deal 
would, course, enable the 
operations without worrying 
about the payment divi- 
dends local shareholders, 
This presumably one the 


Ever write 
business 
letter 
yourself? 


Sometime today—when you have spare moment—write business 
letter yourself. Mail it, Tomorrow morning, when that letter lands 
your desk with the regular mail, look over carefully. 


see just how you look people who normally receive your letters. 


Each letter you send out contributes the image you and your 
company. That’s why your envelopes should chosen carefully. 
Design should distinctive. Color adds interest and memorability. 
Often complete new design will help build more modern image. 


Barber-Ellis, creative experts are ready help you with envelopes 


for every purpose. Call your printer Barber-Ellis representative soon. 


well-stocked Office-Warehouses all across the Nation 


HALIFAX MONTREAL TORONTO HAMILTON BRANTFORD LONDON 
WINNIPEG REGINA CALGARY EDMONTON VANCOUVER 


ENVELOPES 


PAPERS 


makes electrical equipment 
and accessories, cutting the 
working week about 10,- 
000 its employees. 

far there has been 
cutback the industry’s ex- 
pansion plans, Sir Leonard 
Lord, British Motor Corp., 
has said that his £49 million 
scheme will right ahead 
until completed 1962. 

The group still expects 
sell vehicles the value 
$100 million year the 
and Canada. Efforts are 
being made open new 
and untapped export markets, 


* * 


Oil Associated Invest- 
ment Trust has been formed 
private company with 
shares acquire portfolio 
oil and kindred equities. 

The shares will not first 
have stock market queta- 
tion, but the sponsors’ 
later date. 

The board will headed 
Sir John Duncanson, di- 
rector the National Com- 
mercial Bank Scotland, 
and management will 
the hands Seton Trust, 
London. 

Reasoning behind the ven- 
ture that oil shares are now 
historically cheap and give 
high gross yields with good 
dividend cover. 

Investments will made 
mainly shares oi] com- 
panies the K., the Com- 
monwealth, Europe and 
America, and allied indus- 
tries. intended dis- 
tribute high proportion 
income dividends, 

Shares the new trust are 
being offered for subscription 
plication. 


Toronto Real Estate Board, 
Bosley, TREB past president, and 
DeMara, became members 
the Society Industrial Real- 
tors the annual convention 
the Association Real 
Estate Boards Dallas, Texas. 


ANNOUNCEMENT 


WAWANESA APPOINTMENT 


LAING, B.Comm. 


fhe Wewanesa Mutuo! Insurance Com- 
pany announces the appainiment of John 


REAL ESTATE MEN HONORED 


treasury shares 


This 


now brings the number out- 


authorized one million, par. 


The 


directors. 
Jonathan Bingham, 
Jacobson, 
approved Norton Penturn, Erwin Millimet 


holders when told the company chairman Kratter Corp. 
urgently needed additional Kenneth Smith continues 
working capital meet current Thorncliffe president. 


CANADA’S BIG 


They are 
Jacob 
Charles Korman, 


and Marvin Kratter, president 


The Park Plaza Hotel 


Avenue Road Bloor Street 


Inglis builds Canada’s first large steam Tur- 
bine-Generator for Thunder Bay Electric Plant 


Rapidly expanding industry the Fort 
William area has put heavy burden old 
water power sources. 


meet these increasing demands for 
electrical power, Inglis building the first 
100 megawatt Turbine-Generator ever built 
Canada...a generator, not only large’ 
enough keep Fort William’s present indus- 
tries bright and booming, but large enough 
make their prospects for the future even 
more promising! 


development power...in the de- 
velopment wherever new and 
different jobs are being 
big, important contributions are being made 
there, almost certainly find Inglis! 
It's been that way since Inglis began, over 
hundred years ago! 


JOBS BEGIN! 


John Inglis Co. within The English Electric 
Group, with such other world-famous Napier and 
Marconi. Inglis Consumer Products Division builds most 


TRANSP ARENT popular line washers, dryers and water heaters. 
ounsellors o ontreal. 
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Into Western Savings 
SIR BEVERLEY BAXTER interest 


Western Savings Loan Asso- 
ciation Winnipeg has been 
bought Investors Syndicate 
Canada Ltd. 

Purchase price was not dis- 
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Retirement income? 


million. Earnings were not 
reported. 

Combined assets under ad- 
ministration the Investors 
Group now exceed $500 million. 
Major member the group 
closed. investment 
Western will continue Investors Mutual Can- 
with its existing head office staff Sept. 30, 1960. 
and sales organization. Proposed closing date for the 

Incorporated 1927, Western acquisition Dec. although 
has long been active the purchase may completed 
installment and single earlier. 
ment savings contracts, espe- 


writes from London 


PARTNERS: 

H. M. CARON hea DAVIDSON @. B. DONALDSON 
WATSON 


, 


shouted: “We don’t want 
Jewish Lord Mayor.” 

The mayor-elect, Sir Ber- 
nard Waley-Cohen, took all 
apparent good humor but 
would more than hu- 


MAY REMEMBER 


integrity, not the first 
Jewish citizen become Lord 
Mayor, and indeed would 
odd were so, The City 
the very centre finance 


that 
heavily moustached Gerald 
Nabarro, MP, lost his case 
the courts when Randolph 
Churchill sued him for say- 


CONSULTING PARTNERS: 
4 BD. wooos R. PRESGRAVE 


SIGMA MINES 


— 


retirement savings guilty cowardice hurt the boorishness strange indeed Jews were than 60,000 contract hold- Sigma Mines amounted Member Association Consulting Manogement Engineers, 
comments Sir Anthony the whole thing. refused the Lord Mayor’s 835 from 37,820 tons milled. This 
with Eden. Sir Bernard means robes the Assets totaled $98,727,326 with production 


Imagine then our surprise stranger controversy but finance supreme. Dec. 31, 1959. They now exceed $210,344 October, 1959. 
this week Parliament when 
Nabarro intervened So- 
cialist MP’s speech saying: 
“The honorable gentleman 
should careful, must 
realize that free speech means 


that one may call spade 


MONTREAL 
"TRUST Compa 


15 King Street W. 
EMpire 2-1431 


88 Eglinton Ave. E. 
HUdson 7-1571 


spade, but not coward 


ADELAIDE 


TORONTO 


slander which had brought 
him court and cost himself 
heavy damages, But this time 
was safe territory. 

Members Parliament are 
immune from the law libel 
slander providing the of- 
fending words are spoken 
the debating chamber and 
not outside. 

Thus Nabarro repeated his 
accusation cowardice yet— 
remained within the law, But 
the next day apologized 
the House. 

Mr. Nabarro would well 
remember Hamlet’s exit 
line: rest silence.” 


* 7 * 


ALLOW NOW in- 
troduce you Monsieur 
Rueff, powerful member 
the French Parliament who 
has been and out office 
according the wind 
change. 

Westminster the guest 
the Tory Foreign Affairs 
Committee, and were 
eager see the man who had 
played such useful part 
restoring France stability. 

rather like blond Monsieur 
Pickwick, His smile un- 
forced, his humor bubbles 
gently, and his mind clear 
crystal, were “en rap- 
port” almost before had 
spoken word. 

What could better than 
his opening sentence when 
rose address us? “Gentle- 
tedious but brief.” 


* * 


WITH TWINKLING EYES, 
yet complete sincerity 
said: 

hate called one.” 

Then told how France 
had maintained price controls 
order avoid inflation. 

“All the experts, including 
myself,” said, “knew that 
must keep controls 
were maintain the cost 
living. But there came the 
day when had take the 
risk, abolished price con- 
trols, and presto! Prices went 
down not up!” 

laughter which joined, 
and then told that 
the decline. ended his 
speech with these points: 


great change outlook. 


ANNOUNCEMENT 


lL. A. WEOM 
Robert Morse, Ill, President of Canadian 


Fairbanks-Morse Company, announces 
the appointment of L. A, Weom as Assis- 
fant to the President. In this position he 
will be concerned initially with product 
and market development work. 

Mr. Weom was formerly Director of 
Marketing of the Pump Division of U.S. 
Fairbanks-Morse, with direct responsibility 
for the pump and water system sales 
organizations of that company, He has 
been an officer of both of the Principal 
pump manufacturers’ associations in the 
U.S. — The Hydraulic Institute and the 
Vertical Turbine Pump Association. 


GOLD LABEL 


SCOTCH WHISKY 
Politics are permanent 


process adjustment. 


spoke his last words 
voice that was both quiet 


Photo by John Max 


Alfred Pellan, the artist who earned fame Paris after being rejected Canada, poses with his wife, Madeleine, front their Ste. Rose East, Que., farmhouse. 


Artist Alfred Pellan, once rejected the country his birth, returned home Canada take 


eminent place among the major painters his day. What were his feelings toward his former 

APPOINTMENT critics? The story Alfred Pellan was not unusual, but contained all the phases human interest 


NOW, CONTRAST, let 
turn the inexcusable 
conduct louts who threw 
fire-crackers the coach 
the newly elected Lord 
Mayor London drove 
the Law Courts for the 
oath-taking ceremony, 

Not content with fire- 
erackers the hoodlums 


and romance that readers love. For these reasons appeared recently Weekend Magazine/, 
Perspectives. People like read about people and Weekend Magazine/Perspectives edited for 
the millions people who follow its pages week after week. Our editorial thinking revolves around 


people and our editors are dedicated their job providing people not only with reading 


Riverside Yarns 
Reports Profit 


Riverside Yarns Ltd., Galt, 
Ont., estimates net profit for the 
quarter ended Sept. 30, $1,301, 

first profit this year, Sales 
have risen each 

Riverside sustained net loss 
$69,801 sales $2.3 million 


but with the reading they like best. This why Weekend Magazine, and its French language edition 


Perspectives, enjoys the reader interest more people than any other magazine 


JOHN CLIFFORD 


John L. Clifford has been appointed Vice- 
President and Managing Director of In- 


ternational Wines & Spirits Lid., Montreal, | 


Canodian agents for many leading im- 


full year 1959. sold its fabric 
September last year, 
figures the first nine 


that 


The biggest single selling force Canada 


Weekend 


ossociated with the dis- parable, MAGAZINE AND ITS FRENCH LANGUAGE EDITION 
tilling industry since 1936. his Here are details results this 
from service with the Royal vear: ers eclives 
Novy in 1945, he wos name vebec . R AA 
Soles Manager of Calvert Quarter Soles eaching 0 Ue? 1, §80, 000 homes every week 
his present oppointment. | 2nd 13 B54 
380,571 6,373 *8,883 
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i f ROBERT L. DALES 
Australia, New Executive Vice-President 
steel products have eased foot order and earlier one about Noranda Mines Limited 
Western Canada Steel, which President, Pickard Investments Limited 
about carloads new market after major Partner, Asselin and Saylor 
federal grants March, 1963 improvement program TEMENT OCTOBER 31,1960 LEWIS AYRE, 
DON PEAC pect surge such construc- which helped cut costs. CONDENSED STA Supermarkets Ltd. 
thorities anticipate schools training tion several provi General Manager, Wheat Fool 
authoritie The provinces have estimated competitive with Japanese ASSETS 1960 1959 
new field public One highly placed some $190 million tech- Mines Limited 
—urban renovation. told the urban renovation school construction will Cash, clearings and due from BROWN, Vancouver 
Jan aimed primarily pro- required across Canada over the The New Zealand shipment President, Vanwest Logging 
Throne Speech opening the beyond $30 million. Hard hit the construction Total quick 741,095,921 Vice-President, Snelling Paper Sales Limited 
n W ’ ° 
and provincial funds, million trades and technical about for new markets. Acceptances letters credit- 58,693,696 GARDINER, Toronto 
unicipalities across the coun-| renovate buildings worth institution with found could undercut 27,561,355 22,913,240 Partner, Gardiner, Wardrop Company 
try April, 1963. The lace existing facilities. Controlled companies 10,072,118 8,248,521 President, Harris Partners Limited 
share would some $65 million razing and replacing them. rep under”, and also edge out the HON. SALTER HAYDEN, LL.D 
Some $77 million new uni-| 50% the cost Halifax with 500-600 within the Common- $1,847,495,943 Senior partner, McCarthy and McCarthy 
versity residences, clearing land for slum clear-| pacity and vocational training ROY JODREY, Hantsport, N.S. 
provided purposes. school Cape Breton company melts President, Minas Basin Pulp Power Co. 
federal loans the same rebuilding the own steel from scrap. Ulti- President, British American Oil 
est. and, now, renovating two ap- million-$4 million. mately hopes establish Company 
SPECIAL REPRESENTATIVE municipality concerned. Quebec: Hasn’t been partici- Smith and Davis 
were paying their way, the construction over the next Australia steel $2,125,323,400 $1,847,495,943 anada Life 
were being subsidized vary-| years, thé current domestic bui DONALD McINNES, Halifax 
ing degrees. Shows little boom there using Senior Partner, Cooper 
Total subsidization the into adult training available steel and demanding STATEMENT UNDIVIDED PROFITS and 
YRUS McLEAN, Vancouver 
have been too inflexible the| Technology and Art with Vancouver pro- FRANK SHERMAN, 
The Royal Trust Company has announced vide federal payment 75% 1,000 capacity. that can furnish good ser- Managing Director, Smith, Vincent 
Peninsula area. Mr. Federal authorities were Burnaby and new one at/ship movements, carry dging 
President the Catharines place figure Prince George. Over million|ber and pulp, between British TORONTO LONDON NEW YORK THE President, The Standard Dredging Go, 
Director the amount which might required expenditure next four five Columbia ports and the Anti- 4246 
that time limit. But they years. podes. 
G-E AIR BLAST CIRCUIT BREAKERS 
Keeping pace with the demands imposed increasing generating capacity, Canadian General Electric have 
built and are installing Burlington, Ontario, 230 kv, 20,000 mva interrupting capacity Air Blast Circuit 
Breakers, largest the world. Also from C.G.E. the highest voltage Air Blast Breakers North America 
are transmitting Hydro-Electric Power 360 from remote site British Columbia. 
now have 100 breaker years experience, with successful installations all major-transmission 
Equally important, have unexcelled facilities for exhaustive laboratory tests. make sure that 
every performance detail evaluated accurately before installation, C.G.E. make: 
Mcchanical Timing and Life Tests detect any abnormal operating 
characteristics throughout the life test. 
Diclectric Tests 1.8 million impulse generator assure that 
insulation will withstand the assaults lightning and surge over-voltages. 
High Power Interrupting Tests the largest station its kind North 
make sure breaker will successfully interrupt high 
currents imposed short circuits throughout the transmission system. 
Testing gives knowledge—knowledge breeds confidence. invite you learn all about our Air Blast 


Circuit Breakers from the nearest C-G-E Sales 
write Apparatus Department, 107 
Park Street North, Peterborough, Ontario. 


GENERAL ELECTRIC 


CIRCUIT BREAKERS 


AAD-9204-15201R1 


ELECTRIC COMPANY LIMITED 


APPARATUS DEPARTMENT 
CANADIAN GENERAL 


q 


For B.C. Electric's 360 Bridge River Development, C.G.E. built the highest voltage rated Air Blast Breakers North 


These breakers built Canadian General Electric for the Ontario Hydro Burlington, are each rated 230 
mva. They are the largest interrupting capacity Air Blast Circuit Breakers this voltage level the 
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ect ttemp OTTAWA (Staff) tervention’ that has made im- 
course one the longest possible for the Digest con- 


LLOYDS BANK 


and 


NATIONAL AND GRINDLAYS 
BANK LIMITED 


can provide you with 


information and advice concerning 


countries curb foreign was recently moved 
nto iodicals. Mexico from Havana. 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 


the business the branches Bank Limited OTTAWA (Staff) the partitipants Here, the Por- zines. 


published through Brazilian- 
owned corporation. 


protecting your personal and business interests 


“ ” eae | 
and will place you under obligation 


arguments that inquiring into courses Mexico, majority other than Latin American 
limited the scope the action regulate the periodical houses publications. English language 
Commission ing industry sector held nationals. Here, publications are duty free. 
brought down the wrath whether the own 51% the com-| 
Chairman Grattan position tax any other pany that publishes its Spanish-| Switzerland gives preferen- 
last week. method. language edition and tial postal rates domestic per- 
each case, the 71-year-old “We will resist all attempts iodicals, charging the order 
Ottawa editor delivered any participant three times their mail rate 
admonitions the the studies the Cuba, the Castro shipped from other 
concerned before allowing mission this regard.” has “waged campaign ‘in- countries. 
mal questioning proceed. 
Lawrence Laybourne, man- 
‘aging director Time Inter- 
national Canada, suggested 
that the commission could not 
recommend any form “puni- 
tive legislation, limiting either 
the freedom publishers 
publish what they like the 
freedom the Canadian people 
read what they like, from 
whatever sources the informa- 
tion may come, whether Cana- 
dian non-Canadian.” 

Paul Zimmerman, presi- 
dent Reader’s Digest Associa- 
tion (Canada) suggested that 
the commission could not con- 
sider recommendations that 
might call for imposition 
tax any kind, since Reader’s 
Digest was currently engaged 
action against the Canadian 
government, aimed proving 
that the magazine tax 1956 
was illegal and ultra vires 
the Canadian government. 

Chairman challenged 
both claims. 

“How you define freedom 
the press?” asked the 
Time managing director. 

“The right publish without 
license the government,” 
replied Laybourne. 

“Aren’t you incorporated 
the government?” 

“And isn’t that license 
permit you business this 
country?” 

O’Leary went on: 

“Freedom the press 


carried National and Grindlays Bank Limited. 


The interest Lloyds Bank Limited the 
banking business the territories concerned will 
continued through substantial shareholding 
National and Grindlays Bank Limited and repre- 
sentation their Board Directors. 


BUSINESS VALUATIONS — GEO, OVENS, 


Elder, Donaldson Crofts 


Chartered Life YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANY 


National and Grindlays 
Bank Limited 


(amalgamating National Bank India Limited and 
Grindlays Bank Limited) 


Head Office 24/26 Bishopsgate, London, E.C.2. 


SALES CONVENTIONS 
PRODUCT DEMONSTRATIONS 


find unsurpassed business facilities 


the fabulous 


Our private meeting facilities are fully 
equipped for groups 500. have 
projection equipment for slides films, 
graph boards and lecterns. can even 
provide secretarial service. 

Out-of-town guests will enjoy the comfort 
and cuisine our hotel accommodation. 
There’s ample free parking. 


the press nothing that doesn’t 
give individual. It’s freedom 
the printing press and 
doesn’t underwrite the 
ity any newspaper. 
Parliament its wisdom de- 
cided you were competing un- 
with the freedom the press 

ordered you desist?” 


Laybourne stuck his guns. 


” 


The 
Lakeshore Bivd., Toronto, 


O’Leary rejoined. “We could 
still read Time. The government 
would merely acting between 
two contending forces within 
the state for the benefit 
state.” 

Zimmerman submitted that 
with litigation presently pend- 
ing before the 
Magazine tax “it presumed 
that, pending the outcome 
that litigation, the commission 
will not enter into discussion 
the questions under 
sideration the courts.” 

“We can find nothing relevant 
questions issue between the 
Crown and the Reader’s Digest 
Association,” O’Leary said. “In- 
sofar the tax may con- 
cerned, feel free and 


Short Position 
Higher MSE nic 


“There would restraint, 


WINNIPEG, this laboratory technician evaluates the coated and plated parts. Bristol Winnipeg, long recog- 


position the Montreal Stock corrosion resistance coated specimens salt spray nized aviation for its background quality and experi- 
Exchange 15, 1960 was corrosion cabinet. The anodizing, alodine, cadmium ence the welding and fabrication titanium and other 
7,276 shares issues, 808 plating and hard nickel plating processes use resistant alloys, now offers these unique services 
position Oct, 31, 1960. plant are checked this manner every six months. This chemical process industries. Efficiency the key- 

Among the significant changes ensures maintained high standard protection note the Company’s operations coast coast Canada. 


were: 
Issues Shares Issues Shares 
Algoma +460 Dom Fdries +950 
Asbestos -—275 Ind Accept +175 
| | BC Forest +300 Molsons B —206 
Cdn Bk of C +361 P-Hersey -~100 
SASKATCHEWAN BOUNDRY DAM Cdn Oil Cos +160 
Pictured above two automatic Volcano Starfire 300 H.P. high-pressure Stock Exchange Nov, 15, 1960 
| steam boilers, which are a part of the installation at Saskatchewan Power | was 11,636 shares in 11 issues, ¥ : Sa saad 
Corporation's generating station Boundry down 3,234 shares and four issues 
Architects: Toronto. from the position Oct. 31, 1960, 


Consulting Engineers: Ewbank and Partners (Canada) Lid., Toronto, Among the significant changes 


were: 
| Issues Shares Issues Shares 
oes Bonnyville —1,100 Orchan —1,500 
Cons Paper +161 Un Oils —-300 


Here the actual short posi- 
tion the Montreal Stock 
change Nov. 15: 


Starfire Automatic Boilers Re- 
duce Costs and Breakdowns. 


@ Most modern combination Issue Shares Issue Shares 
boiler and oil-or-gas firing unit Abitibi Dom 
room space and easy Brown plant has the largest and most modern test through approximately 10,000 parts links similar divisions Montreal and Winni- 
install. specialized experience Bank Canada. They are used for the testing turbo- single engine, means 2,100 hours life between provide complete ground handling and main- 
VOLCANO LIMITED prop engines before and after repair and overhaul. for the 3,350 turbo-compound engine. tenance services for airlines and fleet operators. 
ney needed (requires only ven Cdn 160 
clear Lewrence Bivd., Montreal, Que. Cdn Pacific 
connect steam, Works: St. Que. Here the actual short posi- 
water, fuel and electric lines Branches: Toronto @ Quebec City | tion on the Canadian Stock Ex- ¥ 
Cdn Kodiak 500 ue Coba “ she 
OF | NG EQUIPMEN’ R 2 J ils 5 
AUTOMATIC HEATING 161 Virginia 2,500 
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Chartered Accountants 
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What You Should Know 
About the New kurope 


Emergence trading blocs Western Europe 
shattering conventional trading patterns be- 
tween Europe and the Commonwealth, includ- 
ing Canada. The process change has just 
begun and may take new and surprising turns... 


Plans for European 
integration have very 
little effect the trade 
Pakistan, Ceylon and Ma- 
laya. About 90% Pakis- 
tan’s exports and more than 
60% Malaya’s are raw 
materials which will con- 
tinue enter all European 
countries duty-free. 


Ceylon’s smaller exports 
The Six are more likely 
changes the EEC but 
sales are likely 
maintained because high 
quality (tea) the unique- 
ness the products (de- 
siccated coconut, cinnamon 
quills). 


The Economist 
Intelligence Unit, London 
(Copyright for Canada 
The Financial Post) 

There fundamental same- 
ness about the economic prob- 
lems Pakistan, Malaya and 
Ceylon: 


How build developed so- 
ciety generating its own mo- 
mentum expansion through 
sufficiently high level invest- 
ment. 


How keep the growth 
output ahead the growth 
population. 


How reduce economic in- 
stability decreasing depen- 
dence imports and broaden- 
ing the range exports. 


But though the ingredients 
are the same the proportions 
the mixture are different 
make the pattern develop- 
ment and its likely outcome 
very different the three areas. 


Pakistan the emphasis has 
been industrialization and its 
success this field truly re- 
markable. 


1958 industrial output was 
had been 1950 and infinitely 
more varied. 


The share manufacturing 
total output rose from 1.5% 
Production essentials such 
cotton textiles, cement, paper, 
sugar and cigarettes has been 
developed the point where 
domestic industry can supply 
most the country’s require- 


Hosiery Mills 
Stock Bid Made 


Shareholders London Hos- 
iery Mills Ltd. 
cautioned against selling stock 
current prices. 


letter from the protective 
committee for Class and 
minority common shareholders 
said: 

“Committee understands that 
offer was made (Nov. 
behalf undisclosed prin- 
cipal purchase sizeable 
block Class shares net 
price per share. 


“The committee suggests that 
you should not sell your shares 
current stock market prices 
without first giving the matter 
very carefu] consideration.” 


Class shares were quoted 
the Toronto Stock Exchange 
early this week bid, 
asked. Trades 1960 have 
ranged between low 
March and high $6% 
Nov. 16. 


Common has ranged from 
Nov. 14. 


The protective committee said 
that had ascertained from the 
share records the company 
that “over the last few months 
mon and Class shares that 
were traded had been acquired 


Textral “ibres Ltd., com- 
pany controlled Mr. 
Dunbar.” 


Dunbar listed president 


Textal Fibres and chairman 
London Hosiery Mills. 


The protective committee’s 
action before the Ontario High 
Court have the company 
wound (FP, Nov. 12) was 
adjourned 


ments and Pakistan has 50’s and import prices have de- 


export cotton and jute tex- 
tiles. 

But has paid very heavy 
price for these achievements. 


While industry went ahead, 
agriculture was neglected. Pro- 
duction food-grains rose less 
rapidly than population. Pro- 
duction the export 
crops rose too slowly provide 
larger supplies for export after 
meeting growing domestic de- 
mand. 

Food imports make good 
the shortfall domestic sup- 
plies, imports machinery and 
materials for its growing indus- 
try, declining volume ex- 
ports and top all this, 
singularly bad luck with the 
terms trade Pakistan has 
suffered more this respect 
than any other Commonwealth 
country have had disastrous 
effect the balance pay- 
ments. 

Even with lavish foreign aid, 
which 1957/8 was equivalent 
about 70% export earnings, 
Pakistan has had keep rigid 
controls its imports. More- 
over, the neglect agriculture 
which provides 50% the net 
domestic product has retarded 
the general rate economic 
growth. 

The national income rose 
1949/50 and 
1957/8 but most this increase 
occurred the early 50s. Since 
1954/5 has risen barely 
5%. 

Despite its brilliant successes 
industry, Pakistan’s record 
the past years depressing. 
The next years, however, 
promise much more en- 
couraging. 


Like India, Pakistan has re- 
alized the fundamental error 
neglecting agriculture. the 
next five year plan, beginning 
1960/1, agricultural develop- 
ment have priority. 


The government 
which took power late 1958 
has shown itself more realistic 
and more efficient its admin- 
istration than any previous gov- 
ernment. 

There are good reasons sup- 
pose that Pakistan can fulfil 
three out the four main tar- 
gets its second five year plan; 
that can make itself self-suf- 
ficient foodgrains the mid- 
sixties; that can cortinue 
raise industrial output nearly 
10% annually; and that can 
increase the national income 
20%. 

But the fourth target, that 
raising export earnings 20%, 
looks hopeless proposition for, 
even though Pakistan increases 
supplies for export, world de- 
mand for most the goods 
produces growing very slow- 
ly. With the export target ful- 
filled, would still depen- 
dent foreign aid. Failure 
fulfil will simply increase the 
degree dependence. 

Pakistan’s export problems 
can only solved the long 
term developing new export 
lines, principally manufactures. 
Meanwhile the persistent for- 
eign exchange shortage threat- 
ens retard economic growth, 
not during the next five years 
then the following five. 

also means that imports 
must carefully controlled 
the future the past. The 
controls should better admin- 
istered, but they will there. 
The actual volume imports 
will depend foreign aid but, 
rise rapidly. 


economic terms Ceylon 
presents more encouraging 
picture, despite much higher 
rate growth, greater depen- 
dence foreign trade and 
almost total lack industry 
which, including handicraft pro- 
duction, provides barely 
the gross domestic product. 

has done far better than 
either its larger neighbors 
developing agricultural produc- 
tion. Rice output tends fluc- 
tuate wildly from year year 
but the long-term trend seems 
output something like 5%. 

Agricultural production 
export growing less 
but Moreover, Cey-| 
lon has been much luckier with 
the terms trade. Export prices 


|dustry means prosperity the 


have kept well during the 


clined. 

Thus Ceylon’s external fi- 
nances are much healthier 
state than those its neighbors. 
other respects, however, the 
picture less encouraging. 


seems likely that the new 
left wing government will pur- 
sue the same sort policies 
Mr. Bandaranaike’s administra- 
tion, that will encourage con- 
sumption maintaining the 
food subsidies and raising social 
expenditure the same time 
attempts step the rate 
investment, especially industrial 
investment, very rapidly. 


Ceylon can afford more con- 
sumption more investment 
but doubtful can sus- 
tain immediate increase 
both without imposing undue 
strain its foreign exchange 
reserves did 1952/3. 
Furthermore, though higher in- 
vestment agriculture should 
yield higher return than the 
past, rapid increase indus- 
trial investment Ceylon may 
simply lead the creation 
uneconomic enterprises 
industries have been notably 
efficient the past without 
either mopping unemploy- 
ment significantly reducing 
import dependence. 


the whole seems that 
Ceylon risking injecting 
much greater degree 
bility into the economy without 
any commensurate gain the 
form much higher rate 
growth. The annual increase 
the gross national product may 
well rather higher than dur- 
ing the past decade, between 
3.5% and 4,5%, which will serve 
keep output ahead popu- 
lation. 

But will not serve the prob- 
lem unemployment, nor 
initiate fundamental change 
the structure production. 


The danger that Ceylon will 


attempt too much and get 
bogged down foreign 
change difficulties. 


the main emphasis develop- 
ment policy increasing pro- 
duction for export and within 
the next few years should be- 
gin reap the rewards 
rubber replanting 
which was started 1953. 

During the 60’s should se- 
cure very large increase in| 
exportable supplies rubber 
though the vagaries export 
prices make doubtful will 
secure quite large 
export earnings. Neverthe- 
less its performance this sec- 
tor likely better than 
that any other major Asian 
Commonwealth country. 


Prosperity the rubber in- 


should not forgotten that 
other sectors the 
will making their contribu- 
tion. 

Agricultural production for} 
domestic consumption 
fast faster than population 
and useful beginning has been 
made the Federation’s indus- 
trial development program 
which, because more modest 
and because Malaya more 


great deal more smoothly than 
Ceylon’s. 

Singapore, which politi- 
cally separate from the Federa- 
tion, the Asia 
problem takes its gravest 
pect. 

are negligible. 

Its entrepot trade which 
larger neighbors handle more 
their own exports and 


The government will try 
promote industry 
Hongkong pattern supple- 
ment entrepot trade but 
many reasons, notably its 
wages, its prospects doing 
large scale seem poor. 

Thus although the Federa- 
tion’s trade may grow fairly 


rapidly, the Malayan mar- 


ket which includes Singapore 
the trade statistics the 
countries .are not separately 


corded will less expan-| 
sionary. 


Current plans for 


more the Six than 
the but 90% 


domestic production. 


unique character such 


Government 
Will Adopt 
Heavy Sell 


OTTAWA (Staff) You can 
look for major effort the 
government’s part sell itself 
the public the next few 
months, 

Cabinet will 
making 
bers Parliament will 
reiterating the themes their 
ministers. 

“Public information” sections 
some departments will ex- 
panded. 

The national organization 
committee the Progressive 


Conservative Party met 


recently. 

Some members 
were very concerned about the 
government’s “losses popu- 
larity” reflected the Lib- 
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Chartered Accountants 


Mem- 


eral victories Quebec 
New Brunswick. 

The subject was discussed 
Cabinet where members agreed 
that they would make more 
speeches and that MP’s would 
asked the same. 

Some ministers said they 
would revamp the information 


sections their Certified Public Accountants 


with the idea explaining 
government programs the 
public. 


M-F Sets 


Subsidiaries 


Three new subsidiaries have 
been established Massey- 
Ferguson Ltd. one co- 
ordinate exports, two finance 
retail sales: 


Massey Ferguson (Export) 
Ltd. will “promote and support” 
sale M-F products, 
whatever source, all areas 
the world. Staff will based 


Coventry, Eng. 

Mawhinney, vice-president 
director marketing, and 
sales. 


Massey-Ferguson Finance Co. 


Canada, Toronto, will offer 


chasers. 

will also offer additional 
financial assistance agricul- 
tural customers whose require- 


ments exceed the provisions 
|the Farm Improvement Loans 


Act, and farm equipment 
users whose method opera- 
tion does not qualify them for 


financial assistance under the 


Act. 


Massey Ferguson Finance 
Corp., Detroit, offer retail 
financing facilities 
dealers. 

Establishment the finance 
subsidiaries, which had been 
long anticipated, follows 
growing trend within the farm 
equipment industry. 


economic integration have very 


little bearing the trade 
Pakistan, Ceylon and Malaya, 
though Europe every case 
important market. 


Pakistan and Malaya both 


exports and over 60% Mal- 
aya’s are raw materials which 
will continue enter all Euro- 
pean countries duty-free. 

exports the Six are fact 
re-exports from Indonesia 
Borneo any loss here will not 


Ceylon’s smaller exports 
the Six are more liable 
affected tariff charges 


but sales are likely 


maintained nonetheless, 
(as the case tea) 


because 


exported, 


ucts desiccated coconut 
cinnamon quills. The one 


uct liable diversion coconut 


but diversion does 
occur alternative markets should 
not hard find. 


tariff with that the Six would 


make comparatively little 
ference Pakistan and 
though Pakistan might lose the 
opportunity increase its 
and Malaya would lose its 
canned pineapple and timber. 


would more serious 
Ceylon should have sell tea 
the its biggest market, 
across tariff high that 


Six. But almost all these 


cases competition would come 
not from Europe but 
and Belgian Africa 
Commonwealth access 


ficult arrange. 


THE FINANCIAL POST 


PROFESSIONAL DIRECTORY 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 
MERGED 


RIDDELL, STEAD, GRAHAM HUTCHISON 


EMpire 3-2381 


181 BAY ST. TORONTO 


COURTOIS, FREDETTE CO. 


Chartered Accountants 


St. James St. West 
MONTREAL 


LEE MARTIN 


Chartered Accountants 
Head Office HALIFAX 


SAINT JOHN — MONCTON = SYDNEY =~ FREDERICTON — ST. JOHN'S 


THORNE, MULHOLLAND, HOWSON McPHERSON 
Incorporating 


HENRY BARBER, MAPP MAPP 
MIDDLETON HOPE CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


WRIGHT, ERICKSON, LEE CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


SHEPPARD CARTLEDGE HAMMOND TOSSELL 


Certified Public Accountants 
147 University Avenue, Toronto EM. 3-9238 
ANTON JENSET CO. 
Certified Public Accountants 
TORONTO 
Anton Jenset, Licensed Trustee In Bankruptcy 
CARLTON McEACHREN CO. 
Certified Publie Accountants 
401, Bloor Street West, Toronto 
WA. 
Barristers and Solicitors 
Johnston, Sheard Johnston 
BARRISTERS SOLICITORS 
R. W. $. Johnston, @.C. Terence Sheord, Q.C. fan $. Johnston, Q.C. 
Strechan Heighington Matthew Sheord 
KING ST. WEST TORONTO EMpire 8-2606 
McCARTHY McCARTHY 
Barristers, Solicitors, Etc. 
Canada Life Building. 330 University Ave., Toronto, Canada 
[LA RY ALEX. BISSETT, Q.C. as G MILNE, @.c. 
GERALD HAYDEN LAW 
JAMERON 
MICHAEL CROGHAN WILLIAM FRANCIS MAXWELL 
COUNSE! 
FRANK MCCARTHY, Q.C. HAROLD G. FOX, Qc. 
JOHN J. ROBINETTE, ac. HOWARD D GRAHAM. Q.C. 
Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 
PITBLADO HOSKIN COMPANY 
Barristers and Solicitors 
Iscac Pitblede, O.C., LL.D. A. Erskine Hoskin, Q.C., LL.0., 8.C.L. Bennest, Q.C, 
H. R. Drummond-Hay, Q.C. . Pitblede, O.C., B.A. (Oxon) Hunter, O.C. 
Alen Sweetman W S McEwen, Q.C. Alsaker 
D. Procter Grimble McMurrey 


Sloter W Ireland 
G A. Paulson 


395 Main Street, Winnipeg 


es 
Telephone: WHitehall 2-6501 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS HEALY 


BARRISTERS AND SOLICITORS 


J. H. THOMSON, Q.C. R. 
Cc. W. Lewis 4. 
J. A. LANGFORD F. 


TAYLOR 
YONGE STREET, TORONTO EMpire 6-3533 


HICKS, 
WILFRED HEALY 


HAMILTON 


. M. SEDGEWICK 
. CHURCHILL SMITH 


LANG, MICHENER CRANSTON 
BARRISTERS, SOLICITORS, ETC. 


Bank Montreal Building KING STREET WEST, TORONTO 


D W LANG, Qc. R A CRANSTON, Q.C 
D A. LANG J H O PEPPLER 


J. LC. JENNER A McEWAN 


Cable Address: “LAMER" Phone EM. 8-2931 


Architects and Engineers 


KYLES KYLES 


ARCHITECTS COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


INSTITUTIONAL 
247 JOHN ST. HAMILTON, ONT. 
DOWNIE ST., STRATFORD, ONT. 


GORDON ADAMSON ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
ST. CLAIR AVE. TORONTO 


Marketing Counsel 


richard grier and associates limited 


1420 sherbrooke street west montreal 25, quebec 
9-6105 
AND MERCHANDISING COUNSEL 


= 
| 
| 
| 


PROFESSIONAL DIRECTORY 


Consulting Engineers 


SWAN WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Marine Terminals, Bridges and Buildings 


PRINCE GEORGE, B.C. VANCOUVER, 
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British American Profit 
Should $1.50 Share 


This exclusive series Selected Growth Stocks chosen 


This series does not const 


one the continent’s most prominent and invest- 


ment advisers. Each will reviewed here quarterly. 
t 


ute recommendation buy. 


Natural gas sales nearly doubled 
Hydrocarbons’ profit down 40% 


RITISH AMERICAN OIL CO. earn- 
ings continued improve the 
third quarter and indications are that 
net for the full year should excess 
$1.50 per share (vs. $1.25.last year). 

Factors (mainly 
which resulted second half earnings 
1958 and 1959 making about two 
thirds the year’s total have not been 
significant this year. Second half, 


years. 

B-A earned $13.7 million (67c per 
share) the first six months this year, 
against $8.4 million (41c) last year. 

Increased sales natural gas, crude 
oil, condensate and sulphur have been 
mainly responsible for the improved 
earnings picture. Earnings from manu- 
facturing, marketing and transportation 
during the third quarter were approxi- 
mately the same year earlier. 

Company’s natural gas sales soared 
116 million cu. ft. per day the first 
months this year from million 
cu. ft. daily like 1959 period. the 
U.S., natural gas production running 
the highest rate the history sub- 
sidiary B-A Oil Producing Co. First 
eight months’ production averaged 
million cu. ft. per day (57 million last 
year). 

Company’s daily average net crude oil 
and condensate production Western 
Canada the January-September per- 
iod this year was estimated 34,700 
from 33,900 bbl. year earlier. 
subsidiary’s daily output was down 
slightly 26,000 bbl. 

Sales volume refined products for 


addition 


NESTOR 


Crude oil processing capacity the 
Calgary refinery has been increased 
from 7,500 b/d.to 10,000 b/d with com- 
pletion $1.5 million program. Lar- 
the program was 
3,500 b/d naphtha desulphurizer. 

Expansion permits the refinery 
handle composite crude with high con- 
densate content from company’s Pincher 
Creek gas field. 

Construction has started the Mont- 


zene, and carbon monoxide steam 
generating unit the Clarkson refinery. 
Completion both units slated for 
1961. 

recent market price $28, com- 
mon stock above level ($26), 
could rise before reaching level 
($55). Price 22.4 times 1959 earnings 
$1.25 per share. Yield in- 
dicated annual dividend rate per 


‘share. Price this year has ranged be- 


tween high $3512, low $2434. 
ANADIAN HYDROCARBONS’ net 
earnings for full year 1960 are like- 
below last year’s 99c per share. 
the first nine months this year, 
company earned $251,549 (36c per 
share), down 40° from $421,652 (60c 
per share) last year. Sales the period 
totaled $4,430,137, lower than $4,- 
758,952 first nine months, 1959. 
However, President Deacon 
says that “sales have increased recent 
weeks, and temperatures are normal 
for the balance the year, total dollar 
volume 1960 should much closer 
that 1959 than the figures date 


ance sales are now improving appreci- 
ably. 

Canadian Hydrocarbons has formed 
new subsidiary, Canadian Propane Con- 
solidated Ltd., which will operate 
propane retailing subsidiary. will buy, 
sell, transport and store liquid petrol- 
eum gases. 

The new firm consolidates the opera- 
tions Canadian Hydrocarbons’ 
wholly-owned propane distributing sub- 


terest was acquired earlier this year. 

Company now approximately 
2,800 shareholders, whom are 
Canadians, owning over the 
shares outstanding. 

Company says that response has been 
“good” its offer share for the 
130,000 shares Canadian Propane Ltd. 
not already owned (FP, Aug. 6). 
Shareholders who accept get warrants 
buy unissued shares Canadian Hydro- 
carbons $10 share the basis 
one warrant for 1/3 shares Cana- 
dian Propane. Warrants will expire 
March, 1961. 

Company has other plans for growth, 

Hydrocarbons Pipeline Ltd., sub- 
sidiary, has applied the Alberta Oil 
Gas Conservation Board for authoriz- 
ation build liquefied petroleum gas 
gathering system Alberta. Three other 
proposals are before the board. 

the company’s application ap- 
proved, such gathering system will 
connected with the underground storage 
facilities Hughenden, Alta., which 
Canadian Hydrocarbons has 40% inter- 
est. will assure Western Canada con- 
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CONSULTING ENGINEERS 


Specialists Northern Design—Access Routes, Petroleum Handling, 
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927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-3481 


Management Consultants 


Toronto: 20 Spadine Rd. 


ASSOCIATED INDUSTRIAL CONSULTANTS 


600 Royal Bonk Building 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 


G. R. Ferguson K. A, Mapp 


H. E. Crate 


191 Eglinton Ave. E. 3285 a Boulevard ee S net will not show the same increase over 
traction plant for manufacture ben- Ltd. which remaining minority in- 


D. L. McClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO EM. 3-0661 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W.. MONTREAL == 250 MADISON AVE., TORONTO 7 


LIMITED 
MANAGEMENT TECHNICAL CONSULTANTS 


Montreal: 640 Cathcart 
UN. 6-2477 


4-3381 


(CANADA 1952) LTD. 


312 Dominion Square Building 


TORONTO, ONT. ONT. VANCOUVER, first nine months was higher than for indicate. 
corresponding 1959. Prices continued Sales were valued $7,110,643 full sumers adequate supplies reason- TORONTO MONTREAL 
under strong pressure both com- year 1959. eable prices are 3-9748 UNiversity 6-8359 


RICHARDS ASSOCIATES LIMITED 
Consulting Engineers 
Civil Electrical Mechanical Industrial 
864 LADY ELLEN PL. OTTAWA, ONT. 


GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
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CONSULTING ENGINEERS 
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6655 COTE DES NEIGES MONTREAL 26, 3-8268 
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CONSULTING ENGINEERS 
Reports * Designs Supervision 

Civil, Structural and Mechanical Engineering, and Naval Architecture 


Ottawa Holifox 


Toronte 
46 Elgin St. ?.0. Box 93 


3089 Bathurst St. 


CARTIER, COTE PIETTE 
CONSULTING ENGINEERS 


ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


LASALLE, MONTREAL 


HYDRO 


366 LAFLEUR AVENUE 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply end Distribution, Sewerage and Sewage Disposal, Treatment of 
Industria) Wastes, Town and Regiona! Planning, Docks, Harbors and Marine Works 
John's, Nfld. 
191 Water $t. 


Halifax, N.S. 
$13 Barrington 


Ottewa, Ont. 
46 Elgin St. 


Terente, Ont. 
1662 Avenue Rd. 


PARKER PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 
Preliminary Reports, Engineering Design and Supervision 
for all types public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 


may soon develop into major 


mercial and retail markets, company 
says. 

B-A participated drilling wells 
the third quarter, which were oil 
and three were gas wells. Indicated 
completions end September totaled 
103 development and wildcat wells 
(88 and respectively first nine 
months, 1959). 


BRITISH-AMERICAN CO., LTD. 


| 


PRICE RANGE 


RATE GROWTH 


PER SHARE 


1950 1951 195, 


1953 195% 1955 1956 19571958 1959 1960 


Net for the third quarter this year 
indicated per share (20c year ago). 
Fourth quarter, 1959, net earnings were 
indicated 39c per share 

Volume propane sold has been run- 
ning ahead year ago, but lower 
prices consumers have reduced dollar 
sales, Mr. Deacon says. After sharp 
decline the first five months, appli- 
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SPECULATIVE 
RISK 


$ PER SHARE. 
3 PER SHARE 


1950 1951 1952 1953 1954 1955 1956 19571958 1959 1960 


-exported, company says. 

recent market price com- 
mon stock above level ($7), 
could rise 121% before reaching 
level ($16). Price 7.3 times 1959 
earnings 99c per share. Yield 2.76% 
indicated dividend rate 20c 
per share. Price this year has ranged 


CANADIAN HYDROCARBONS LTD. 
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PRICE RAN 


RATE GROWTH 


ARNINGS & DIVIDENDS 


$ PER SHARE. 


How Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 56 years. 

PRICE RANGE: The annua] high, 
low and mean price Monthly ranges 
for the current year 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


MONTREAL (Staff) Asia| their own production abilities 
making use all suitable local 


by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stork is adjudged as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
ray not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its 
growth beyond the immediate present. 
Otner factors such as rate of growth 


want to make. 


given year. 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV levels a 
current quotation of, say 55 or 175 
would carry no significance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available request. 


Pulp, Paper Market Chance for Growing Sales 


much evidence—and could nical knowledge establish 
become exporter with local industry. 
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management consultants 


TORONTO, 250 University EMpire 3-8282 
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Consulting Management Engineering 


Organization Planning 

@ Operations Research 

Appraisal 

@ Plant Location & Layout 

Procedures Data Processing 
MONTREAL VANCOUVER 

807 Sun Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 


Management 


550 SHERBROOKE ST. WEST, MONTREAL 


consumer pulp and for the making creased capacity the Capital requirements the 
products. However, said ahead. the meeting was told, seem 
That was the finding the imports will continue play Canada’s showing this po- run around $200 mil- 


DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 


significant and growing role. tentially competitive market year until 1965, pickin 
recent United Nations Food and the area shows commer- was not strong. had Cost reduction for manufacturing, service ond distributing 
cial promise both for sales delegates one from the the decade after that. 


- G DAIGNAULT 
McLAGAN 
N. DUFRESNE 
. CHARRON 


DUFRESNE, McLAGAN ASSOCIATES 
Labor Relations and 
4455 Sherbrooke %. W., MONTREAL @ WE, 7-4217 


the paper products and one from the Canadian 
production abilities. ing equipment. Pulp and Paper Association and 
The world’s salesmen only from industry. 
were interesting. Today’s con-| representatives Vancouver, which has built pulp. 
sumption 6.5 million tons companies making strong, and strong reputation Asia seemed the Canadian pulp 
nually. apparently successful, designer and builder paper and paper industry both the 
The meeting was told pitch. The Russians were producers and equipment mak- 
this should rise million| force making contacts. Delegates left Tokyo with have missed good 
tons and 1975 had eight industrial repre-| that while Asia will| bet through their small 
The Asian nations seem set Japan’s active and some time come, its importance the 
make major effort boost! ing pulp and paper industry was! need will capital and years ahead. 
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Considerable study still has 


available local materials for 
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WOODS, GORDON CO. 
MANAGEMENT CONSULTANTS 


THE BUSINESS CLIMATE 


steady reading diet, The Financial Post nourishing source 
accurate information. brings you informed comment today’s 
market and business climate, helps you work more efficiently, 
plan wisely, profit. 
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Hearst 
Corporation 


MARSHALL MACKLIN Corp., S., pub- 
LIMITED lishes magazines and 


CHIEF ENGINEER number annuals, Its 


magazines sell total 4.8 
million copies Canada 
the Hearst brief. 


Biggest 
Canada are Good Housekeeping, 
with 2,100,000 copies year. 
Popular 1,300,- 
000: Cosmopolitan, with 650,000 
and Sports Afield with 380,000. 
About half are sold subscrip- 
tion and half newsstands. 


Canadian magazine wholesal- 
ers realize annual profit 
$115,000 from handling Hearst 
publications. Canadian retailers 
produce annual profit 
$180,000 from sales the 
company’s publications. 


U.S. sales Hearst maga- 
zines total 118 million copies 
year. The Canadian sales repre- 


Marshall Macklin Monaghan Limited, 
Consulting Professional Engineers and , Sent barely 4° of the total. 


McADAM, P.ENG. 


Mr. McAdam graduate civil engin- bought Canada and the com- 
eer from Queen's University, Belfast, pany spends $100,000 year for 


concrete the Imperial Col- paper and printing Canada 
lege Science, London. has pocket-sized paperbacked 
his engineering career in England, fre- | books. 
land and Canada in the fields of design, | ‘ 
construction and teaching. The Hearst Corporation does 
Macklin Monaghan Limited, not feel that its magazines work 
fessional service organization practicing | . . industry. It 
the fields civil engineering, town Canadian magazine 
planning and surveying. Canadian editions. 
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CARTLEDGE, LATHAM LIMITED 


Management Consultants 


147 UNIVERSITY AVE. TORONTO, CANADA 


EMpire 


TANNER, SHIKAZE ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


McColl-Frontenac 
Montreal. AV. 8-3223 


Actuaries and Consultants 


TOWERS, PERRIN, FORSTER CROSBY 


(CANADA), LTD. 
Bank of Nova Scotia Bidg. 


International Aviation Bldg. 


1080 University St. King St. the leisure time and in- ajone during the first year, was 


Design Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


BOHNA CO. LTD. 


Engineers and Contractors 


Industrial Plants Petroleum, Process and 
Atomic Energy Industries Pipelines 
Reports Design, Supervision 


MONTREAL 
6484 Sherbrooke 
HUnter 1-7761 


VANCOUVER 
875 West Broadway 
TRinity 9-4551 


Patent Attorneys 


MARION, MARION, ROBIC BASTIEN 
Established 1892 
PATENTS TRADE-MARKS DESIGNS 


Need more money? 


Investment news The Financial 
RICHMOND ST. W., TORONTO Post can help you many specific 
Maybee, Q.C., B.A. ways. Read regularly. Subscribe 


RIDOUT MAYBEE 


Reader’s 
Digest 


The Reader’s Digest As- 
sociation (Canada) Ltd 
Selection Reader’s Di- 
gest (Canada) Ltée was in- 
corporated 
1943, and began printing 
French edition Canada 
1947 and English edi- 
tion 1948. Here 

digest its brief. 


1948 had employees. 
Today more than 430 
are directly employed, and the 
company provides work for 
more than 600 other Canadians 
many other firms through its 
purchase materials and serv- 
ices. 


ployment policies have won 
flattering attention from others. 
|Employees enjoy four weeks’ 
with pay after three 
scheme which believed 
unsurpassed scope and gener- 
osity Canada, receive fair 
attractive salaries and 


into the Digest’s first full-fledg- 
Canadian home, million 
project being built for 
Westmount, Que. 


1948 Canadian circulation 
the Digest stood 600,000. 
1961, will 1.1 million. 


Even there were but one 
Magazine left Canada, 
would thrive only the basis 
sound editorial interest for 
its readers and alert sales pre- 
sentation its potential adver- 
tisers. 

Comparing six leading maga- 
zines each country, find 
that the Canadian magazines 
circulation increase 
43.5% through 1952 1959 
higher than the increase 
38.4% for the magazines the 
U.S. The circulation the 
British 
25.4% during the period. 


The advertising revenue in- 


for leading Canadian 
magazines was against 


increase the U.S. Com- 
parative figures for individual 
magazines Britain are not 
available. But the British maga- 
zines’ share all advertising 
revenue declined from 34% 
1952 18% 1959... 


Problems the magazine 
publishing industry are not pe- 
culiar only Canada. All 
magazines these three coun- 
tries face common problems: 

Intense competition for the 
advertiser’s dollar from 
vision. 

Increased competition for 


While television was reaching 
out for increasing share 
advertising revenue all three 
countries from 1955 1959, ad- 
vertising revenues magazines 
published Canada increased 


The increase the was 
only while Britain 
there was increase only 


The continued success in- 
dividual periodicals (in Canada 
elsewhere) will depend 
their realism. 


They will 


The Canadian company’s em- 


Commission 


Hears Additional Briefs 


Consolidated 
Press 


Group 


Consolidated Press, di- 
vision Consolidated Fry- 
brook Industries, owned 
Jack Kent Cooke, publishes 
Liberty, monthly with 
590,000 circulation, and 
Saturday 
monthly, 
Consolidated 
presented Arnold Edin- 
editor Satur- 
day Night. 


The extent economic pene- 
tration into Canada disturb- 
ing. 


Fifty-two percent our total 
manufacturing industry con- 
trolled from the U.S. very 
great number our workers 
are members international 
trade unions, with headquarters 
the U.S. 


The extent cultural pene- 
tration not easily shown 
figures. The influence 
strong our daily newspapers, 


services. 


There the same pervasive 
American influence radio and 
the nation’s news 
stands, four out every five 
magazines sold are American. 


counter the economic 
pressures U.S. industry, the 
government has complex 
series tariff and customs 
regulations. 


Local and national Canadian 
written locally fed 
over Canadian Press, counter 
the American ideas Canadian 
dailies. The Board Broadcast 
Governors requiring 55% 
Canadian content radio and 
stations Canada. 


and 
particularly American 
magazines operating so-call- 
Canadian magazines can 
reach large Canadian audience 
for very small extra cost. 


subscription solicitations, 
all the art work, copy and me- 
chanical costs have been cover- 
the American mailing. 
The whole operation can then 
dumped into Canada 
price per recipient which 
Canadian magazine could begin 
equal. 


Saturday Night and Liberty 
are both concerned mainly with 
the Canadian scene, depicted 
Canadian writers. 


Jack Kent Cooke bough’ Con- 
solidated Press 1952. His loss 
Saturday Night’s operations 


losses all Consolidated Press 
totaled $1,660,742. 
1958, the Canadian Home 
Journal and several trade and 
technical publications were 
either discontinued merged 
other publications. 


Since then, Saturday Night, 
like almost every other Cana- 
dian magazine, has continued 
subsidized its owner. 
Liberty has made very modest 
profit. They are not making rea- 
sonable profits 
production are not 
their advertising 
revenues. 


growth and advertising 
port the degree that they| Small editorial staffs both 
provide editorial material in- are doing re- 
terest their audience markable job low budgets. 
effective promotional efforts 


their advertisers ... 


The magazine industry 
from any other indus- 
try some magazines fail and 
tion the public’s changing 
tastes and management’s 
ability manage. 


magazines Canada lower 
than Britain the U.S. 

Since 1952 the only major 
changes traditional maga- 
Canada have been the 


| 
But the rate failure for 


Where the lack revenue 
pinches the advertising 
Time and Reader’s 
Digest, with their editorial costs 
covered the American opera- 
can afford much larger 

staffs with much larger promo- 
budgets. 


Many the that 
are obvious prospects for ad- 
vertising Saturday Night 
Their advertising 
programs are mapped out the 
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YOUR CHEAPEST 
SOURCE ENERGY! 


Town Planners, announce the appointment share their employer’s profits. 
Engineer. the time decide energy source. And this the time, 


before you are committed any one fuel, get all the 
facts the economic potential lignite. 

Because rigid control overhead costs vital factor 
competitive business today, 80% industries this area 
Central Canada use and these industries 

98% use Saskatchewan Lignite. 

you are developing expanding industry this area— 
look first Saskatchewan Lignite for consistent 

economy and the dependability uninterrupted supply. 
will glad give you the full story. 


MANITOBA and SASKATCHEWAN 
COAL COMPANY (LIMITED) 


Mines Bienfait, Saskatchewan Head Office: Winnipeg, Man. 


PLAN 


Medical Care Benefits: help provide finan- 


Crevier, Lemieux Mercier, Montrea! architects, 


have drawn many important building plans. But 
one their soundest plans, from their employees’ 
viewpoint and their own, their New York 
Life Employee Protection Plan. This coverage, 
designed for firms with four more em- 
ployees, proving good investment for 
the company. helps build high em- 
ployee morale and stable and loyal 
staff. The plan also won the 
endorsement 
cause has these features: 


cial aid when illness injury strikes. 

double indemnity payable for accidental death. 

Weekly Indemnity Benefit: payable for total dis- 
ability due non-occupational accident sickness. 
Find out more about the flerible, economical and easily- 
administered Employee Protection Plans New York Life, 
invite you call 


today. 
W. L. Hayhurst, B.Se., M.S. 


Publishing Co. Ltd. 1958, and| American magazines soliciting 
the purchase Revue Canadian corporate advertising. 
Moderne Maclean-Hunter Furthermore, increasing 
with Chatelaine) plus the Canadian subsidiaries are han- 
French magazine, American agencies, which 
Maclean’s for Canadian branch offices 

comparison there the accounts. The staffs 
been seven major these branches know Ameri- 
failures Britain and over media better than Cana- 


the U.S. dian. 


ALAN SWABEY CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. 


ical 
wi 


Montreal 


Fetherstonhaugh Kent 


(Fred 8. Fetherstonhaugh, K.C., 1864-1945) Cecil C. Kent, PPTIC 
PATENT ATTORNEYS & TRADE MARK AGENTS 


NEW YORK LIFE Serving Canadians since 1858 


CANADIAN HEADQUARTERS: 443 UNIVERSITY AVENUE, TORONTO. EM. 3-8311 


GROUP INSURANCE e¢« LIFE INSURANCE « ACCIDENT & SICKNESS *« MAJOR MEDICAL INSURANCE 
Adeicide W., TORONTO @ 356 Main, Winnipeg @ Cables: (City) 
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Behind Export Drive 


Trade Minister George Hees 


“Export sales are, the final analysis, dependent 
the interest, the energy and initiative private 


Trade Officials 


Ready Answer 
Export Questions 


there any chance selling product Germany? 
Mexico? 

there is, how about it? 

Several hundred businessmen will firing these ques- 
tions with the name the country changed officials 
the Department Trade and Commerce Ottawa the 
week Dec. 

The officials are the 111 Canadian trade commissioners, 
commercial counsellors and other officers from countries 
who will Ottawa. 

Also hand will all the Trade Department’s experts 
who are permanently stationed Ottawa. 

“We may not able answer all the questions 
detail, but we’re certainly going try,” Trade Department 
official told FP. 

The occasion the first Export Trade Promotion Con- 
ference held Canada. 

the past, trade officials posted the U.S. and over- 
seas have returned Canada periodically. each trip, 
they would visit some the principal cities and meet 
businessmen. 

This time, the 111 trade officials will set shop the 
department’s former offices Wellington Street Ottawa 
for one week Dec, 5-9 and the businessmen will come 
them. 

Trade Minister Hees, announcing the conference, declared: 

“Although this department position render assis- 
tance, export sales are, the final analysis, dependent the 
interest, the energy and initiative private enterprise. 

“Every major branch industry, representing the overall 
productive capacity the nation, has been invited partici- 
pate the trade promotional campaign which are 
embarking, expect our united efforts will reflected from 
all facets Canada’s economy. 

“Today are faced with the economic resurgence 
countries devastated during the war, and the even greater 
threat our export lifelines, posed the trading activities 
countries endeavoring secure our traditional markets. The 
global trading struggle being further intensified the 
emergence trading blocs Europe and tremendous step- 
the trade promotion efforts our competitors, including 
our western allies, and other members the Commonwealth. 

heartened the reports success achieved firms 
which have participated with trade fairs, more particular- 
those represented senior sales staff members. 

have also received favorable comments from members 
our trade missions, and convinced that their pioneering 
efforts have captured the attention prospective purchasers, 
have secured considerable publicity for Canada source 
supply, and have aroused the interest among those with funds 
available for investment further development Canada.” 
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Here are Our Export Markets 


And the Men Who Help You Sell 


How Use Facts 
These Pages 


these four pages, presents: 

The basic data the countries which take most 
our exports; 

Pictures and brief biographies the government trade 
officials who will the Ottawa conference Dec. 5-9. 
These are the men who are prepared help Canadians 
find more business abroad. 

The basic data necessarily abbreviated, but points 
several important facts. 

(1) Canada doesn’t sell very much some countries, 
particularly when you look total imports those 
countries. 

Here are some examples: 


Imports 

Total from 

Imports Canada 

$ million 


(2) Canadian exports appear the list 
products imported many countries. 

many cases, will because price and trans- 
portation costs. 

others, may because Canadians tried 
sell their products that country. 


(3) Canada’s trade commissioners each country 
know what the country imports. They can tell the manu- 
facturer there possible market for his product 
the country which they are located. 

They can also advise him the best way get into 
that market, whether there are quotas restrictions, 
what the customs tariffs are and other details. 

Any Canadian manufacturer who interested 
country product who can’t attend the Export Trade 
Promotion Conference can make start writing the 
Trade Commissioner any country, c/o Department 
Trade and Commerce, Ottawa, for information. 


Korea 

Total imports: $68.1 million (1957); $6.6 million from Can- 
ada 1959. 

Major imports: Food, manufactured goods, machinery and 
transport equipment, beverages, chemicals. 

Imports from Canada: Flaxseed, synthetic fibre thread and 
yarn, lumber, pulp, newsprint, aluminum, zinc spelter, fertil- 
izers. 

Other Data: Canada and Korea have commercial trade 
agreement. Imports from Korea subject rate the Canadian 
general tariff. Bank Korea controls exchange and imports. 


Communist China 


Total imports: recent figures not available; $11 million from 
Canada 1959. 

Major imports: Confined items essential for agricultural 
and industrial development. 

Imports from Canada: chemicals, plastics, steel, non-ferrous 
metals, pulp, scientific instruments. 

Current Outlook: First half 1960 Canadian imports esti- 
mated $15 million, compare with $11 million for whole 
1959. 

Other Data: formal trade arrangement exists between 
Canada and China. Imports controlled state trading agen- 
cies. (Further information for parties interested Communist 
China market available Department Trade 
merce publication, issue Oct. 8.) 


Japan 


Total imports: $3,939 million; $140 million from Canada. 
(1959). 


Major imports: food, fibres, ores, oil, rubber, lumber, hides, 
pulp, metals, machinery, chemicals. 


Imports from Canada: wheat, flour and barley represented 
over 50% last year; others: oilseeds, pulp, iron ore, aluminum, 
copper ore, scrap metal, asbestos, coal, chemicals, whisky and 
calculating machines. 


Current Outlook: Canadian exports 
$129 million first nine months this 
year, vs. $101 million same 1958 period. 
Pulp only major export item not show- 
ing increase this year. 


Other Data: Japan exchanges uncon- 
ditional most-favored-nation treatment 
with Canada. Japan member 
GATT and the agreement applied with 
Canada. About 40% Japan’s imports 
enter under free licensing, but this 
increased 80% within three years. 
Restrictions, which may imposed 
required, are not discriminate between 
countries with convertible currencies. 
Japan undertakes unconditional non-dis- 
crimination for nine commodities includ- 
ing wheat, barley, pulp, flaxseed. 


Mutter 


Canada’s trade representatives: 


James Lindsay Mutter, commercial counselor, Tokyo. Born 
Edinburgh, Scotland; graduated Queen’s University, B.A. 1927, 
1928. Was municipal administration. Japan 
since 1956. 


Norman Wallace Boyd, asst. commercial secretary, Tokyo. 
Born Russell, Ont.; graduated University Toronto, B.Comm. 
1954. Posted Japan 1959. 


Charles Montague Kerr, asst. commercial secretary, Tokyo. 
Born Ottawa; graduated St. Francis Xavier University, B.A. 
1950. Newspaper man. Posted Japan 1960, previously Brazil. 


Robert Gordon Woolham, asst. commercial secretary, Tokyo. 
Born Toronto; graduated Ontario Agricultural College, B.Sc.A. 
1956. Japan since 1958. 


Kerr 


United Arab Republic 


Total imports: About $511 million (1957); $1.9 million from 
Canada 1959. 


Major imports: Cereals and flour, crude oil and products, 
iron and steel ware, machinery, 
apparatus, tea and coffee, fertilizers, tim- 
ber, drugs, tobacco. 


Imports from Canada: Wheat flour, 
tires, milk powder, pulp, newsprint, as- 
bestos, drugs, chemicals. 


Other Data: Canada and ptian re- 
gion exchange most-favored-nation treat- 
ment, but subject termination six 
months’ notice. Import licence, issu- 
ance, entitles the importer buy the 
necessary dollar exchange. Prohibited 
items consist mainly consumer goods 
which are made locally sufficient quan- 
tity for domestic demand. 


Canada’s trade representative: 


Armstrong 


Donald Scott Armstrong, commercial 
counsellor, Cairo. Born Toronto; graduated University To- 
ronto, 1941. Egypt since 1956. 


Israel 


Total imports: $429 million; $4.7 million from Canada 
(1959). 


Major imports: raw materials, transport equipment, fuel, 


food, consumer goods, industrial equipment. 


Imports from Canada: wheat, canned meats, asbestos, alum- 
inum, hides, lumber, tractors, chemicals. 


Current Outlook: Canadian exports $5.3 million first 
nine months are 13% higher than total for 1959. 


Other Data: Israel exchanges most-favored-nation tariff 
treatment with Canada and according GATT which now 
applies provisionally between the countries. Foreign exchange 
scarce, thus import controls fairly stringent. Nearly all imports 
subject licensing, but next year some 60% imports 
will enter under automatic licensing system. Main increases 


Canada’s 1960 exports have been wheat, aluminum, asbestos, 


chemicals, lumber and steel. 


Iran 


Total imports: $412 million 1958; $2.3 million from Can- 
ada 1959. 

Major imports: machinery, steel, vehicles, sugar, cotton 
textiles, chemicals, tires. 

Imports from Canada: synthetic fibres, 
steel, farm equipment, hardware, motor 
vehicles, lamps, stoves, aluminum, cellu- 
lose products, synthetic resins, 

Current outlook: Canadian imports 
first nine months this year million, 
from same 1959 period. 


Other Data: Iran’s current 7-year plan 
calls for spending billion, principal- 
agricultural and transport develop- 
ment. Recent balance payments prob- 
lem has been followed high taxes 
luxury items, appliances. Iran has most- 
favored-nation tariff exchange with Can- 
ada and open greater imports 
raw and semi-finished materials. 


Brodie 


Canada’s trade representative: 


Alexander Bertram Brodie, commercial counselor, 
Born Westmount, Que.; graduated McGill University, 
1936. Was with rubber Iran since 1958. 


Philippines 


Total imports: $562.1 million (1958); $14.9 million from 
Canada 1959. 

Major imports: Electrical machinery (nearly cereals, 
dairy products, textiles, clothing, footwear, base metals, min- 
eral fuels and lubricants, chemicals, paper and paper board, 
rubber, tobacco. 

Imports from Canada: Wheat, wheat flour, rolled oats, malt, 
milk powder, wood pulp, newsprint, mining machinery, copper, 
asbestos, fertilizers, drugs and chemicals. 

Current Outlook: Canada seventh source supply, 
currently behind the and, order, Japan, Indonesia, Ger- 
many, Netherlands. 

Other Data: agreement between Canada and Philippines. 
Exchange most-favored-nation treatment without contractual 
obligations. Foreign exchange payment for imports under 
control the Central Bank. Applications for letters credit 
are considered applications for licenses buy foreign ex- 
change pay for imports. Separate applications necessary for 
each class imports. 

Canada’s trade representatives: 

Thomas Grant Major, consul general, Manila. Born Can- 
nington, Ont.; graduated McGill University, 1921, M.Sc. 
1922. Was with Department Agriculture. Posted Philippines 
1960, formerly Australia. 

Robert Muir Dawson, vice-consul and asst. trade commis- 
sioner, Manila. Born Vancouver; graduated from University 
British Columbia, 1956. Was forest industry. Post- 
Philippines 1960, formerly Guatemala. 

Robert Harold Gaynor, vice-consul and asst. trade commis- 
sioner, Manila. Born Lethbridge, Alta.; graduated University 
British Columbia, B.A. 1952. Philippines since 1958; 
transfer Colombia. 


Major 


Gaynor 


Dawson 


Lebanon 


Total imports: About $165 million 
(1958); $3.4 million from Canada 1959. 


Major imports: Gold, iron and steel 
products, oil, machinery, electrical equip- 
ment, vehicles, cereals, textiles. 


Imports from Canada: Wheat and 
flour dominant; also milk powder, wash- 
ing machines, autos, asbestos; some 
these items shipped for relief. 


Other Data: Exchange most-fav- 
ored-nation treatment. Basically ex- 
change restrictions but prohibited im- 
ports include narcotics, tobacco, weapons, 
diesel vehicles. Some 30-odd items re- 
quire import licenses, including grain, 
powdered milk, fruit, leather. 


Rousseau 


Canada’s trade representatives: 


Charles Odilon Roger Rousseau, com- 
mercial secretary, Beirut. Born Trois 
Pistoles, Que.; graduated University 
Montreal, B.Comm. Lebanon since 
1957. 

William Bates Walton, usst. commer- 
cial secretary, Beirut. Born Edmonton, 
Alta.; graduated University Alberta, 
B.A. 1950. Was with Department Citi- 
zenship and Immigration. Posted Leb- 
anon 1959. 
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Austria 


Total imports (1959): $1,190 million; imports from Canada, 
$8.3 million. 


Major imports: mineral fuels, ma- 
chines, transport vehicles,, textiles, non- 
precious metals, chemicals, ores, grain 
and flour, fruits and vegetables, yarns, 
woven fabrics and finished goods. 


Imports from Canada: wheat, tobacco, 
edible offals, bookkeeping and calculat- 
ing machines, nickel, molybdenite, asbes- 
tos, medicinal preparations, drugs and 
chemicals. 

Current outlook: business brisk and 
prosperity expected continue. But 
economy showing signs overstrain and 
restrictive fiscal and monetary measures 
put into effect head off inflation. 

Other data: Canada and Austria ex- 
change most-favored-nation treatment. 
Import restrictions are extensive. 


Thomson 


Canada’s trade representatives: 


Robert Key Thomson, commercial 
counsellor, Vienna. Born 
Eng.; McGill University, 1941, 
Austria since 1957. 


Peter Alexander Freyseng, assistant 
commercial secretary, Vienna. Born To- 
ronto; University Toronto, B.A. 1954, 
M.A. 1958. Information officer, Ontario 
government. Posted Austria 1959. 


Freyseng 


Denmark 

Total imports (1959): $1,573 million; 
imports from Canada, $5.6 million. 

Major imports: grain and cereals, other 
food products, tobacco, oilseeds, wood, 
lumber, cork, textile fertilizers, 
fuels, lubricants, chemicals, rubber goods, 
paper board and manufactures. 

Imports from Canada: flaxseed, com- 
mercial fish nets, aircraft engines, book- 
keeping and calculating machines, lead 
and zinc, asbestos, medicinal prepara- 
tions, wheat, skimmed milk powder, cars. 

Current outlook: stable prices, rising 
economic activity, increasing imports. 

Other data: Canada exchanges most- 
favored-nation treatment, liberalized im- 
port controls which has opened market 
much wider range Canadian products. 

Canada’s trade representative: 

Koenraad commercial counsellor, Copenhagen. 
Borne Steenwyk, The Netherlands; University Ottawa, B.A., 
1951. Insurance broker, sales manager, importer. Posted 
Denmark 1960, previously the Congo. 


Nyenhuis 


Belgium, Luxembourg 


Total imports (1958): $3,442 million; imports from Canada 
(1959), $56 million. 

Major imports: petroleum products, textile raw 
materials, grains and cereals, iron ore, paper and paper manu- 
factures, lumber and wood. 

Imports from Canada: main ones are wheat, primary alu- 
minum, lead, flaxseed, asbestos. 

Current outlook: efforts being made develop new indus- 
tries, imports from Canada first six months 1960 over com- 
parable 1959 

Other data: Canada exchanges most-favored-nation treat- 
ment. Import restrictions very limited. Few remaining import 
controls against Canadian goods concentrated mainly agri- 
culture. The two countries make economic union. 


Canada’s trade representatives: 

Leland Herbert Ausman, commercial counsellor, Brussels. 
Born Toronto; University Toronto, B.Comm., 1929. Was 
with insurance company and electrical manufacturer. Bel- 
gium since 1958. 

Alton Anderson Lomas, assistant commercial secretary, 
Brussels. Born Halifax, N.S.; Dalhousie University, M.A., 1950. 
Teacher. Posted Belgium 1960. 

Percy Turriff Eastham, assistant commercial secretary, 
Brussels. Born Kindersley, Sask.; University British Colum- 
bia, B.A., LL.B., 1951. Lawyer. Posted Belgium 1959. 


Eastham 


Lomas 


Ausman 


Total imports (1959): $5,094 million; from Canada, $43.6 
million. 

Major imports: petroleum products, agricultural commodi- 
ties, textiles, machinery, chemicals, nonferrous metals, pulp 
and paper. 

Imports from Canada: main ones are oilseeds, synthetic 
rubber, nonferrous metals, pulp and paper, asbestos. 

Current outlook: Imports from Canada during first six 
months 1960 have doubled from comparable 1959 period. 

Other data: Canada and France exchange most-favored- 
nation tariff treatment under GATT, but there’s long list 
items under import restriction, especially agricultural. Restric- 


Spain 


Total imports (1959): $800 million; imports from Canada, 
million. 

Major imports: petroleum its 
products; raw cotton, ammonium 
phate, iron and steel, tobacco, woodpulp, 
coal, rubber. 


Imports from Canada: aluminum, 
drugs and chemicals, asbestos fibres, fer- 
tilizers, iron and steel, salted cod, paper 
manufactures. 


Current outlook: economic stabiliza- 
tion increasing, improvement balance 
payments, more confidence cur- 
rency, Official holdings gold and con- 
vertible currencies have increased. 


Other data: import restrictions limit- 
and relate mostly consumer goods, 
some discrimination still under bilateral 
trading agreements. Canada exchanges 
most-favored-nation treatment. 


Stewart 


Canada’s trade representative: 


Max Thomson Stewart, commercial counsellor, Madrid. 
Born Wingham, Ont.; University Toronto, Comm., 1928. 
Sales representative, paint and automotive industries. Spain 
since 1956. 


Portugal 


Total imports (1959): $457 million: imports from Canada, 
million. 

Major imports: raw and semi-manu- 
factured iron and steel, motor vehicles, 
industrial machinery, chemicals, 
oil, raw cotton, sugar, dried cod fish, oil- 
seeds, raw wool, coffee, phosphates, coal, 
wheat. 


Imports from Canada: cod fish, flax- 
seed, burley tobacco, aluminum, copper, 
iron and steel, baitfish, shellfish, aircraft 
engines and parts, synthetic rubber, syn- 
thetic fibre thread and yarn, wheat flour, 
asbestos products. 


Current outlook: economy strength- 
ening, public consumption increasing. 


Other data: Canada exchanges most- 
favored-nation treatment, import con- 
trols extensive but discrimination against 
dollar imports removed end 1959. 


Monty 


Canada’s trade representative: 


Theodore Monty, commercial counsellor, Lisbon. Born 
Joliette, N.D.; University Montreal, 1926. Was 
secretary, Sherbrooke Board Trade. Posted Portugal 1959. 


Finland 
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Switzerland 


Total imports (1959): $2,067 
imports from Canada, $26 million. 

Major imports: foodstuffs, fuels, raw 
and semi-finished metals, motor vehicles, 
machinery, chemicals and pharmaceuti- 
cals, instruments, apparatus, clothing and 
raw materials for textile industry. 


Imports from Canada: Chief import 
wheat ($11 million 1959), followed 
copper rods, strips and sheets; synthetic 
fiber, thread and yarn; barley; drugs and 
chemicals; asbestos, milled fibers; book- 
keeping, calculating machines parts; 
synthetic resins. 


Current outlook: period vigorous 
economic activity continuing, rapid rise 


expanding steadily, acute labor shortage. 


Other data: Canada and Switzerland 
exchange most-favored-nation treatment 
under GATT. Import restrictions exten- 
sive, but present enforced only agri- 
cultural sector. Import licences for wide 
range non-agricultural goods freely 
granted. 


Canada’s trade representatives: 


Shirley Graeme MacDonald, commer- 
cial counsellor, Berne. Born Montreal; 
University Alberta, B.A. 1925, M.A., 
LL.B. 1928. Posted Switzerland 1959. 


John Howard Nelson, asst. commercial secretary, 
Born Vancouver; University British Columbia, 


Nelson 


1955. Posted Switzerland 1959. 


Netherlands 


Total imports (1959): $3,750 million; imports from Cane 
ada, $54 million. 

Major imports: industrial raw materials, manufactured 
goods consumer and capital equipment. 

Imports from Canada: wheat, barley, oats, linseed, asbestos, 
iron ore, pulpwood, aluminum, synthetic rubber. 

Current outlook: economy growing accelerating pace, 
shortages, imports from Canada during first six months 1960 
over comparable 1959 period. 

Other data: Canada exchanges most-favored-nation 
ment: Import controls limited, being progressively relaxed. 


trade representatives: 


John Cleland Britton, commercial counsellor, The Hague. 
Born Toronto; Queen’s University, B.Comm., 1930. Was 
customs and purchasing, industry and retailing. Posted The 
Netherlands 1959. 


Thomas Glyn Eric Woollam, agricultural counsellor, The 
Born Ottawa; University Ottawa, 1949, 
Was with Department Agriculture. Posted The Nether- 
lands 1960. 


Sweden tions also cover certain industrial raw materials and semi- Total imports (1959): $801 million, imports from Canada, 
finished goods such nickel matte, speiss, synthetic million. Bernard Horth, assistant commercial secretary, The 
$1,490 million; imports fro machinery, office equipment. Major imports: machinery and apparatus, cars, motorcycles, Born Sidney, B.C.; University British Columbia, B.A., 1956, 
million. Canada’s trade representatives: electrical machinery and equipment, chemicals and pharma- Was with forest industries. The Netherlands since 1957. 


Major imports: machinery, apparatus 
and transportation equipment; mineral 
fuels and oils; foodstuffs, beverages and 
tobacco; base metals; non-edible raw 
materials; chemicals; yarns. 

Imports from Canada: primary and 
semi-fabricated nickel, primary and 


Andrew Graham Kniewasser, commercial counsellor, Paris. 
Born Ottawa; Queen’s University, B.A. Posted France 1960, 
previously executive assistant deputy minister, Department 
Trade and Commerce. 

William Gordon Brett, assistant commercial secretary, 
Paris. Born London, Ont.; University Western Ontario, B.A., 


ceuticals, grain, cotton textiles, woolen textiles. 


Imports from Canada: wheat, power-operated saws and 
parts, drugs and chemicals, medicinal preparations, primary 
aluminum, marine engines, synthetic resins, unbleached sul- 
phate kraft wood pulp, aircraft engines and parts. 


Current outlook: booming economic activity expected 


semi-fabricated aluminum, rolling mill 1951. Insurance investigator. Posted France 1959. 
products, machinery and parts, cooked Claude Talbot Charland, assistant commercial secretary, 
meats and meats, plastics, copper, as- Paris. Born Quebec City; Loyola College, B.A., 1954, McGill Other data: import restrictions limited. Canada exchanges 
urrent outlook: business prosperity 
high, economy operating capacity Poland 
Other data: exchanges most- Total imports (1959): $1,419 million: imports from Canada, 
strictions limited, covering fish, and fish Major imports: raw materials, fuel and Britton Bernard Horth Woollam 
products, apples, pears, motor vehicles. machinery, equipment and rolling stock, food and agricultural 
Canada’s trade representative: products, industrial consumer goods. 
Alfred Pike Bissonnet, commercial counsellor, Stockholm. Imports from Canada: wheat, barley, aluminum, cattle Ger (Fed. Repub. 
Born Stanstead, Que.; University, B.A., 1936. Sales- hides, flaxseed, drugs and chemicals, calf skins, dental hos- Total imports (1959): $8,064 million; 
man, public utility. Sweden since 1956. pital equipment. 
Current outlook: industrial production increasing, needs Major imports: foodstuffs, nonmetallic 
orway imports agricultural products. minerals, fuels, metallic ores, nonprecious 
Other data: Canada exchanges most-favored-nation treat- metals and their products, textile fibres 
(1959): $1,342 million; imports from Can- ment. Under planned economy, imports controlled govern- and 
ment agencies. Imports from Canada: wheat, primary 
manufactured goods, ships. Greece nickel, flaxseed, wood pulp. 
Imports from Canada: unrefined met- Italy Current outlook: imports from Canada 
als, mostly nickel and copper; apples, during first six months 1960 increased 
Total imports (1959): $3,200 million; imports from Canada, over comparable 1959 period. unem- 


rye, wheat, flaxseed, commercial fishing 
nets, bookkeeping and calculating 
machines, aluminum, platinum, zinc, as- 
bestos, synthetic rubber. 

Current outlook: production increas- 
ing, labor shortage developing. 

Other data:..Canada exchanges 
most-favored-nation treatment. Import 
controls extensive, but decreasing. Im- 
port needed for wide range 
agricultural products, whisky, artificial 
resins and plastic material. Controls imports toys and 
leather goods lifted next April. 

Canada’s trade representative: 

Morley Byron Bursey, commercial counsellor, Oslo. Born 
Old Perlican, Nfld.; Bishop Field College, St. John’s. Account- 
ant, former Newfoundland Trade Commissioner New York. 
Posted Norway 1959. 


Bursey 


Total imports (1959): $5,000 million; 
imports from Canada, $12 million. 


Major imports: industrial products, 
agricultural goods. 


creasing. 

Other data: Canada exchanges most- 
favored-nation treatment. Foreign trade 
controlled government and related 
yearly long-term economic plan- 
ning. 


Van 

Canada’s trade representative: 

William John Van Vliet, counsellor, Moscow. 
Born Quinton, Sask.; University Saskatchewan, B.Sc.A., 
1939, 1941. Was with Department Agriculture and 
Department Fisheries. Posted Russia 1960, formerly 
Greece, Iran. 


$32 million, 

Major imports: agricultural products, nonmetallic miner- 
als, metal ores and scrap, metal products, machinery and 
equipment, chemicals. 

Imports from Canada: nickel, synthetic rubber, copper, pig 
iron, rape seed, wheat, wood pulp, pulpwood, scrap iron, steel, 
aluminum, fish products. 

Current outlook: Economy expanding rapidly, especially 
manufacturing sector. Imports from Canada first six months 
1960 over 1959. 

Other data: Canada exchanges most-favored-nation treat- 
ment, import controls still fairly extensive with many dis- 
criminatory restrictions against dollar imports. But liberaliza- 
tion measures being planned. 

Canada’s trade representatives: 

Richard Grew, commercial counsellor, Rome. Born New- 
tonville, Mass.; University Toronto, B.A., 1923. Was 
textile industry. Posted Italy 1959. 

Maxwell Scott Strong, commercial secretary, Rome. Born 
Fogo, Nfld., educated Boston. Was with Department Fish- 
eries. Posted Italy 1959. 

John 
Rome. Born Montreal; McGill 
Salesman. Italy since 1958. 


assistant commercial secretary, 
University, 1947. 


Treland 


Strong Richard Grew 


Macdonald 


Steers 


Dyke 


Total imports (1959): $454 million, imports from Canada, 
million. 

Major imports: foodstuffs, raw materials, fuel and lubri- 
cants, capital goods, nonessential consumer goods. 

Imports from Canada: primary aluminum, seed potatoes, 
agricultural machinery, tallow, woodpulp, newsprint, tires and 
tubes. 


Other data: Canada exchanges most-favored-nation treat- 


revised tariff rates affecting sales possibilities. 
Current outlook: industrial output in- 
Canada’s trade representatives: 


Bruce Alexander Macdonald, commercial counsellor, 
Athens, Born Dawson City, Yukon, University British Col- 
umbia, 1926. Was export and shipping business. Posted 
Greece 1960, previously India. 


Lorne David Rhos Dyke, assistant commercial secretary, 


Athens. Born Nelson, B.C.; University British Columbia, 


1956. Greece since 1957. 


Barry Connell Steers, asst. commercial secretary, Athens. 
Born London, Ont.; University Western Ontario, B.A., 1951. 
Import-export agent. Posted Greece 1960, previously Singa- 
pore, 


ployment, high gold and foreign ex- 
change holdings. 

Other data: Canada and West Ger- 
many 
treatment under GATT. Many agricul- 
tural items under import control. Most 
nonagricultural goods may 
authorization. 


Gravel 


Canada’s trade representatives: 


Raineau Emile Gravel, consul general, Hamburg. Born 
Gravelbourg, Sask.; University Ottawa, B.A., 1934, 
versity Montreal, M.Comm., 1938. Was with Retail 
chants Assn. Canada. Posted Germany 1960, previously 
Venezuela. 


John Alexander Stiles, commercial counsellor, Bonn. Born 
Fredericton, N.B.; University Toronto, Comm., 1941. Ac- 
countant. Germany since 1957. 


John Maldwyn Turner Thomas, Hamburg. Born 
Vancouver, B.C.; University British Columbia, Comm. 
Germany since 1957. 

William John O’Connor, asst. commercial 
culture, Bonn. Born Wainwright, Alta.; University Alberta, 
B.Sc.A., 1954. Salesman. Germany since 1958. 
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United Kingdom 


Total imports (1959): $10,972 million; from Canada, $859 

Major imports: Food, drink and tobacco basic ma- 
terials (24%), mineral fuels and lubricants (12%), manufac- 
tured goods (26%). 

Imports from Canada: Main ones order value are 
wheat, primary and semi-fabricated aluminum, newsprint 
paper, primary and semi-fabricated copper, primary and semi- 
fabricated nickel, barley, uranium ores and lum- 
ber and timber, woodpulp, wheat flour. 

Current outlook: Still world’s largest importer products 
such wheat, meat, butter, fodder grains, citrus fruits, tea, 
tobacco, wool and hard timber. Still one world’s largest 
exporters ships, aircraft, locomotives, motor vehicles, elec- 
trical equipment, chemicals, textiles and most types ma- 
chinery. 

Other Very limited import restrictions, various trade 
concessions with Canada including exchange preferential 
tariff rates. 


Gibson-Smith 


Evans 


Tregaskes 


Canada’s trade representatives: 

Bertram Charles Butler, minister (commercial), London. 
Born Hamilton, Ont., graduated Queen’s University, B.A. 1927, 
B.Comm. 1928. Was with public utility. Posted 1959. 


Paul Vernon McLane, trade commissioner, Glasgow. Born 
Union Bay, Vancouver Island; graduated University British 
Columbia, B.A. 1924, University California, M.A. 1927 
Posted 1960, formerly Greece. 


Arthur Worden Evans, trade commissioner, Liverpool. Born 
Kingston, Ont.; graduated University Toronto, 1941. 


Wayland Gibson-Smith, commercial counsellor, London. 
Born Windsor, Ont.; graduated University Toronto, B.A. 
1936, Harvard University, M.B.A. 1938. Was banking. 
since 1957. 


Stuart Gerald Tregaskes, commercial London. 
Born Toronto; graduated University Toronto, 1940. 
Accountant. since 1957. 


White 


Stewart 


Laughton 


David Benson Laughton, agricultural secretary, London. 
Born Nelson, B.C.; graduated University British Columbia, 
B.Sc.A. 1948, 1949. Was real estate business. Post- 


Edwin John White, commercial secretary (timber), London. 
Born Toronto; graduated University Toronto, 1951. 
Was forest industry. Posted 1959. 


William Adair Stewart, asst. agricultural secretary, Lon- 
don. Born Roslin, N.S.; graduated McGill University, B.Sc.A. 
1952. Was newspaper and radio. Posted 1960, was 


Hong Kong 


Total imports (1959): $850 million; 
from Canada, $11 million. 


Major imports: Food machin- 
ery and transport equipment (8%), 
chemicals (8%), textile fibres (5%), 
mineral fuels (4%), base metals 


Imports from Canada: Cezeals and 
cereal preparations, explosives and mis- 
cellaneous chemical products, paper and 
paperboard, base metals, non electric 
machinery, transport equipment. 


Current outlook: Major entrepot cen- 
tre and large supplier manufactured 
items, industries depend imported raw 
materials. 


McEachran 


Other data: trade agreements and 
most goods enter duty free. 


Canada’s trade representatives: 


Charles Maxwell Forsyth Smith, 
trade commissioner, Hong Kong. Born 
Liverpool, Eng.; graduated Acadia Uni- 
versity, B.A. 1942, M.A. 1946. Teacher. 
Hong Kong since 1956. 


David Jeremy McEachran, asst. trade 
commissioner, Hong Kong. Born St. Al- 
bans, Eng.; graduated 
University British Columbia, 


Forsyth- 
Smith 1958. Posted Hong Kong 1959. 


Ceylon 


Total imports (1959): $415 million; 
from Canada, million. 

Major imports: Rice (14%), textiles 
(11%), petroleum products (8%). 

Imports from Canada: Mainly flour, 
newsprint and asbestos. 


Current outlook: Economy depends 
almost entirely tea, rubber and cocoa 
industries, but attempts nuw being made 
encourage secondary industries. 


Other data: Canada receives prefer- 
ential treatment under Ceylon tariff, im- 
port controls limited. 


Canada’s trade representative: 


Ian Verner Macdonald, commercial 
secretary, Colombo. Born Ottawa; 
uated Queen’s University, B.Comm. 1949, 
University Toronto, M.A. 1951. Was 
with Dominion Bureau Statistics. Posted Ceylon 1959. 


Macdonald 


Nigeria 


Total imports (1958): $460 million; from Canada, 


Major imports: Textiles (21%), machinery (10%), motor 
vehicles (8%). 

Imports from Canada: Mainly flour 
and motor vehicles. 

Current outlook: Agricultural econ- 
omy which main products are palm 
kernels and oil, cocoa and cotton, but 
some secondary industries are being es- 
tablished. 

Other data: Canada receives most- 
favored-naticn treatment, import con- 
trols very limited. 


Canada’s trade representative: 


Howard William Richardson, com- 
mercial counsellor, Lagos. Born Essex, 
Ont.; graduated Queen’s University, 
Comm. 1934. Was with Government An- 
nuities Branch. Posted Nigeria 1960, pre- 
viously Guatemala. 


Richardson 


Pakistan 


Total imports (1958): $390 million; 
from Canada $14 million. 


Major imports: Wheat (13%), rice 
iron and steel (9%). 


Imports from Canada: Wheat, con- 
tractors outfits and supplies, aluminum, 
woodpulp, heavy electrical equipment. 


Current outlook: Almost wholly ag- 
rarian economy, exports jute and cotton, 
priority being given development 
industries based connected with 
agriculture and promotion medium 
and small-scale cottage industries. 


Other data: Complete import control, 
treatment. 


Canada’s trade representatives: 


Leopold Alexander Campeau, com- 
mercial counsellor, Karachi. Born Que- 
bec City; graduated Laval University, 
B.Comm. 1939, 1940. Auditor. 
Posted Pakistan 1959. 


John Brunton McLaren, asst. com- 
mercial secretary, Karachi. Born Oshawa, 
Ont.; graduated University Western 
Ontario, B.A. 1956. Was banking. Post- 


Australia 


Total imports (1958): $1,820 million; from Canada, $53 
million. 

Major imports: Machinery and transport quipment (28%), 
textile yarn and fabrics (12%), mineral 
fuels chemicals (7%), food (4%), 
base metals (4%). 

Imports from Canada: Newsprint, 
automobiles and parts, aluminum, lum- 
ber, drugs and chemicals, steel, woodpulp, 
business machines, nickel, canned fish. 

Current outlook: Industrial economy 
expanding, little unemployment. 

Other data: Import controls limited. 
Canada extended British preferential 
treatment all but limited number 
items. 

Canada’s trade representatives: 


Stanley Vincent Allen, commercial 
counsellor, Sydney. Born Yarmouth, 
graduated University Alberta, 
1931. Was with transportation 
companies. Posted Australia 1959. 


Gilbert 


Nickson 


Burke 


Harold Adrian Gilbert, commercial counsellor, Melbourne. 
Born Valparaiso, Chile; graduated McGill University, B.Sc. 
1932, M.Sc. 1937. Was with Department Agriculture. Posted 
Australia 1960, was India. 


Reginald Blair Nickson, commercial secretary, Canberra. 
Born Vancouver, B.C.; graduated McGill University, B.A. 1947. 
Was with Department Reconstruction Supply. Posted 
Australia 1960, previously Ottawa. 


Louis David Burke, asst. commercial secretary, Sydney. 
Born Saskatoon, Sask.; graduated University British Col- 
umbia, B.A. 1952. Was with B.C. Department Finance, 
Posted Australia 1960, previously Ottawa, 


India 


Total imports (1959): $1,810 million; from Canada, $45 
million. 

Major imports: Machinery (22%), wheat iron and 
steel (11%), chemicals petroleum products (7%). 

Imports from Main items are 
wheat, aluminum, copper, woodpulp, 
railroad ties. 

Current outlook: Industrialization 
proceeding rapid pace, ugriculture still 
base economy, large expenditures 
national development coming up, 25% 
spent abroad. 

Other data: Complete import conirol, 
Canada receives most favored nation 
treatment. 

Canada’s trade representatives: 


Gerald Anderson Newman, commer- 
cial counsellor, New Born Leam- 
ington, Ont.; graduated University 
Manitoba, B.A. Posted India 1960, 
formerly 

William Frederick Hillhouse, trade 
commissioner, Bombay. Born Saskatoon, Sask.; graduated On- 
tario Agricultural College, B.Sc.A. 1941, Posted India 1960, 


Newman 


previously Ottawa. 


Gilles Pierre Morin, asst. trade commissioner, Bombay. 
Born Montmorency, Que.; graduated Seminary Quebec, B.A. 
1953, Laval University, 1955, M.A. 1957. Posted 
India 1959. 

James Robert Midwinter, asst. commercial secretary,. New 
Delhi. Born Brandon, Man.; graduated University British 
Columbia, B.A. 1951, Oxford University, M.A. 1957. Posted 
India 1959. 


vr 
Rhodesia, Nyasaland 

Total imports (1959): $410 million; 
from Canada million. 

Major imports: machinery 
motor vehicles textiles (7%). 

Imports from Canada: mainly lumber, 
motor vehicles and newsprint. 

Current outlook: diversified second- 
ary industry being developed, economy 
still basically production minerals and 
tobacco. 

Other data: Canada receives prefer- 
ences about half items federation 
tariff, import controls very limited. 

Canada’s trade representative: 

Lester Smith Glass, trade commis- 
sioner, Salisbury. Born Buffalo, N.Y.; 
graduated University Alberta, 
Comm. 1926. Rhodesia since 1958. 


West Indies 


Total imports (1959): $455 million; from Canada, $40 
million. 

Major imports: Manufactured goods 
(31%), machinery and transport equip- 


Glass 


ment foodstuffs mineral 
fuels and lubricants (17%). chemicals 
(7%). 


Imports from Canada: Flour, fish, 
meats, tobacco, lumber, newsprint, motor 
vehicles and parts, potatoes, 
paints, enamels and varnishes, mixed 
feeds. 

Current outlook: Efforts being made 
diversify through establishment 
industries, proposals for West Indian 
customs union being studied. 

Other data: Canada receives prefer- 
ential treatment, import restrictions very 
limited although some items Canadian 
interest still under control Jamaica 


Smith 


Trinidad. 


Canada’s trade representatives: 

Robert Guy Carington Smith, com- 
missioner for Canada, Port-of-Spain. 
Born Quebec City; graduated Royal Mili- 
tary College. Trinidad since 1958. 

Howard Edward Caiapbell, trade 
commissioner, Kingston. Born Nelson, 
B.C.; graduated from University Cali- 
fornia, A.A. 1942, McGill University, 
Comm. 1947. Accounting, sales, aviation 
and textile industries. Jamaica since 
1955. 

Robert Ferrell Renwick, commercial 
secretary, Port-of-Spain. Born Ottawa; 
graduated McGill University, Comm. 
1948. Was with finance company. Posted 
Trinidad 1959. 

Clayton George Bullis, asst. trade 
commissioner, Kingston. Born Kingston, Ont.; graduated 
Queen’s University, B.A. 1954, University Toronto, 
Comm. 1956. Was paper industry, insurance. Posted 
Jamaica 1959. 

Robert Lloyd Richardson, asst. commercial secretary, Port- 
of-Spain. Born Renfrew, Ont.; graduated Queen’s University, 
B.A. 1958. Posted Trinidad 1959. 


Campbell 


Bullis 


November 26, 1960 


the Commonwealth 


Stationed 


Businessmen Western Canada are able obtain 
mation world trade opportunities through office 


tained Vancouver the Department Trade and 
merce. 


Kenneth Frederick Noble, western 
representative for the department 
Vancouver, will attendance the 
export trade promotion conference Ot- 
tawa, November December This 
will give exporters from the West op- 
portunity meet him personally. 

Vancouver native, graduating 
from the University British Columbia 
with B.A. degree, 1928. worked 
teacher, and real estate and insur- 
ance, and was with the Dominion Bureau 
Statistics. 

the trade commissioner service, 
was posted successively Hong Kong, 
Singapore, Australia, and South Africa. 
has been his Vancouver post since 
1958. 


Noble 


Federation Malaya 


Total imports (1959): $326 million; from Canaca, 
million. 

Major imports: Crude, inedible materials cereals 
(14%), machinery and transport equipment (13%), dairy 
products (6%). 

Imports from marine engines, 
and parts, rolled oats. 

Current outlook: While still agricultural country, Malaya 
steadily expanding secondary industries. 

Other data: trade agreement, many items free duty 
and Canada enjoys preference large proportion re- 
mainder. Import restrictions limited. 


Union South Africa 


Total imports (1958): $1,530 million; from Canada, $50 
million. 

Major imports: textiles (15%), motor vehicles (13%), 
petroleum products (6%). 

Imports from Canada: Wheat, newsprint, vehicles, 
lumber, steel. 

Current outlook: Wide range secondary industries being 
developed. 

Other data: Canada gets preferences items tariff 
and most-favored-nation treatment all other goods. Ex- 
tensive import controls. 

Canada’s trade representatives: 

Matthew Robert Macgowan Dale, trade commissioner, Cape 
Town. Born Outlook, Sask.; graduated University Saskat- 
chewan, B.A. 1938. South Africa since 1957. 

Charles Reid Gallow, trade commissioner, Johannesburg. 
Born Toronto; graduated University Toronto, B.A. (Comm.) 
1935. Was advertising. South Africa since 1958. 

Lewis James Taylor, asst. trade commissioner, Johannes- 
burg. Born Halifax, N.S.; graduated McGill University, 
Comm. 1955. Accountant. Posted South Africa 


Dale 


Ghana 


Total imports (1958): $233 million; from Canada, 
million. 

Major imports: Textiles chem- 
icals (8%), motor vehicles (7%). 

Imports from Canada: Mainly flour and 
motor vehicles. 

Current outlook: Economy based 
largely cocoa production, but steps 
being taken develop hydro-electric 
capacity and secondary industry. 

Other data: Import controls very lim- 
ited, Canada receives most-favored-na- 
tion treatment under Ghana tariff. 

Canada’s trade representative: 

Kevin Frederick Osmond, commercial 
secretary, Accra. Born Moreton’s Har- 
bour, attended Memorial Univer- 
sity, St. John’s. Was with Newfoundland 
Civil Service. Posted Ghana 1959. 


New Zealand 


Total imports (1958): $695 million, 
from Canada, $15 million. 


Major imports; Machinery and trans- 
port equipment textile yarn and 
fabrics (13%), base metals food 
chemicals mineral fuels 
manufactures metals (4%). 


Imports from Canada: Mainly canned 
salmon, newsprint, engines, 
power saws, motor vehicles. 


Current outlook: Developing second- 
ary industries, exports dairy 
products, meat and wool. 


Stone 


Other data: Canada entitled Brit- 
ish preferential treatment all but 
number items; extensive import 
restrictions. 


Canada’s trade representatives: 


James Howard Stone, commercial 
counsellor, Wellington. Born Charleston, 
Ont.; graduated Queen’s University, 
1948. New Zealand since 1958. 


Wilmer James Collett, asst. commer- 
cial secretary, Wellington. Born Brant- 
ford, Ont.; graduated Ontario Agricul- 
tural College, B.Sc.A. 1952, University 
Western Ontario, 1956, 


Collett 
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America 


Mexico 


Total imports: $1,129 million; $28 
million from Canada (1959). 


Major imports: machinery, instru- 
ments, electrical and transport material, 
chemicals, manufactures, foodstuffs, raw 
materials, petroleum products. 


million 1959. 


November 26, 1960 


Venezuela 


Total imports: $1.43 billion; $46 mil- 
lion from Canada 

Major imports: automobiles, agricul- 
tural machinery, electrical and industrial 
machinery, drugs chemicals, whisky, 
food products, wheat, lumber, electrical 


ublie Guatemala aluminum, cellulose products, drugs and 
Total imports: $120.2 million; $5.2 Total imports: $149.2 million; $2.66 fibre and iron. products, chemicals 
million from Canada (1959). drugs, copper and aluminum products. 
million from Canada Current outlook: Exports from Can- Current outlook: Exports from Can- 
Major imports: machinery, apparatus, Major imports: iron and steel ada showed drop 1959. They were ada 1959 were $46 million, gain over 
parts, motor vehicles, food products, min- factures, machinery, chemicals, textiles down from $31.6 million 1958 $28 the previous year. 


eral oils, cotton and and 
steel and their manufactures. 


Imports from Canada: dried salted 
fish, wheat flour, newsprint, insulated 
copper wire. 

Current outlook: 
showed very slight drop $5.4 million 
1958, $5.2 million 1959. 


Other data: Dominican Republic ex- 
changes most-favored-nation tariff treat- 
ment with Canada and also member 
GATT. Import restrictions: Include 
prior registration imports over 1,000 
pesos, some import licensing and quotas 


and customs surcharges. 


McCullough 


Canada’s trade representative: 


Wilfrid Bertram McCullough, commercial counsellor, 
Ciudad Trujillo. Born Fredericton, N.B.; graduated McGill 
University, B.Sc.A., 1932. Was with New Brunswick Depart- 
ment Agriculture. Dominican Republic since 1957. 


Uruguay 


Total imports (1958): $135 million; 
from Canada $900,000. 


Major imports: raw materials 
fuel and lubricants (22%), machinery 
(8%), construction materials, motor cars 
and parts, groceries. 


Imports from Canada: newsprint, 
semi-fabricated steel, aluminum ingot, 
asbestos fibre, seed potatoes, woodpulp, 
agricultural machinery, synthetic resins. 


Current outlook: imports from Can- 
ada 1959 almost doubled $1.7 mil- 
lion, economy mostly agricultural. 


import prohibitions but all imports need 
prior authorization. Some goods subject 
surcharges with without prior 
deposits. Canada receives most-favored- 


Birkett 


nation treatment. 


Canada’s trade representative: 


Charles Blair Birkett, commercial counsellor, Montevideo. 
Born Ottawa; graduated McGill University, B.Sc. 1925. Con- 
struction engineer. Uruguay since 1955. 


Colombia 


Total imports: $393.88 million; $18 
million from Canada (1959). 


Major imports: machinery, transport 
equipment, manufactured goods, chemi- 
cals, foodstuffs. 


Imports from Canada: newsprint, 
cellulose products, phosphate fertilizers, 
asbestos and 


Current outlook: Canadian exports 
show increase million 1959 
over the previous year. 


Other data; Colombia exchanges most- 
favored-nation tariff treatment with Can- 
ada. Import controls include list 
prohibited imports, import licenses, prior 


Baile 
deposits and exchange auctions. 


Canada’s trade representative: 


and clothing, crude materials and food- 
stuffs. 


Imports from Canada: wheat and 
wheat flour, grains, leather, newsprint 
and paper, machinery, automobiles and 


Current outlook: Exports from Canada 
dropped million from $3.66 million 
1958 $2.66 million 1959. 


Other data: There are import re- 
strictions, except for the importation 
ammunition, arms and certain medicines 
which are subject special permission. 
Guatemala also extends most-favored- 
nation tariff treatment Canada. 


Lemieux 


Canada’s trade representative: 

Hubert Edmond Lemieux, trade commissioner, Guatemala 
City. Born Ottawa; graduated Laval University, M.Comm., 
1946. Was industry and newspaper. Posted Guatemala 
this year; previously was New York. 


Brazil 


Total imports: $1,352.9 million; $14 million from Canada 
(1959). 


Major imports: machinery and vehicles, petroleum and 
derivatives, foodstuffs, chemicals and pharmaceuticals, manu- 
factured articles. 


Imports from Canada: newsprint, aluminum, electrical 
apparatus, asbestos. 


Current outlook: Canadian exports dropped million 
1959 from 1958’s $21 million. 


Other data: Brazil exchanges most-favored-nation treat- 
ment and became member GATT 1948. Import restrict- 
ions: include import licensing based essentiality and foreign 
exchange auctions. 


Canada’s trade representatives: 

Donald MacKenzie Holton, consul and trade commissioner 
Sao Paulo. Born Belleville, Ont.; graduated New York 
University School Commerce 1940. Was with several in- 
surance companies. Posted Brazil 1959. 


Raymond Cecil Anderson, vice-consul and asst. trade com- 
missioner, Sao Paulo. Born Wetaskiwin, Alta.; graduated 
University Alberta, B.A. 1952, LL.B. Brazil since 
1958. 


William Jones, commercial counsellor, Rio Janeiro, Born 
Mackayville, Que.; graduated McGill University, B.Comm., 
1958. Was purchasing departments Canadian chemical 
and paper companies. Posted Brazil 1959. 


William Jones 


Cuba 


Other data: Import licensing with 
quantitative restrictions are the only con- 
trols. Mexico also has most-favored- 
nations exchange with Canada. 


Canada’s trade representatives: 

Frank Borden Clark, commercial sec- 
retary, Mexico City. Born Dryden, Ont.; 
graduated University British Colum- 
bia, B.A. 1940, LL.B. 1948. Was with 
aircraft firm. Posted Mexico 1959. 


William Manning Miner, asst. com- 
mercial secretary, City. Born 
Speers, Sask.; graduated University 
Saskatchewan, B.S.A., 1952, 1957. Teacher and research 
assistant. Posted Mexico 1959, 


Miner 


previously Ottawa. 


Other data: Import restrictions include 
import licensing, prior deposits and ex- 
change control. Venezuela exchanges 
most nation tariff treatment 
based modus vivendi since 1950. 


Canada’s trade representatives: 

William Douglas Wallace, commercial 
counsellor, Caracas. Born Fernie, B.C.; 
graduated University British Colum- 
bia, B.A, 1952. Posted Venezuela this 


John Edwin Montgomery, assistant 
commercial secretary, Caracas. Born Mid- 
land, Ont.; graduated Ontario Agricul- 


tural College, B.S.A. 1958. Montgomery 
since last 


United States 


Biggest market economy the world, almost anything 
can sold the U.S, the price right. 

Total imports (1959): $14,987 million; from Canada, $3,041 
million. 

Major imports: Petroleum and products (9.8%), non- 
ferrous ore and metals and ferro alloys (8.5%), paper and 
paper materials automobiles and parts (5.4%), textiles 
(5.4%), machinery (4.2%), iron and steel mill products 
(4.1%), wood and wood mfrs. (3.7%), chemicals and related 


Canada’s trade representatives: 

Maurice Schwarzmann, minister-counsellor (economic), 
Washington. Born Malaga, Spain; Toronto, B.A. 1948, 
M.A. 1950, Teacher and editor. Posted Washington 1959. 

Charles Frederick Wilson, consul general, Chicago. Born 
London, Ont.; Western Ontario, B.A. 1928, Harvard, M.A. 
1932, Ph.D. Teacher. Was with Dominion Bureau Sta- 
tistics. Posted Chicago 1960, formerly Denmark. 

Bruce Irving Rankin, deputy consul general (commercial), 
New York City. Born Brandon, Man.; Alberta, 
1941. Was with insurance company. Posted New York 1959. 


products (2.2%). 

Imports from Canada: Principal ones, order 
wood, wood products and paper; non-ferrous metals and 
products; iron and products; animals and animal products; 
agricultural and vegetable products; chemicals and allied 
products. 

Other data: Canada-U. trade governed the GATT 
most-favored-nation basis. Import restrictions limited, 
and chiefly agricultural products. 


Myers John Vechsler, consul and trade commissioner, 
Detroit. Born Ottawa; Queen’s U., 1926. Was with 
National Revenue. Detroit since 1954. 


Jean Charles Depocas, consul and trade commissioner, 
Boston, Born Montreal; Laval University, B.A. 1922. Was with 
public utility, paper and brick companies. Posted Boston 1959. 


Thomas Francis Harris; consul and trade commissioner, 
New Orleans. Born Ottawa; St. Patrick’s College, 
Was with Dominion Bureau Statistics and Department 
Finance. New Orleans since 1958. 


Total imports: $600 million (preliminary estimate); $15,- 
John Herveard Bailey, commercial secretary, Bogota. Born 252,742 from Canada (1959). 
with rubber industry. Posted Colombia 1959. machinery, apparatus and vehicles, food- 
stuffs and beverages, petroleum and minerals, metals and 
manufactures thereof, chemicals and pharmaceutical prepara- 
tions, paper and paper products. 
Per Imports from Canada: newsprint, salt 
cod, malt, copper tubing, drugs and 
Total Imports: $294.2 million, (pre- medicines, flour, motor vehicles, seed 
liminary); $11.7 million from Canada potatoes, aircraft engine parts. 


(1959). 


Major imports: machinery and equip- 
ment, foodstuffs, transport equipment, 
minerals, metals, manufactures, chemicals 
‘and pharmaceuticals. 


Imports from Canada: agricultural 
products, woodpulp newsprint, 
chemicals, asbestos, aluminum, metal in- 
dustrial materials, industrial and mining 
machinery, electrical appliances. 


Current outlook: Exports from Can- 
ada showed slight gain; $11.5 million 
1958, $11.7 million 1959. 


Other data: There exchange con- 
trol. import prohibitions but all im- 
ports require prior authorization. Some 
goods are subject surcharges with without prior deposits. 


Jenkins 


Canada’s trade representative: 

William John Jenkins, acting commercial secretary, Lima. 
Born Vancouver, B.C.; graduated Carleton College, B.Comm., 
1953. Salesman, office manager. Peru since 1958. 


Argentina 


Total imports: $1,233 million; million from Canada. 
(1959). 

Major imports: vehicles, machinery, 
fuels and lubricants, iron, steel, textiles, 
lumber. 


Imports from Canada: newsprint, ma- 
chinery and parts, gas engines and parts. 


Current outlook: Canadian exports 
showed only million increase 1959 
over the previous year. 


Other data: Argentina has exchanged 
most-favored-nation tariff treatment 
with Canada since 1941, Import restric- 
tions include surcharges. 


Canada’s trade representative: 
Clifford Sifton Bissett, commercial 
counsellor Buenos Aires. Born Hartney, 
Man.; B.Comm. from University Mani- 
toba, 1925. Was accountant 
Edmonton. Argentina since 


Bissett 


> 


Current outlook: The economic posi- 
tion Cuba uncertain, The full effect 
the U.S. trade embargo now being 
felt but how will affect trade with 
Canada remains seen. Exports from 
Canada were down more than mil- 
lion 1959 but this yardstick for 
1960. Cuba has trade agreement with the 
U.S. and bilateral agreements with many 
countries the Sino-Soviet bloc. 
member GATT, Cuba extends most- 
favored treatment Canada. Import re- 
Exchange control, import 
licenses. All imports are controlled 
BANCEC, Cuban State Trading Agency. 


Canada’s trade representative: 


Roger Robbins Parlor, commercial counsellor, Havana. Born 
Adams, Mass.; graduated from McMaster University, 
1942; University Toronto, M.Comm., 1948. Was with 
investment house. Cuba since 1958. 


Chile 


Total imports: $338,464,000; 
lion from Canada(1959). 


Major imports: machinery, transport 
vehicles, petroleum products, 
chemical products. 

Imports from Canada: woodpulp, 
bestos, machinery and parts, aluminum, 
synthetic fibres, equipment, 
drugs and chemicals. 


Current outlook: Canadian exports 
million 1959 showed gain 
$1,398,350 over the previous year. 


Other data: Chile has most-favored- 
nation tariff agreement with Canada, and 
also member GATT. Import re- 
strictions: Include advance registration, 
import excise tax, prior deposits and 
special surcharges. 


Knowles 


Canada’s trade representative: 


John Marett Knowles, acting secretary, 
Santiago. Born New York City; graduated University 
Ottawa, B.A., 1958. Salesman and commercial pilot. Chile 
since Aug. 15, 1960; previously Ciudad Trujillo, Dominican 
Republic. 


Gordon Francis Joseph Osbaldeston, consul and trade com- 
missioner, Los Angeles. Born Hamilton, Ont.; Toronto, 
B.Comm. 1952, Western Ontario, M.B.A. 1953. Was advertis- 
ing and retail selling. Posted Los Angeles 1960, formerly 
Chicago. 

Robert Victor Nicholson Gordon, consul and trade commis- 
Detroit. Born Glace Bay, N.S.; Queen’s U., B.A. 1936. 
Was. furniture manufacturing and packing plants. Posted 
Detroit 

Harry James Horne, consul and trade commissioner, 
Chicago. Born Shaunavon, Sask.; British Columbia, 
B.Comm., Toronto, 1956. Miner. Posted Chicago 
1959. 


Currie 


Wood 


Sirrs 


Robert Douglas Sirrs, and asst. trade commis- 
sioner, New York. Born Toronto; Carleton College, B.A. 1953, 
Journ. 1954. Was with appliance manufacturer. Posted New 
York 1960, formerly Venezuela. 

Ian Francis Wood, vice-consul and asst. trade commissioner, 
New York. Born Quebec City; Western Ontario, B.A. 
New York since 1958. 

Neil Lawrence Currie, vice-consul and asst, trade com- 
missioner, Chicago. Born Turtleford, Sask.; Western 
Ontario, B.A. 1957. Was newspaperman. Posted Chicago 1960, 
formerly 


Burns 


Antoine Caron, consul and trade commissioner, New 
York. Born Quebec City; Laval University, 1945, 
M.Comm. 1946. Was banking. Posted New York 1960, 
formerly Ottawa. 


David Alfred Bruce Marshall, agricultural counsellor, 
Washington. Born Edmonton, Alta.; Toronto, B.A. 1936, 
Oxford B.LL. 1938. Was with Department Agriculture. 
Posted Washington 1959. 


Thomas Murdoff Burns, commercial counsellor, Washing- 
ton. Born Winnipeg; Manitoba, B.Sc. 1943, 
B.Comm. 1947. Was with Department Affairs, 
Posted Washington 1959, 


John MacNaught 


Blackwood 


Blackstock 


George Edwin Blackstock, and asst. trade 
missioner, Born Toronto; Toronto, B.Sc.A. 
1955. Was with Civil Service Commission. Posted New Orleans 
1960, formerly Argentina. 


John Douglas Blackwood, asst. commercial secretary, 
ington. Born Winnipeg; Manitoba, 1954. Posted 
Washington 1959. 


John McNaught, asst. agricultural secretary, Washington, 
Born Carstairs, Scotland; graduated McGill, B.Sc.A. 1955, 
Posted Washington 1960, formerly New Zealand. 
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rice Fuel 
producers should brighten the times rises falls narrow 
and 30-day weather was ton. supply. tities. 
oil dealers could bring price| for the residential heating difficulties five smelter capacity project- 
been running 10% higher visions both fuels built too quickly without endowed with power 
sumption has slumped fuel oil and drawn from address by|smelters “building block” 
the going business has into close York Society They are looking the West 
tinues. perial Oil made domestic free world aluminum get it, they may shop 
fali rise any day now. certain independent fuel 3.4 million tons 1959. point view, this would 
CANADAIR EXECUTIVE gas. even surpass seven million world aluminum industry 


MONTREAL (Staff) Pros-;The reason, course that 
pects for aluminum demand some- 
the abnormally mild weath-| prices drop back again five years demand range new ingot capacity comes 
continues through spring. Last into line the market large quan- 
indicate will The competitive battle be-| But the aluminum Crux the problem that 
pressure from overstocked fuel| tween fuel oil and natural again find itself serious one half the “possible” alumi- 
cuts. ness keen ever. hence additiona] Africa. 

Average degree days It’s bringing various rate the “talking number African states, 
normal. areas. With the exception world market needs. and bauxite resources, are mak- 
This means actual fuel con-| Prairies, where gas still has the inference that ing strong pitch for aluminum 
than that. (where they are Ltd. president help their econo- 

very keen, will sharpen even| price range with each other. Analysts. and existing ingot produ- 
further the mild weather con- The price cut Davis predicts that for assistance. they 
Domestic coal prices are ex- heating oils the Toronto tion will least 5.5 million for help the Communist orbit. 
pected their spring was designed more increase about From the economic “cold 
dealers’ promotional campaigns| 1965 will highly undesirable for the 
than curb the growth pace equal consumption and West. Further, could leave the 
Actually gas has been captur-| This compares with 4.4 better off than before the 


urban housing business in| What worries Aluminium and still have absorbed 
metropolitan area the last ingot makers the world markets. 
four years. million tons plus “possible” While there little doubt that 
The major factor here currently under the “possible” African 
been the lower installatjon projects will undertaken, the 
involved compared with oil. Because time required question now appears 
growth the Montreal area, ties and other related With such factors cold war 
people cut the price domestic| output resulting from the politics, national ambitions, the 
heating oil gal. this fall. projects would European market 
This brings prices lowest|™ake itself felt world all considera- 
years 16.8c gal. (it’s| until the the working out that 
ronto). But these projects matter, 
Fighting back hard gain proceeded with now, alumi-| how world aluminum 
larger share the big glut could again develop. production shapes up: 
real heating business, Free World Capacity* 


will want know more about 


Natural Gas has applied for tons) 
Possible 
reater Winnipeg Gas reduc- 1959 1965 1965 Total grewth 
the other hand, 105 900 1,005 at’s new for you telephone 6-button phone (in four colours) tailored suit your 
Sales, announced Geoffrey Not- Western Gas Electric Co., The new CALL director designed for busy executives particular needs. 
man, President 4,400 5,500 1,800 7,300 like you...with choice call holding; multiline Automatic Answering Call-Recording equipment, han- 
Brandon, Man., area has pickup; signalling, inter-office communications; confer- your calls while you’re out. 
sizable rate increases ence arrangements; and other features. Get the most out these and other new services your 
made Supervisor Audit that market area. Cordless switchboards typewriter provide telephone company can offer. 
loter, Systems Jan. Brandon residents Elect Croft Council President extensions with outside lines, minimize Call have nothing lose and probably 
pay average 26% more| Croft has been re-elected; Member firms finance over 70% operator time and expense. great deal gain. 
the President. the same president the Federated the $1,250 million annual busi- 
became Vice President and Comptroller, The company Sales Finance Companies. ness Canada. 
Air saturation and installation costs| auto, furniture and other durable Therien, Yantis and 
were out line. goods dealers. Flanagan, director. 
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Vive 


Overseas make vital contribution the world- 
wide engineering resources the Vickers Group. Whilst 
Canada earlier this year, Terence Cuneo 
Canadian Vickers Limited in Montreal, and these drawings 
give some idea the part the company plays 
shipbuilding and heavy engineering The artist 
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Utility 
May Seek 
Rate Boost 


Canadian Western Natural 
Gas Co. may apply next year 
for rate increase there are 
higher well-head prices and 
proposed taxation pipelines 
increases company’s taxes. 


New rate schedules repre- 
senting average increase 
16.2% went into effect June 
1959, after the Board Pub- 
lic Utility Commissioners 
awarded the company rate 
return its original 
cost depreciated mid-year basis. 

The new rates were designed 
increase gross revenues 
annual basis for 1959 about 
$1,880,000 and include provi- 
sions for recovery the $775,- 
000 deficiency revenue for 
the first five months 1959. 

Company said its rates are 
still among the lowest the 
continent. 

Negotiations have just start-* 
with Shell Oil Co. Canada 
for renewal the Jumping 
Pound field 
which ends May 14, 1961. 


Gas deliveries from the plant 
amount almost half Cana- 
dian Western’s needs. 


The possibility taxation 
pipelines through municipal 
districts has been mentioned 
tax pool proposed the Al- 
berta government. 


Mando Net 
Rises 6.6% 


Minnesota Ontario Paper 
Co., Minneapolis, Minn., net 
profit $4,717,095 first nine 
months 1960 was 6.6% higher 
than earned simi- 
lar period 1959. Net per 
share the 1960 period 
$1.83, from $1.72. 


Net sales for January-Sep- 
tember this year 1.3% 
$66,622,072. 


Net profit third 
quarter was $1,521,428 ($1,507,- 
501 1959) and sales were 
$22,387,719 ($22,164,485). 

Shipments printing and 
packaging papers were nearly 
ahead last year; news- 
print shipments gained about 


3.5%. 


problematical whether 
percentage gains the first nine 
months can maintained 
through the final quarter, Pres- 
ident Faegre reports. 

Excess manufacturing capac- 
ity continues prolong 
price squeeze” the pulp and 
paper industry, Decline home 
building has affected sales 
company’s building 
products division, 

Partly offsetting reduced de- 
mand for structural and decora- 
tive insulation board products, 
shipments primed siding 
the first three quarters 1960 
were 14%. They were 
limited only lack addi- 
tional manufacturing facilities, 
Faegre states, 

gram double manufacturing 
capacity for primed siding and 
related products 
tional Falls, Minn., 
scheduled completion 
June, 1961. 


CANADIAN 
APPRAISAL 
COMPANY, 


Serving Conadion Business 


1900 


ANNOUNCEMEN, 


J. S. Bliss, Managing Director of Oneida 
Limited has announced the appointment 
of J. Clarke McGlashan as special repre- 
sentative, Hotels and Contract Division. | 

Mr. McGloshon's grandfather founded, 
in 1880, t >» first silverware factory in 
Conada — McGlashon, Clarke Ltd. For 
twenty-five yeors, Clarke McGlashan hos 
been active in all phases of this silver- 
wore business. He now joins Oneida Ltd., 
the largest silverwore company in the 
British Commonwealth, He will continue 
moke his home 


Canada’s 


Jubilee 1900-1960 


ALCAN aluminum exports 


bring wealth 
wages Canadians 


Canada must export live. 

Our population itself could never con- 
sume all that Canada capable pro- 
ducing. Without exports, fullest use could 
never made our natural resources, 
Canada’s high standard living could 
never sustained. 

ALCAN’S aluminum sales are made 
outside Canada nearly 200 million 


ALUMINUM COMPANY CANADA, LTD. 


and affiliates the Aluminium Limited group companies 


WATCH FOR T.V. SHOW 


4 
4 


dollars worth year. represents the work 
done Canada Canadians using 
Canadian waterpower which never 
depleted but constantly renewed. the 
result efficient, economical production 
which has enabled Canadian aluminum 
compete world markets. Aluminum 
vital Canada’s economy and trade. 
And Canada, aluminum ALCAN. 
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ALCAN 


SULT 


ALCAN and 


Canada have 
grown 


Symbol Today and Tomorrow 


THE FINANCIAL POST 


You'll seeing lot our new ALCAN symbol. 
It is rapidly becoming a familiar sight on Alcan 
plants, Alcan trucks, and your grocers’ shelves 


where it identifies the new ALCAN 


Household 


Foil. It is the symbol of Canada’s oldest aluminum 
producer — a company that employs some 19,500 
Canadians pays them wages excess 


$118,000,000 year. 


LOCAL LISTINGS 
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Record Financing 


November 26, 1960 


THE FINANCIAL POST 


Supplied Kippen Co. Montreal ort osition 
90-day Call Ovferings per 100 shares Sales by Municipalities, Provincial and ee, oer ee 1, 1961-75, $60,000. Issued 
at current market prices. af Dominion Governments, Offerings of Gouin) privately by Bell, 
Abitibi $295 Gunnar Gold $85 a 5 iS on A Genertayen, Ag! Dec. 15, 1961-80, $145,000. 
Algoma Steel 200 Home Oil A 90 ns ¥ ssued Oct. 28, 1960. Sold at $98.32 to Bell, 
HARVIE THOMPSON & | Aluminum 215 Imp Oil 300 | a DOMINION BONDS _ | Gouinlock & Co. Ltd. j 
STEVEN WARING LTD. Atlantic Coast Inland Short position the Government Canada Treasury Township North Dumfries, 
28 DUKE ST. Bailey A 70 Inter Prov Pipe 550| Stock Exchange fell to 1,202,034 | —Due Feb, 10, 1961 and May 12, 1961,/5%% debentures due Dec. 1, 1961-80, | 
Bralorne Kerr Addison 149| Shares 205 issues Nov. $99.198 yield 3.21% and $98.288 $99.29 Daly Co. Ltd. 
B-A Oil 225 MacL Cockshutt 24 | compared with 1,468,026 shares of | yield 3.47%. a Township of Thurlow, Ont. — 5!2% de- 
Cap Chib 65 Madsen R L 40 | 995 | Oct. 31 Canada Savings Bonds (from Oct. 21 to | bentures, due Dec, 1, 1961-80, $65,000. 
Cdn Delhi Matt Lake and 5%, Issued Nov. 1960.| Daly Co. Ltd. 
a Cdn Devon 70 Opemiska 65 | Offered at $100.00 through dealers and Town of Orangeville, Ont. — 542% and 
Cdn Export Gas Among the changes were: banks. 5%% debentures, due Dec. 1961-80, 
Cdn Huskey 65.. Pacific Pete 120 | $350,000. Issued Oct. 31, 1960. Sold at | v 
Cdn Super Oil 110 Gas Stock Shares Stock Shares MUNICIPAL BONDS Gouinlock & Co, Ltd. 
i 2 N.S.—5%% 1-20 year debentures, $150,000. 61- 
2 Cns Min & Sm 199 San Antonio 20; C Mosher +7,500 Prosp Air +14,100 Sold 97.477 t 30, 1961-74, $694,200. Issued Oct, 31, 1960. : ‘ 
Dist Seagram 275 Steep Rock 5 Kilembe 1,600 Ry “i _. ierce, Fenner & Smith Inc. and The 
writing instruments, | Dom Fdy & Stl 425 Teck Hughes Moneta Back School for Royal Bank of Canada. | 
an elknife a | Yoranda +400 ate ec. i, ere 
a pprox. yield to “ 
14-K gold-filled ball Ltee. maturity 5.63%, (1985 maturity) $ 
98.50 
School Commission for Mun. of Beaulac, | anprox, i 
inancing agreements and change i | Abitib 2 ay td. i ; 
| stotements are listed as reported by the Toronto; Dist 1,000 “ob Securities Corpn., Isard, Robertson & Co. 
ini Commission | School Commission for Mun. of Village ed — 6% first | ici H 
H | BANKFIELD CONSOLIDATED MINES | 95 bentures, due Nov. 1, 1961-72, $750,000. ure NOV. 000, Dated i increa r retir i iti 
Also available in 12-K sold 1,000 shares Barnat Mines for $1,477; Issued Nov. 7, 1960. Sold at’ $97.54 to $96.50 and ac- | ement income under certain conditions. 
‘ 3,100 shares Dome Mines for $64,739; 232,- mai 135 ‘ Banque Canadienne Nationale and Mor- | C™Ue nterest to yie approximately Trust C fF i i +H £ 
1,400 shares Pyron Corp. for $219,283. Copper Township Stamford, Ont. Ltd., Wood, Gundy help you build for future security, and the same time reduce your 
K Addi 10 hares A Gold ~ Bell Corpn, Ltd., Osler, Hammond & Nant 
d d | ’ listed securities for total cost of $257,569. Bankeno 5,300 ack wis 100 | 6% debentures, due Nov. 1, 1961-80, , . + an B. Housser & | “p . Savi PI eo ” 
and dealers names BARNAT MINES bought 7,000 10,000 Nov. 1960. Sold booklet, "Pension Savings Plan for Individuals”. 
> any rate’ Mads of § — 5% an 2% de- 2/0 
sold seven same company, Pap = due 1961-80, $469,000. debentures (carrying a bonus of 15 com- 
BELCHER MINING CORP. sold 8,000 Issued Nov. 1960, Sold $96.32 shares with each $500 principal OVER YEARS 
JACK shares Martin Bird $267. 1,000 Bell, Gouinlock Ltd, and Do- sinking fund debentures), mature 
CHRISTOPHER SILVER MINES, re- Martin McN minion Securities Corp. Ltd. 1975, $500,000. Dated Nov. 1960. 
Phone EM. 4-0757 held in escrow in name of Agnico Mines Brown McWatte 1,500 | tu due D 1, 1961-80, $300,000. I. d & Co aly 0, and J. H. Crang PERSONAL : 
000 shares Barnat Mines and 26,400 Bel-| Buffalo Ank Moneta 1,500 Gouinlock Co. sinking fund debentures, SERVICE 
respectively. Camp Chib 6,800 Mnt Wright 17,500 | 14, 1960. Offered at 10 i ‘ dha 
— t $100.00 by Pember- 
GOLDALE MINES sold $20,000 wts 48,000 ton Securities Ltd 
irs vag 7 Mi f Camp RL 425 Nat Hos B 300 . xs 
and Corp. Can Cement 175 N Contin 900 af Cl ‘an 
$38,080; also purchased 22,000 Can wts 1,000 Calumet 500 
Bankfield Consolidated Mines for South Hosco 
ANNOUNCEMENT HASAGA GOLD MINES bought 700 700 Mutual Funds M P A N ¥ 
= re SAG! - ame n Brew 75 Nickel Mining 5 BURNS & COMPANY — Common, 12'4c 
shares Lake Shore Mines and 4,000 Celanese Noranda 400 TORONTO MONTREAL 
anes Nore payable Jan. 27, Apr. 27, July 29 and 
Val D Or Mineral Holdings for $2,553 and Do $1.75 p 201 Normetal 100 Oct, 27 to holders of record Jan. 6, Cemtse Bid Ask. | : 
$2,000, respectively | 
Cdn 500 North Cordstr 5,500 Apr 6, July 6 and Oct. 6, respectively. All-Can Cc Fd 22.842:30563) 646 7.02 «Brontford « London « Windsor Winnipeg e Calgary Voncouver 
| crowed shares, n Dyno Northgate aid in 1960, 80c. Recent price: $135. row 118) 40 8.07 
shares Malartic Gold Fields and 1,100 Cdn Fair B 265 O'Leary 5,500 | CANADIAN CELANESE — Common, 30c} Can Invest Fund 36:38) 8.52 
shares Wright-Hargreaves for $17,040 and Cdn Husky 100 Opemiska 6,400 plus 10c extra, payable Dec. 31 to hold- | Canafund 125:125) 34.47 
$1:190 segnectively Do wts 2,715 Orchan 119,600 ers of record Nov. 25; ex-dividend Nov. | Champion Mut Fund 8121) 5.21 
. . F IES | Cdn Hydrocarb 100 Pac Pete 3,900 23. Total paid or payable to date in| C’wealth Inter 32129) 7.76 : 
LITTLE LONG LAC MINES Malartic 6,900 $1.05 plus extra; total paid Com Lev Fund 
19,000 shares Powell Rouyn Gold Mines Cdn Marconi 200 Patino wts 500 | same date in 1959, 85c plus 15c extra; | Corporate Inv 2414214) 841 
for $7,282. Cdn N 8,500 Peerless 1,000 total paid in 1959, 85c plus 15c extra. | Diversified Inc B 1121108) 3.55 
MacLEOD-COCKSHUTT GOLD Cdn Pacific Recent price: $24. Equity Government Bonds Foreign Exchange Rates 
bought 3,500 shares Hard Rock Go nes Can-Erin 89,100 Ponder 50! om Comp Fund 24138) 8.37 | Nov. 22, 1980 
Mines for $183. Cent Porc 6,000 Prosp Airw 266,800 | §5c payable Jan. 1 to holders of record | Yominion Funds 24138) = 7.84 5 | % Due Bid Asked % Due Bid Asked % Due Bid Asked , 9 
shares Cochenour 800 Que Metallurg same date 1960, 60c; total paid in| Grouped Inc Development Oct. 1968/71, US$ UKE 
leasing 160,500 escrowed shares, also addi-! C Mogul 1,000 San Antonio 11,300 organization in Oct., 1960, Recent price: | North American 181220) 8.28 3) May 1970 ... 89% 914 Nov. 1970 ... 89 914) 5; May 1970 ... 1013 1033] Ave. ...e. .97 146/160 2.75 38/80 
TOWAGMAC EXPLORATION sold Paper 1,200 Securities Fund 11.74 Dec. 1961 ... rate reported Bank Can- 
553 shares Lake Wasa Mining for Consumers 150 Seven Arts 100 MINING CORP. CANADA—Common, Amer Sept. Alberta Tel, Gtd.: Man. Hydro: 
“s Copper Rand 1,100 Shawing B Pr 73 45c payable Dec. 30 to holders of record | Sup'vised Executive (1955) 37.53 . p 4 4 p i 
$66,434. Also bought 1,000 shares Labrador ee “ i July 1976/78. 8731 89} 
Mining Exploration for $18,345, 1000| Dist Sherritt 1,700 Nov 30; ex-dividend Nov, 28. Total Executive Sept. Manitoba: bid rat ted 
chases Hollinger Gold for $21 511 and 550 | Craigmont 1,250 Silverwoods A 100 paid or payable to date in 1960, 70c; | Sup’vised Executive ‘1957) 5.27 4 Jan, 1963 ... 993 1004 h Col bia: Forontoe 
shares Norands Mines for $22,433 Crowpat 1,000 Simpsons 200! total paid to same date in 1959, 60c; | Sup’vised Executive (1958) 5.56 5.62| 54 Oct. 1962 ... 1022 103i . ical | 54 June 1976/79. 983 100; | Dominion Bank 
+50 s nm Bridge Spartan 5 AL MINING— ctr’s Se) pr. tee I 
$56,834, respectively. Also sol 00, D Stores 675 St Rock 2,300 ex-dividen Nov, 28. ‘otal paid or} Trans- 2 44 Dec. 1962 ... 1004 100% ; 
dent of Bridge & Tank Company of Can- shares Sylvanite Gold for $105,024. E Malartic. 4,800 A 450 payable to date in 1960, 27c; total paid 25.15 | Quoted 
ada Limited, announces thot W. J. H. | ‘ E Sullivan 200 Sunburst 17,500 to same date in 1959, 30c; total paid in Do C 18/18) 5.15 5.65 | Cdn. Nat. Railways: | Quebec Hydro Commission: | Rate Reported by Doherty, Roadhouse & : 
has been appointed the position Eddy Paper Superior Prop 1959, 30c. Recent price: $2.90. United Accum. Fund Gyére: June 1979/82. Co., Toronto. 
and Generol Unlisted Industrials Falconbridge 800 Temagami 11.400 Geen, tlnciuding tnitiai 23 Feb. 1961/63. 971 97% 5 saskatehewsn: of gold approxi 
of Bridge & Tank Western Limited, has | CORPORATIONS Bid Asked Gec — — paid in 1960, 30c plus 30c extra. Recent 59 z -_. a. 41 Newfoundland: , ; 
NS id seco 1,000 Trans Mnt PL 350 53 Jan, 1985 ... 1023 104 | undland: Latest week $35.15 $35.20 
extensive experience in the steel fobri- | Alberta Natural Gas ....-. 13.75 14.25) Gen Develop 2,850 Triad 500 price: $10. sOf which 8c (U.S.) was paid prior or] 44 Apr. 1967 ... 994 99} Quebec: | 48 July 1962/64. 962 98] | Previous week ...e.ce.e+. $35.20 $35.45 = 
Anglo Cdn. Tel. A 40.50 41.50 5 2 08 
g ‘ ° oe ye 550 Goldale 500 Un Asbestos 12,050 mon, 35c plus 10c extra payable Jan, 2 
aper 135 n Oils able to date in 1961, 35c plus 10¢ extra; 
rot. Do 58 wts 360 Upper Can 1,400 total paid to same date in 1960, 32%4c j 
bid: 91.00 93.00 B plus 10c extra; tetal paid in 1960, $1.30 
4°% ome Oi Jasamac 50 plus 10c extra. 
Do. 105.00 Accept 300 Decalta 1,000 
| British Newfoundland ...«. 1.60 1.90 Do 2.75 300 =Willroy 9,700 
Power 0% pfd. 76.00 | InIl N Gas 180 Do wts 4,100 Corporation Bonds 
Cdn. miral Corp. see sees . Do wts 200 Yale 50 
Cdn Canners Int Nickel Young 51,000 (Supplied Investment Dealers’ 
Cawthra Apts --- 6000 int. Prev 
Debenture Secs pfd. 80.00 Bell Phone .... 952 
Dollar Land Corp rontie 162.00 | (By Brokers Dealers Assoc. of Ont.) Bowater Pwr. . 34 ‘80 814 ... 83) : : 
Dom. Linseed Oil Units .. 3.25 ....| Approximate quotations, 3.30 p.m., Nov. L. & P. ...... 3 ‘70 7 82 179 
Essex Packers ofd 33.50 | 21, subject to confirmation and change. Electric air conditioning 
Goderich Elevator 17.75 18.50) s 3 hone .. 5 ‘82 23 954 932 
14.00 15.00 | Price, a dagger (+) a decrease in price. | Calgary Pwr. 34°72 82 
Consumers’ Gas 5 ‘78 94) 974 95 
Jenkins Bros, .......... .. 59.00 61.00} do vt 10 20 Main O 50 «60 Que. Pr, 4) '6 912 912 
a Mi x 75 Anam 1 2 Mat Ca 6 8 | 95 2 
Mindustrial Corp. ........ 1.90 dee Arctic ~McCuaig 3 4 | is : 
Mutual Finance Corp, pfd. Barima 11 13 McFinley§ 5 6 | 7 Centre, one of Canada s busiest 
Pembroke Electric Light . 100.00 a 15 Bicroft-Uran 5 ‘62 991 1003 994 
Prairie Royalty Trust Brilund Bread that encourages repeat shopping. 
Rapid Grip 6% pfd. ...... 99.00 101.00 cDde vat Nw 8 30 ‘ aaa 
Steelman Gas 1.75 200) amray Valco bd you have air condi ioning 
Trans-Can. Freezers warr. Cstibar 6 9 Normar D 872 852 
Toronto Medical Arts Bldg. 58.00 61.00; Cent Man 24 3) Oceanic 18 2 oes 2? 63 4 4 - and equipment to provide the 
140 Clix Pascall 16 18 Dom. Fdrs, & S. 4) *69 923 
Westcoast Transmission 13.50 14.00; Comstock 2) + Pelangio 1 2 Paper “na 
e urat ce | Cn Fred 15 20 P Pnt 1025 1075 Elk Falls Co 5 75 87i 73 Dickinson Associates 
Commercial} Life 20% paid 33 00 5 00 Con Pnt 30 50 Pitchvein 5 6 G. Motors Acc. 43 ‘69 933 96) 93% ; : SSOCIMIES 
Crown Life Insurance .... 207.00 --+ 1° Gordell 2 4. Prudent 4 6 Gt Lakes Pap. 5 ‘7 92) 95) 93) Con neers: Frost, Granek and 
ons C Vauz 7105 110 Quejo 2 3 Bay O&G "75 83, 864 834 Associates 
Excelsior Life 235 00 Crackst 3h 5 Quest = 87} Mechanical Contractor: English and Mould L 
182.00 Despina 2) #4 Redruth 1 3 Loblaw Groc. . 6 "77 98) 101) 994 
2 c e urance .., 17 Destrad i 1) Richgrup 3) 5 Lorado Uran. .. 6 ‘62 100) ... 100% pplewood Village Shopping Centre 
anufacturers Life® ...... 256.00 Dom E 16 18 RTinto 385 Maple L. M, ... 33 ‘63 953 98) 953 Air conditioning contractor: Beaver 
Do.t 252.00 0 Massey-Ferg. . 4) ‘76 864 Engineering Limited, Toront 
Dumont 30 C4 Rob RL 24 «26 g 
| Maritime Life 135.00 Echo Ind 1 -Susset Northspan -. 53 "63 993 1004 99) 
Life Assurance .. 58.00 61.00) Bonan Salmt C Ont Jockey Club 
86 00 Evenlode 4 6 Shield 18 «21 Puilii 54 73 872 904 
A Gan Cop 2 4 Marysx 3 | 
British Mtge. & Trust Co. 260.00 ~ 5 St. Law Cor 953 98) 95 
Halton & Peel Trust Co 12.25 13 00 | en 2 | Simpsons Ltd, . 42 ‘73 94; 974 94) sg 
| Industrial Mtge. & Trust... 114.00 | Glen Ech 2 4 Timail 7 10 Steel Co. ...... 23 862 891 882 
q aoe + | G Harker 7 8 Tower 3 
Waterloo Trust 4650 4750) Gra Label i Tresdor 4 4 Union Accept. . ‘68 911 912 
3 By Kippen & Co. Inc., Montreal | Goldmaq 1h 24 U Ridge +4 6 Un Grain Gr. . 33 ‘70 832 832 ‘ 
; upuis Freres pfd. ....... 15.00 ates Halmon 2 a Viking 12 WM iv y 
b East. Can. Svgs, & Loan . 24.00 Hot Min 3 4 Wadge + 7 CONVERTIBLE ISSUES 
Eastern Trust 29.50 Hornfit 6 7 Watson 7 9 | Abitibi P. & 4) ‘66 965 98) 96) 
R. F. DOWNEY Great Britain & Canada .. 15.50 ° Hubert L 3 5 Wesley 3 4 Atias Steels Ltd. 5 ‘67 96) 100) 97) 5 eset 
J. H. C. Penaligon, Ontario Marketing | = of A j 3 5 West RL 3 4 B.C Electric ..6 105 107 104) 
udson ndepen 7 8 W Wasa 3) 4) Cdn. Pacific R. 4 “69 72 90) 89; 
announces the appointment of Ross F./| Mtl. City & Dist. Svgs. Bk. 61.00 6300; InmmntC +4) 6 OILS Cockshutt F E 5 68 905 93 90) 
i isi New Brunswick Tel 12.00 12.75 4 6 B 25 12 "7 5 : 
for the company. Prudential Trust .... .... 26.00 ckms Jean L 5 7 Do rts 500 600 | Ot is 8 7 98, 99) 97) 
Que, Telephone 5% pfd. 18.00 19.50 Jerome 3 5 C Deihi | Shaw W & P Si “72 1044 107) 105) air conditioning * heating * refrigeration 
experience ond was formerly Account Ex- | Stanfield A& B.......... 10.00 . Kamlac 10 12 Harvest .t3~~i8 -| Loblaw Groc 4i $76 124 128 120) j 
ester Advertising Limited Kenda P i lt O Smoky i 1 S'wood Dairies. 5j ‘72 97 97 
| g *Original pledged. {Third pledged. Lrndona 1 2 Paige P Trans. Emp, ‘66 95 95 4 
econd pledged. eUnpledge Larum a Phoenix 3 Triad Oils ..... 44 "71 704 834 79) 


Price Earnings Ratios 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 


EARNINGS PRICE RATIO WEEK MONTH YEAR 
PER SHARE Nov, 18 Nov, 18 PREVIOUS AGO AGO 
$53.61 $764.75 16.04 16.14 15.51 19.40 
Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK MONTH YEAR 
pigs“ 21 AGO AGO 
Preferred and Stocks 5.12 5.13 5.13 
Common Industrials .... 3.98 
Advances and Declines 
Toronto——__—__— 
Week Ne No 
Ended Uns Downs Change Ups Downs Change 
Oct. 14 ..cccee 241 385 179 80 99 151 
Oct. 21 cooce ane 336 173 92 105 157 
Cel. 28 490 157 66 180 123 
Nov. 4 cones a9 274 193 141 79 132 
Nov. 335 323 164 121 86 154 
Nov. 18 coce 462 431 181 94 129 153 
Volume Stock Sales 
Montreal! Toronto Calgary Vancouver N.Y.S.E. American 
Nov. 21 .... 294,000 1,227,000 23,760 81,417 3,090,000 1,100,000 
Nov. 18 .see 186,200 1,238,000 32,911 85,582 2,760,000 1,060,000 
Nov. 17 .... 211,400 1,480,000 66,920 73,789 2,450,000 1,030,000 
Nov. 16 .s6. 302,400 1,581,000 28,520 94,795 3,110,000 1,080,000 
Nov, 15 320,000 1,577,000 30,535 85,010 2,990,000 1,090,000 
Significant Investors’ Index Numbers 
Textiles Food 
Mach. Pulp and and Total Total 
and and Miil- cloth- allied Bever- Bidg. Indus- Utili- Total | 
No. of equip. paper ing Oils ing prod. ages mater. trials Banks ties co's 
Securities 10 10 4 4 7 13 8 14 72 7 14 93 
1935 to date: 
High 947.8 1238.1 252.0 285.5 410.5 304.8 724.4 590.5 315.9 399.1 218.9 297.8) 
Low 68.5 51.6 59.7 409 77.7 724 79.3 68.7 56.1 68.4 645 60.6 | 
1960 
Monthly Figures: 
Jan. ..... 741.9 1156.8 204.2 180.2 203.2 224.5 656.0 518.0 267.6 332.8 191.0 229.2 
Feb, ..... 713.0 1080.0 194.0 173.8 197.2 216.8 634.6 488.7 257.9 316.3 186.8 349.9 
Mar. ..... 671.4 1058.1 181.5 170.8 190.0 215.8 611.0 462.2 249.3 305.8 184.5 242.3 
Apr. .. 682.2 1101.4 181.8 173.2 1891 230.0 625.6 469.2 256.7 309.1 188.2 248.8 
May ..... 699.2 1124.7 184.8 168.0 190.9 254.5 632.5 466.7 257.4 308.8 188.1 249.2 
June ..... 685.7 1156.6 190.6 165.4 189.5 228.0 643.3 455.8 258.3 317.7 190.6 251.0 
July ..... 636.7 1111.7 182.5 161.9 183.6 233.6 638.9 423.2 249.8 311.5 187.3 243.6 
Aug, .... 651.2 1124.7 189.8 172.0 1800 239.3 6417 4244 255.3 322.9 191.6 249.3 
Sept 645.6 1127.2 200.0 175.5 180.7 2454 6467 425.2 254.2 329.3 191.7 248.9 
1960 
Weekly Figures: 
Oct, 6 .., 622.8 1085.3 197.8 171.9 174.7 243.3 631.0 416.4 246.1 317.5 189.2 241.5 
Oct 13 646.7 1090.2 1984 171.3 169% 248.0 6348 421.0 2481 3191 188.1 2430 
Oct 20 643.8 1088.6 204.5 169.1 171.4 2460 634.4 415.4 247.2 321.2 187.8 2424 
Oct. 27 .. 626.3 1069.2 203.1 1669 170.9 244.2 637.6 411.1 244.5 316.6 186.3 239.8 
Nov. 4... 630.6 1080.1 211.3 176.4 17€9 247.9 6565 414.5 251.8 321.9 186.8 245.7 
Nov. 11 .. 644.2 1088.4 213.4 1830 179.8 248.7 422.3 259.7 333.7 189.5 253.0 
Nov, 18 .. 649.2 1097.0 210.8 181.8 183.6 249.3 682.7 417.4 259.8 332.3 189.2 253.0 


*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics, 


TORONTO — EXCHANGE INDEX ; MONTREAL STOCK EXCHANGE INDEX 


Cattle-Steers good up to 1,000 Ib. to 
price Toronto. Copper-electrotypers, New 
York Coffee No. 4 Santos. Spot Raw 
Sugar 96 degrees centrifugal c.1.f. 

*Base years 1947-49=100 

4Base years 1924-26=100 

¢Base year 1954=100 


Winnipeg Futures 


Week to Nov. 21, 1960 
Crop year from High Low 


Aug. 1, 1960 for for Close 


20 15 15 10 20 30 10 15 
a Golds B.M. W.O. Util. Indust. Com. Pprs. Golds 
Nov, 82. <cese 88.07 157.28 80.64 | Nov, 21 .. 137.9 265.6 223.0 420.6 73.97 
Nov. 18 , 88.30 156.22 81.29] Nov, 18 .. 138.7 265.2 223.0 417.8 73.36 
Nov, 17 . 87.85 156.81 81.16 | Nov. 17 .. 138.2 264.8 222.6 417.9 74.09 
Nov. 16 , 89.29 157.61 81.67 | Nov. 16 .. 138.3 264.4 222.4 415.1 74.88 
Nov. 15 90.13 157.62 82.31 | Nov. 15 .. 138.2 265.1 2228 413.0 76.09 
Pvonth Ago 94.20 150.50 80.87} Mon, Ago 138.9 259.8 219.5 409.7 77.21 
Year Ago 87.02 167.82 99.73| Year Ago 143.3 304.2 250.6 425.7 82.33 
1960 High ... 96.80 176.74 106.78 | 1960 High 145.1 320.0 261.7 466.7 85.34 
1960 Low . 471.44 74.88 148.54 77.78'1960 Low 135.1 258.5 218.5 405.0 66.66 
- DOW-JONES CLOSING STOCK AVERAGES | 
q 20 15 65 2 
Indust. Rails Util. Stocks bpd 
Nov . 604.54 129.34 94.81 200.74 Indust. Rails Util. Stocks 
Nov 603.62 128.98 94.13 200.13} Month Ago . 609.87 135.84 93.12 202.98 
Nov 602.18 128.39 93.84 199.53/ Year Ago ... 653.22 162.38 91.44 218.19 
Nov .. 604.77 128.39 94.10 200.16| 1960 High ... 685.47 160.43 96.45 222.62 
Nov .. 606.87 128.70 93.71 200.46! 1960 Low .... 566.05 123.37 85.02 189.84 
Municipal Bonds Commodities 
November 22, 1960 Pre- Same 
Bid Ask. % Latest vious week 
Halifax week week last yr. 
Hamilton 6 ‘719 101 103 5.74 | Cattle $22.75 $22.05 $25.50 
Ottawa 3% 7 98 100 5.50 | Coffee, Ib. ..... 364 .3642 
Regina .... 5% 82 96%, 9894 5.85 | Sugar, raw, Ib. , 0605 0508 
Vancouver 6 a0 100 «6102 10% 18% 
Wir 5! 80 98%, 5.60 
Weekly Commodity tndices | 
Dow Jones Fut.s 142.56 144.38 151.06 
> U, S. Labor ... 119.6 119.4 118.9 
Profits Here Monthly Price Indices 
Pre- Same 
month month last yr. 
studies by investment firms. } Retail C.P.1.* 
A -B.S.): 
Ltd., 220 Bay St., Toronto W’sale (Sept.) 230.4 230.2 ° 
Jackson, McFadyen Securities Ltd., 11 , p.). 37. 218.2 219.1 
3 U. 8. W'sale (July) 119.7 119.7 119.5 
Adelaide St. W., Toronto. Gt. Bri. W'sales 
112.9 112.9 111.2 
ANNOUNCEMENT 
Base of price quotations ts as follows: 


Toronto Curb 


c 414 422 Gaspe 184 192 
Ang-N 65 Hayes 
Asbest 254 25) I Pap 92 931 
AB 51) Lob In 112, «112 
xBulolo 565 575 MLrnA 20) 
CD Sug 17 Do B 21, 22 
C Ving 30 «303 MO Pap 30) 31 
C Brnze 18 183 Ogilv 46, 47) 
Do p ee Do p 133 
CG Inv 283 29 xPendO 250 260 
C Ing @ .. Price 38% 
C Pap 40i 403 Sngmo 12 
xDalh 13 5 xSW P 147 160 


de Hav 
D Glass 68 70 
Do p 144 15 Zellrs 
DOC ... 242° (xToronto 
Du Pont 193 20) Gold) 35.15 35.20 


x—Quoted in cents, 


Exchange 


Quoted in Cents 


Canadian Stock Exchange 


Stock Bid Ask Stock Bid Ask 
INDUSTRIALS Gateway 1h. 33 
Alaska-Ykn Globe 6 9) 
PL p 350 600 Gold Sat 2) 3) 
Cdn Kodiak Gold Spike 43 5 
Ref 95 .. Kenare 1 2) 
Cdn Prop 276 290 Keno 15 163 
Carling Br 80 90 Leamac ae 
Edmonton Leduc Cal 3 4 
Concrte 365 .. \Lidmnstr 15... 
Indian Ch... 40 Melton 12 15 
Prop Cred .. 30 Merit 52 54 
MINES Merland 
Burrex a6 Mill Crk 3 4) 
Cont Potsh 27... Mollusca ae 
New Imp 9 93 N Richfld 13 2) 
OILs Native M 10 14 
Labedena 3 3) New York 6 8 
Aldina 1 2 Nth Cont os 
Amaita 3 54 6 
Anaconda 33... Nu-Ridgwy 3 33 
Bashaw-L 3 3} Ranchmn’s 4) 6 
Blue Cr 20 22) Renfrew a 66 
Cdn Ftune 2) 3 Royal Cdn 
Carleton 30... Vent 6 it 
Castle 11 13 Sage 78 
Claybar 10 12 Sastex 1) 2 
Command 60 70 Share ee 
Com Minls 6 74 =Silver City 2 4 
Crusade 120... Siscalta 35060 
Dalhousie 12... Star Land 150 190 
Dom Lhds .. 100 Sturgeon 33. 
Dom Minls 13 18 Transfield 11 .. 
Dynalta 0 Tri-Zone 23 
E Cda O&G il 4 Turnr Val . 20 
Edoran 25 3 West Warn 5 7 


INDUSTRIALS 
Stock Bid Ask Stock Bid Ask 
Ang-Sc n 63 8 Atlas Sulp 3 4 
Atlas Tflm 45 47 Aug Expl 25 30 
Beld Cort 12 Baker Tale 11 12 
Do p 12 13 Band-Ore 3 4 
Belg St Beauc PM 25... 
Do p 134 Barvallee 3 34 
Blue Bon Bateman 65 7 
Raceway 7} 72 Beatrice 23 #3 
Bfly Ho 250 295 Bilechasse 20 22 
Cdn Arna 160... Belle-Chib 3 4 
Cdn Int In 164 17) Bornite 3 5 
Do p 784i Burnt Hill 8 9) 
Cdn P&P 5) 6) Calumt Ur 3 4 
Cdn Sik A 25 50 Canalask 2) 
Catelli A 40 42 Canuba 2 2) 
Can Kodiak Carbec M 64 7 
Ref 100 105 CartierQ 10) 13 
Cinzno A 200... Cen Man .. 4 
Do 51% p200 os Chem M 228 230 
Con Div A 8 108 Chib CC 9 414 
Do p 28 30 Chipman 6 63 
Con Textls Cominga 3 5 
Crain RL 16} 18 C Monpas 4) 5 
Dalfen’'s 55 65 C Que Yk 4 5 
Dav&FA45 48 C Vauve 105 110 
Dom Eng 153 164 Dolsan 6 
E Koot p16... Fab Metals 74 10 
Feralco In .. 75 Fano 2, 3 
Freiman c 35... Fatima 
Horner A 20) ., Fontana 2 3 
Hubbrd Fit 9... Fundy Bay 3 33 
Do A ee 21 Gold Age 38 40 
I Paints A .. 9 Gui-Por Ur 6 7 
Inv Found 37 40 = Haitian 3 33 
Do p 50 52 Herst Col 475 500 
Lambert A 12] 14 I Ceramic 9 10 
Do B 15; 172 Iso Ur 46 «649 
Latonia I 264 27% Kontiki Ld 3) 4 
Lochab O 150... Lingside C 3 3) 
Dis 63 Lithium 29 «635 
Do 11 13 #£Massval 104 12 
Mtl Ret Ail7 20 Mid-Chib 18) 20 
Do B 7 2 Mogador 6 7 
Mtl R Dairy 64 64 Monpre 6 ’ 
Mtl R Rice 21 214 N Formaq 5 6 
Mussens 74°10 #=N Jack Lk 3 4 
Nfld L&Pr 45 46 N S'tiag 3 3} 
N West In .. 325 N W Amit 10} .. 
Pac Atl 250 280 Nocana 5 53 
Paton Mfg 8. N Am Asb 6... 
Do p 7% 20 224 N Am Rar 38 40 
Pr Crp Ist 422 43 Obalski 8 10 
Do 2nd 56% 61% Opemisca 8 9} 
Prem Stl 7 8 Orchan U 162 170 
Que-Tel 334 34 Partridge 10 103 
Do warr 13) 14 Paudash 19 20 
Ruby Foo 225 250 Pennbec 73 «10 
Do warr 40 50 Pitt 3,.«O4 
R&M Bear 15 ee Por Prime 84 9 


Que Cob 230 235 
Que Smelt 8 9 
Robrval M 14 


Renold A 14) .. 
Sangamo 8 13 
Shop&S Ti 
SbeysS All 12 
Soca Ltd 100 oe 
So Can p 118 


So Dufault 10 12 
Stand Gold 74 


Tooke Br .. 35 Sunloch 
Tr Can Cp 29 30 Tache Lk 7 8 
Tr Can Fr 53 6 = Tazin 7 8 
Un Am A ll) .. Tib Explor 9 10 

Do B Trebor 3 4 
U P Prop 155 160 Vanguard 7 8 


Woodfd A 50 Virg Min 11 12 


Do B 10 Wendell 2 
Westville 

MINES—Cents 

Alscope 5 OILS—Cents 


4 Gateway 1} 
44 NativeM 12 ,, 


Ameranm 24 
Anthonian 4 


Grain Prices 


Chicago Futures 


Week to Nov. 21, 1960 
Crop year from High Low 


Aug. 1, 1960 for for Close 


High Low Weck Week Nov. 21 | High Low Week Week Nov. 21 
Oats— 
May .... 954 
99) 953 July 964 953 952 1.13% 1.003 1.00, 1.003 
‘lax— 79) 
66 644 64 64 
PETER C. SIMPSON 
1,23 1.093 1.09% 1.10 
The appointment of Peter C. Simpson os P 1,271 1.158 1.158 1.16 
General Sales Manager announced Winnipeg Cash 
Robert M. Cairns, Vice-President and 1.248 1.178 Li 118 
General Manager of J. C. Wilson, Lim- 2.10 2.113 
Mr. Simpson joined J. C. Wilson, Lim- Prev. Week Mar, cserccccccccceres 2224 2.173 2.20 
ited in 1957 as Regional Sales Manager | 
Eastern Division. His responsibilities will | 2 w. ; 2.18 2.164 2.16) 
ee High Low High Low 
1 Feed 96 923 For Week 
2 Feed 93 O12 Nov. 21 Prev. Week 
ANNOUNCEMENT Malt 1.05 1.03% Corn— 
APPOINTMENT 
Canadian Prod 
anadian Auto Production 
Week Same Year Year % 
Ending Week To Date ToDate Change 
Nev. 19/60 1959 1960 1959 To Date 
CARS 
General Motors: 
eo 1,543 65,038 52,535 
3,699 153,208 138,796 +10 
*Ford: 
ws 977 1,390 48,901 46,747 
Mercury cecccccccece 78 90 3,758 5,374 
639 680 25,431 29,581 
74 70 3,861 4,450 
1,768 2,230 81,951 87,762 —6 
275 5,713 5,151 
402 528 18,224 18,315 
$15 632 18,791 14,976 
1,192 1,279 44,632 39,544 
A. 'W. BAKER Studeboker-Packard: 
Fleet Manufacturing Limited hos an- | Studeboker ....... 160 160 4,969 7,588 
nounced the appointment of A. W. Baker | 3,669 284,760 273,690 +4 
Contract Manager. Mr. Baker UCKS 
Manager of Garrett Manufacturing Lim- | Pao 186 370 17,025 16,294 
ited, Rexdale, Ont. Fleet will direct 133 5,228 5,644 
@ besiness development program cined | International 109 266 9,851 - 12,198 
at broader utilization of Fort Erie plant | Total trucks ...ss.00+ 1,018 769 | 63,201 61,782 +2 
Total cars, trucks 7,837 4,438 347,961 335,472 


facilities for defense contracts and pro- | 


duction of civilian products, The company | ‘includes Edsel production, 1959 model year. 


is now @ leading producer of radar an- 
tenna hardwore and aircraft components. 


includes Corvair; Ford includes Falcon; Meteor includes Frontenac, 1960 
model year, Comet 1961 model year; Plymouth includes Voliant. 


— | source: Automobile Chamber of Commerce. 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


The Dow-Jones industrial aver- 
age has fallen back close the 
600 level again, badgered year- 
end tax selling and absence 
any constructive business news. 

How much 
slower industrial pace this winter 
both and Canada has been 
discounted the market place 
announced economy bolstering 
moves both countries are buoy- 
ing the market present. 

Canadian gold stocks came 
for further flurry midweek 
news resumed gold outflow 
from hit the street. 
former action the interest has 
gradually filtered down from the 
big senior interlisteds the jun- 
ior producers. 

Both Canada’s major nickel 
producers International Nickel 
and Falconbridge have upped 
dividends again, reflecting buoy- 
ant world demand for nickel. 

- 

ARTHUR McLAUGHLIN; 
Baker, Weeks Co. 
real) 

Broad and active demand for 
stocks during several days 
immediately preceding and fol- 


Senator Kennedy’s elec- 


been the steps taken curb the 
gold from the S., 


policy. 


accelerate the rise government 
spending, strengthening the like- 


Red Crest 3 43) 


from the August high 
645 and half the drop from the 
June top 663. 


through the 600 resist- 
ance level which had turned back 


tion the presidency resulted 
11-day rise approximate- 
points from 564 614 
the Dow-Jones industrial aver- 
age. This recovered roughly 
three-fifths of, the preceding de- 


several respects recent mar- 
ket performance has been more 
encouraging. Particularly impor- 
tant was the fact that profession- 
ally-managed investment accounts 
showed strong renewal buy- 
ing interest the second dip 
the 565 area, completing suc- 
test 
large volume. 

This demand was broad enough 
sustain active advance de- 


the October rally. 

Events have tended strength- 
belief the ability the 
economy avoid more than 
mild further downward tilt in- 
dustrial activity and resume 
uptrend during the second half 
1961, not Contribut- 
ing strongly this direction have 


giving the Federal Reserve Board 
anti recessionary easy money 


Also, view campaign com- 
mitments, safe assumption 
that the new administration will 


lihood that the 


will resume expanding trend 
without full cyclical recession. 


the same time, the closeness 
the popular vote and the 


strength the conservative 


tion Congress, well fiscal 


realities and the dollar problem, 


should tend prevent extreme 
measures. 


should prove the bottom 


the 1960 decline the Dow-Jones 
industrial average and purely 
from timing standpoint, this 
would not inconsistent with 
the assumption upturn 
business 


highly significant that the 
versal trend took place such 
low yield level for common 


stocks. 
Using the Standard 
indexes, leading industrial stocks 


were yielding only 3.61% their 
October low, .55% less than 


top-grade industrial bonds. the 
corresponding turning point 
October 1957, 
were yielding 4.71%, 


648% were yielding 3.33% 
more than bonds. 


nickel 
World market. 


more than top-grade industrial 
bonds; the 1953 bottom, stocks 


the light these compari- 


sons, 


seems clear that 


must limit the potential 


price improvement for the aver- 
age industrial stock until there 


fairly convincing evidence that} 


the current profit squeeze 
forward momentum the econ- 
omy and/or more effective con- 
trol over rising costs. 

Until then, the obviously strong 


for common stocks may satis- 


fied best concentrating upon 


genuine growth situations that 


are not excessively priced and 
upon 
whose private bear markets ante- 
dated the general average. 


McKINNON; 
(New York) 
significant that utilities 


have not lost their income and 
appreciation appeal, 
import the elections. Investors 
recognize that the best inflation 
hedges are those stocks that are 
most suitable for retention for 


basic investment reasons. other 


words, inflation protection 
definition 
stock that affords long term and 
reliable growth, preferably 
companies having relatively low- 


despite the 


situations 


cost ratios and service character- 


istics. 


Leading domestic and Canadian 


gas and electric utilities are typi- 


cal examples (Duquesne Light, 


Public Utilities, Shawinigan 


ter, Consumers’ Gas). Non-utility 
stocks fitting neatly into the 
framework groups having simi- 
lar income and growth qualities 
include: Philip Morris, Standard 
Oil Kentucky, IBM, Motorola, 
International Nickel. 


The slowdown steel activity 
the and elsewhere has 
caused temporary dip earn- 
ings International Nickel and 
other domestic and Canadian 
metal-based companies. But Inco 
undaunted and confident. Di- 
rectors recently raised the divi- 
dend, placing the stock $1.60 
per share annual rate. 

added significant develop- 
ment was the disclosure spend 
$50 million for the purpose 
tripling capacity Inco’s iron- 
ore recovery plant 1963. 
more reassurance needed, earn- 
ings should climb new peaks 
the next few years, Cuban 
stays out the Free 


Many factors have been instru- 
mental turning the market 


mood from despair cautious 
optimism and the direction 


prices from persistently lower 
levels selectively higher areas. 
base has been set for expan- 
sion money supply one in- 
strument for combatting the re- 
cession, development which 
tends temporize bearishness 


the market. Tax selling uncertain- 


clouding the technical atmos- 
phere eventually should give way 
demand, perhaps earlier this year 
than others. 

Beneath the surface recent 
selling, the tendency was give 
ground reluctantly, thus the pat- 
tern could not said whol- 
unfavorable. 
downside testing could occur 
without negating the assumption 
that the business slowdown the 


course normal events will 
short-lived historical standards 


and the recovery implemented 
perhaps psychological grounds 
the spending philosophy the 


incoming administration. 
* 


Carthy (Calgary) 
view the uncertainties 


ahead covering the increasing dif- 


ficulties Canadian exports due 


higher manufacturing costs and 


competition from the European 
Common Market, should take 
look the two latest pipeline 
issues. These are Alberta Natural 
Gas Co. common and Pacific Gas 
Transmission Co. common. 
There worry about 
market for the products which 
these pipelines carry. Once the 
pipeline completed there 
very little labor cost. They have 
guaranteed rate base and they 
will doubt expand from their 


levels which would un- 
questionably mean additional lev- 


erage applicable the common 
shares. 


Courier Chalienger 
Coach Division 


FOR PERFECT 


November 26, 1960 


FOR PERFECT TASTE 


THERE'S GIN LIKE GORD ON’S 


THE WORLD'S FAVOURITE 


DISTILLERY, 


DON, 


DISTILLED AND BOTTLED AT 


260 GOSWELL RD., LONDON, E.C.1. 


mediate price increase after wait for two years, slightly) think they are excellent 
hedge against deflation and can 

would not regard these regarded good defensive se- 
securities ideal vehicles curities with sound opportunity 
protection against inflation for long term growth. 


issue about $4.00 per share, 
feel they represent sound value 
for the long pull, particularly for 
While these stocks had im- the investor who willing 


National Products 
Division 


longer, for dividends. 


spread financial aid Afro-Asian countries. 


maintain ever-increasing scale wages. 


M.C.1. Parts 


Division 


BY APPOINTMENT 
TO HER MAJESTY THE QUEEN 
GIN DISTILLERS 
TANQUERAY, 


Stories are told full employment Russia time when 
unemployment grave concern responsible Canadians. 
Little publicity given the fact that Russians are 


jobs with freedom change their employment move 
elsewhere. 


Much heard amazing expansion Russia. Many 
fail realize, however, that the capital required for this expan- 
sion taken from industrial income, which Canada, used 


Responsibility Our Need Today! Should Business Lead The Way? 


MOTOR COACH INDUSTRIES LIMITED 


WINNIPEG 


TORONTO 


THE FINANCIAL POST 


GORDON & CO, LTD. 


BUSINESS TOO BUSY 
PROTECT ITS OWN INTERESTS? 


The so-called man the street, average citizen, has reason confused 
stories industrial expansion communist Russia, and the latest gestures wide- 


Maybe time that business used some its advertising space protect its own 
interests space tell Mr. Average Citizen that unreasonable wage demands lead 
business failures with resultant unemployment space let Mr. Average Citizen 
know that threat economic warfare can fulfilled country where the 
State owns everything and pays little decrees for human endeavour that 
Canadian Industry cannot hope compete world markets unless management and 


labour act together responsible way meet this competition. 


M.C.1. Metal Products 


Division 


| 

4 
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| 
| 
| 
| 
| | 
| 


NOTIC 
te the -year NOTI ) NOTI 
M .R. W oa 
Sad M Not EN ? 
te ce i DE Cc id vide ereb Qu 
er e ele o sh utstanding y, r3l.1 arter ng di as d r otice i DN ED p 37h 13 tock ock r 26 
th on eco. of e de on il end not . viat = ng s be e ce y . tha xA U 91 20 — 14) 75 Do 260 4 ck E 
eB De rd s Com ter: th be on be 4 ive endi en d nts divi t th cm r ig hes 9 16 xB B 42 300 cG B F 
To oa cem toc mo mine ev pay fra - 08% Pref Div in ecl (25 idend e Adm e 5) 3 Do A 1 -D 42 as id IN 
N nto H vem cha ock y th ion in 18% ies od Per Share sta Jecem fo per of dv . is BS B 30 294 xB ty 9 34 D A 33 s e NCI 
ove , On : £ SS ber nge on th e la of 4.3 Seri é are thi ndin ber r th sha yg 108 3 re p 92 30 B eav 10 c io B 105 143 ook A 
November 17th, 1960, . 3 
, 1960. ecret J of th rd da n .400 erie Ps - 1 D , to , pa n St n th xAl aite 52 19 Do 1 Do i 2 c nwst 32 290 In G 16 sk S R 
ST ‘ J ard c efer end ee 1.0 er ehol eJ lta 4 A: jon p 48 294 Be ch 25 18) xC 1 4 xD Pp 5 42 a xRa Gri A 
s (15 terly emb ng h el | GA vem- Algm w 118 204 134 23 xIp Pl 25 ol Rio Aig 90 173 TC a 
at i aver n th res r sh iden 60. AU VING Do 1 5 x t-R as 21 wp a 7 =a s Gl 17 565 v Syn 290 80} xN > 14 4 H 785 kt irs 0 83 
4 D rals. 4 12 a 300 12 on 43) 45 
FA be RIS re! re s of ula ecto th a W NY aS L 6 203 xBa 53 183 0 hoy 5) (Cd 1 74 4 J aye » » 4 29 eal 5. il Roch: 1 in A 2 58 
4 BR , 1960 reg tiv e 5% and rte mm an end I A ac 40 7 xBn no 7 xBri Pp 08 row P 1 : 19 elic 4 12 x “on 9 5 cRky nm ii io 4 36) 37 
: IN G —— | Sh Oca r qu refer and 38a any 1 ab OTIC .17P D xD g¢ 3 3h 4 B Mtl 10 28 BC Oil 199 214 —_ 16) il xJoc rk 5 53 xN L es 4 Do AV 4 W Do 5 864 ob, 
DE ITE EL ual in on th divi ares ed thre rly di EREBY Sh A ng A 7 225 Ba 623 541 D 4ip 774 274 xDae 74D! Do P 5 23 i N Bi an Do apA 78° 80 xDo 
D a 5 Joli A 8 3 NC ne a Ro an 805 R an oas 
IS HE DNO yment 1 close hold yable 2% Cu eclar s (68% y-eigh Toa Ip p 41 92 Cc 19 87 xJ liet 53) 31 xN ‘ont 4} R y Bk 6 81 Pl 44 255 
nd er iden Y clos sfer ill b ws usi of hev oard da of the: ive R n th per 52 xB: vE 70 172 | BC or 51i i xD'E H 4 ow: 3 N D 25 xRoy A 8a 7a PP 183 
of old ec ayab rid oa re 16 ecr eed evio' ece the C out N Li B love busi SE Br Re 18 103 xD ne 318 - Ke vil 72 SJ xN d 8 xs A 163 ll n h 25 — 
B er, 1 n ord , 19 dia A c of rec e 1 5th of le on er 4 @ Scoti H. A. e Bo 4 IN A Oa.., B 3314 An 80 xK io C 234 3] xN a 39 5 xS. ow 92 75 UG 2p 483 0 
y O 960 the at 60 n in interi LAS ‘ord No of Fe the the - e tia . M ard 5 ‘ ES E rns 2 73 Do & x <irk w 239 xN ou 3 40 x an A 47 9) D as 10 51 
f pa 8" ¢ re) I B 15 7 mC p 3 1 Li t 19 9 D 3 xSa ad 57 5 U n 35 
a of th cord ece e ha a bo 5 y giv un . xD c 7 i - Do 5 6 xN pis 29 38) yth ; 7 Be B 27 81 
PIP -PR ember | A — Min of M eclar cents er sh a Burr. 15 9 D 2p 12 75 xL 4 | xSelk 13 x Do B 5 
airi will fif giv , LIM TIV @) RA R yo 2nd s of r 22 xc. 5 223 14 et 42 40 xLa a 28 5S xNor yn 64 Ss} pc 46 41) xVa ae 4a i 
ndi th 2 She 90 i and 1 117 
pelin paid reg idend N D H A N O r of th 30. rd as D 102 L = ‘Am 57 175 5) 5 16 95 xVe 05 ine 
Se ard ness record 961 red om- pe s, in d 5 TICE eclarati iS H TICE , 196 Do m 48) 70 Dow Pp 11 B 53 20 | 19h 2 Vv Do B 14 
-Treasv aster mber close ehold n de set ectiv. at divi record ary 1 follow! IVE IT Foil 54 LobC 23 thern 47 31 | D aA 52 2 VD im 5 
not x D at sha able , hav f ce nd N h, 19 areh poy- T R LU Do 2 EA 3 4 oB 700 283 QP bd 11 s Sns 5¢ il Ww Lite 140 153 
e Secs URCIE ITIB outst 50, busi (2) Di orpor eemab shore ond N Mi PA Mach 74 16 Ea Sull 160 403 Do p 93 3 xN 465" 50 Slt 109 iso" 
MI . ry. APA OW ng the f s ree end nm refer e 5% Oa CE i D Do scon 15 169 xL ro 302 3 thid 19 Ss op 27 295 xWw b Kr 6 00 
NES Pr NY ER shar ol- th quart No red Sh di ard of , 18 h xCO Pp => Ed I 32 1 ocan 102 31 NW U 93 4 prea 4 27 Ww eedo n 275 3 7 
a N n: Vec res tive pe on M bel rat th Do 6} Side 534 5 xL. 45 81 S Li age 7 yu Ca xWs as 
( ar Ss N y 2! er s he ede ar th LA 0 re > Per 4 sid 5 xL 53 75 Ww t & 4 7 55 23 xw pac 45 9% 
sha ited Gi nd nc at divid emb cret 19 ard usin s of Jan ec or Do 83 Em Li L t La 4 q ‘ien 5 3} st Bd 39 1 Ww tate 47 34 
reh on +P ant ecl en in U idend 60 E er ary $0 . BURS ’ respe ess re ua emt xC Pp 39 90 En ife 8) 5 ow? wr 4 of. Cem 53 51 | St: Pan 90 i est 1 48 
usi ers cem le i ello b . curr 10 year- , 196 ecret A shar of st 5D at 961 A 23 1 Do eat 2 8i xLyndh oat 331 xOk p 93 55 | S Rad : 1° 473 xW Br 10 105 
- Bnk 47 19 Fa n 153 75 Do ruc an 93 xSt K 83 i x 36 
No A.C of busi rs of Oth, 1 ony, day oard REAL, LIM anada i of T Janu s Cc Br Cc 70 62 F m Pl 35 20 xM p t 7h 43 Stl xs nwl 30 9) se 36 
vem », Ca . CA ness record 960 res tak of UE. ITE cou on of a in . he R ary CB 543 25 an F a ' 3 M acL 94 8i Do 9 27 St tarr 2 33 Ww ig 315 27 
0. er ds: ction is ou i- me nA 50 3 ‘Fati 75 28 adsn 15 5 166 = R 3 63 B 38% 5 
De fro for whic er ce SE R 515 $0 00 cc hief 85 1 6 ittin as xMai cu xPac 8a | xs ub 17 22 roy 17 
LE (CE 24 6 M £0 3 54 atn 34 18 | x op 350 13 x. A 794 3h 
A ‘shares and that | D OMP AND hve res, $1 1960 Cer an ex Cent that a ncouv W BOA C Fb Gas 57 134 xFr 9 i 2 7 94 xD oM 0 36 Swit w Do w 14 814 
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THE 
WEEK Montreal and Toronto 
Winnipeg, and Weekly Stecks Dividends 
Declared 


QuStations here 
sted 
are the exchange prices for listed stocks tncludi 
ng curb market 
cann 
ot acoeps any responsibility for these quotations. 
Bid and Ask quot 
e 
High Low; $ Novi 4 N eekend, Close) 41 38 Do, (B) 12% 12% 12% 12% | Wa 82% 
lov. Nov. 18 or 91.00 |Catelli Food A .. nil 6 434/50 10.0 . Warr. ..... 2440 173 4 52% 52% Alg Cent. & H ec. 21 Nov 30 
ll High Low La 85% /a\2.00 2.3) ‘ood A. 30 40 47% | 6.2 4.00) Ingersoll Mach. A * 
41% 35 «(1.70 test 24 |Chart Trust . 39% 39% 39: -00).. [Inglis J 05 
36° ysler Corp. . nil 12 214 1 Do. Pref. 8 <Al2 10 lew 397.44 20 Dec. 31 
ia | Ye 23% 1.65 1 A oe B4l% 40! 6 §.60 {Ink nil ‘ Ajuminium Ltd Nov, 25 
lig Atlan 145 133 7 eo) Do. 544% 3.00 71 .{Inl 180 16 16% 2 ov 4 
De. mi ..|Inland Nat. Gas . +50 1.00 1.00 1.00 minum Co. v. 25 
in Agnew Surp. ni Al9 18% 25% 5.0} Do. 200 18% 18% 18% 18% 4.00 Warr. ..... 400 1.00 16 16% Am Nov. 4 
ee »|Albt. Di os 56% 463 fs Do. Pref. . Al6%2 13% 
"ge Enter 635 Ve 43 a.15/Int. Util. 83% glo-Huronian "25 ov 
25 1500 1450 165% 1 1.4/Conf. Life. _Bll% Al2 11% | 2002 35% 363 ae Anglo Nfld Jan, 25 Dec. 21 
4 95 6.3\Cons. Bak .. B66 é 40 |. rp. Bid. Cr. 150 64 41%) Asbest 25 Dec. 1 Oct. 20 
..| Do, Wa 2 2% 52% 52% 15 lakeries . 5 5% 62 Do. Warr. 0 ° | 
3 gai igonquin 10 Ble 814 ain | 20% 17 -|Cons. Fire Ins. .. 26% 723 +23 +23 37 |240 6.5 Invest ipe 8010 3.10 3.00 2.80 bd Do 2nd pf & Dec. 15 Nov, 24 
ins. igs 42! .0| Do, Pref. 37% A40 436% olesalers pf 55 D vov. 
Do. pref. 70 1 3.00 Cons, Pa Ve 18% 19% 32 B5 2 Do A ec, 1 Nov. 18 
5 . |Aluminin 5 2.25 2.25 2.001. . Paper ..... 4820 40 38 «+ Invest. Synd 50 A52 & B 25 ° 
aminiim 19786 7.1] Do. Pret. 2.75 2.45 11%).. [Ir scare 32 34 32% 3216 Bailey Selb. 064 Dec. 15 Nov, 18 
an. Oils, nil 7% 5 ++|Cont, Can. 718% 19 | i% 4%!.. é Pref. ... nil 1 
290 51 50% 51. .00 1.75: ‘osmos Imp. 350 0 10% 0% 44 -0} 0. 6% Pref. .. 25 9% + & Pa % 
A8 42% 4214 173. 1,75 1.75 | 719 5 |.25 Johnston 6% Pf. 125 2 52% Jan. 3 De 
‘oe .. B2.00 CEM. ose 6% 6} 6} y, | ais Tel. Inc. .. es. ec. 18 
9 65 7.0| Do. (B) .. nil 20% 17*4/1.00 Zeller, .. 748 42 27% | 14% 12 |.80 5.9 2.00 1.95 
9% |.60 6.0| Ashd 9 19% 151.60 r. Zell. (Can.) 135 1 45% 455 18 15 |Lambert, Alf. A. nil 33 
13% 10%|.72 6.0 De. WB Hd. nil +10 9%, "20 3.6|\Crow’s N. Coal nil 1942 18% 18 | 32% nil A13% 13% 
00+ 2.00. ss B) 175 12 104% 9 3.5|Crush Int. Bll | -|[Lambton Loan ni 28 30 
16'3 12 (halen, pref, nil 9126.50 66) Do, 644 Pf. A. B5% A6 5%, | 15% iLatonia ..... | 
Accept. 50 15% 1 +» B96% A99% 199 | 1245 .-[Laura Secord ... A252 422% ridge & Tank 1 D Nov. 18 
20 aie oo S ». Ist pref. .. 10 20 20 20 20 22 A a Accept. A nil a 15 15% | 90 pf ..... .724 Dec vov. 
Do. Ist pref. .. 10 > 87 83 {7.00 8.1 30 5.0|Lawson & J il Bll% 117 Br, Am. Bk ec. 1 Nov. 2 
Atlas Tele. ... 20% 20% 21% 1.75 45 .1|)Dalex Pref. ..... 7 5 21% ig A | 
10300 48 50 45 45 | 45 i ‘3/00 -.|Dalfen's Ltd, ... 19000 55 86 86 86 | 21% -. B26 20 | Br. 50+¢.50 Dec. 15 Dec. 1 
§ [5 5. Ves | 9.00 0. Pref. .. 545 4 46 | 7 
47'4)1.80+ *.25 5, Bk. at. 53 53 51 52 15 i |Dom. Coal Pret 3 4 287% 1.60 3.1 3 TELE 
2 Bk. N. Scotia 63% 62 63% | 26 26 (1.75 iries .... 645 125 5 Do. 31% 31% 303 31% Bulolo Gol Jec. 15 Nov. 30 
Do ee 8 | 545 1.80 ctro ... 340 2 42742 Loe NC. sees ( 2 11% 11% | 
45.00 13 00 |Barcelona B5.50 19 14441.00- 6 150 2.45 2.50. 2 2 9% 20 Loeb a FRE 
24) tore ros | 97 |4.50 4.5) 4205 42! 27% 3. St, Law. P 33 2 
! caver 20% 21% 21 21. | 1259.70 5.2! Do. 1057 69 70'% ee 25 25 25 25 Range \Div. Rib. $.05 
13 10%5!.70 | ort. ... 12 111 1 a] 1 ../Dom, M ni B295 95 94 --}/Mackin Steel | 
“pret | 40% 2.50 5.8] nil B30 ont; 24 NEW Do. (B) 7 20 20 19%, 20 48% 23 pA. 175 38 an. Malting .50 Nov. 30 
40 6.4|/Biltm elep 47%, 47% 47 47% 64 3.6'Dom. St. & C B42'2 A46 43 181g 1312.6 .42|Macleoa’s A Pfd 2 33 és [2.20 i 
ats .. | 2 St. 3% .60+-*.15 |M’ 23 23 21 80 Do. Pref. 48% 
ty | 525 11% 11% 10% 11! 16 15 2 + ]M’Mil,Blo&P.Riv 22% 23 65 |2.20+°, IR . 5 80! 801 an, Packers A 87 emp. 
a7 onstr. 13 1844/1.00 | Tar & Ch, 19038 14 bd 2 615, 7 22142/1.20 4.8|Ma 1 6.0!Royal Oak Da we San, 
240 0 Constr BS50% 55 103 § 5.0} Do. Pref. 14 13% 13%}; 2 20. —.6 4.8|Maher Shoes ... 15% 2.20}... Ruby F. ryA nil 4 Perm. Mtge. 50 J i ar. 3 
140 1.20 De mnnets .. 73 7 wer .60 6.4|Dom. Textile .... 100 20 20! 201 8 0 2.4,|Mailman Cor 23 
k. |Bowater Paper. LA 1% 9 Vv nd, . 100 4 2 1658 1714 | 2 6's! 40+%3.10 Man. Sask. 2 | - 
4% 41 250 Bowater p 48 4744 473 45! |.60 6. Do. Pfd, +10 11 11 97 as Do, (B) A6 4) 133 1 Cable A 
5.0 3 50 Do. 5% 7453 5) Pid. . 20% 20! 20% 95 a e Leaf M. .. 16 1 14%; | 
35% 1.00 ref 465 46 } 130 1167.00 oot Pr. ... nil | 3% 5.50 5.5] Do. 54% ref. 100” ii : | 
| ail 117 | 33 4 . 7.1|McBrine Pref. 00 3.00 cythes & Co, ul ee os Elec. .... 
0. 454% pref. 91 : 3% +*.08 |Edmon. Concr : 531 1434/1 00 2%  3712/2.00 49 » A Com... 130 261 4 25% 
Do, 5% an 92 91 91 des .-|Electr Ncr. 100 | 205 6.8,Mid Pac, Grain ig Alois i Do. Pret 
C. Forest .. 53'2 51 5l'a .9 6.1;Emco Ltd 5 32% 267 al 60 Milton Brick .... 1800 2.25 15 30 Sher. W | 
B.C. Packers 10 2 11% 10% 11% 61 55 |*1.00 \Empire Lif 19 21 21 1.2 ../Minn. & Ont, P. 425 215 205, 205 | 11852. Do. Pref, 
9% 30+e Brown Co. Bl8% 17 1.00 | 56 3912'2.20 5.3] Do. Pref. .. ; 10% 33) silverwoods | i = 
te 30-0 Bruck Co. as 14 14 133% 14 2258 1836 1.50 7.9 Fam. PI F 34 bdenum ait 42 42 ane 41'4 105. a erwoods A ii Do B A 4 Nov. 16 
3.0 2.15}.. ae o. (B) oo 7% 7% 15 |41.00 ayers ... 3599 1 | 50% ee Warr. oe 554% 34 95 86 _,Do. (B) ..... ‘ Ta 107 Champ ui Fa... 30 Mov. 13 
Fal Bo. 2) 5.0} Do. Pref 48 50 49 7 |.80 Monare nil 25 (|1.20+°.25 B2.7 6 ano Ltd. A Is Ja 
29 gton Steel. 625 50 74.50 | 1-00 1.00... 75 28 50 | 18 .6|Monarch Life .. 2 69 44 42 ater, N. 70 2.70 Coche Dee. 9 Nov. 18 
1214!.80 5.8| Bur 525 «15! 15% | --|Feralco .... 28 28 2 | 7 5!1.00--*.35 M 0 50 55 2.12 48) D 38 
hil 21% jes ..|Fittin ee B7% A9 8 9% 0.80 trose Inv. .. nil B25 48 2 1842|.80 3.618 ille Pfd. nil 744 1744 | Connors Bros. ec. 1 
2 2.15 8% '.60 6.7! gs nil 9 +1848 ..|Moore Cor 44 4 | 20 Can. 
BO A0 | 7} Do. (A). nil 4 6% 6 --| Do. A Pref. 45 44 443 120 114 46 |So. Can. P 5 3s 3 
| 6368 224 23, 21 2% amie or ot. (U.S.) 70 4 0% 10% 10% Do. 4%4% 35 35 34} 60 09 -.-|Spartan Ai .. B172'% Alga ns. Div. Std. 
4.15 3.35.10 2 } 3.56 2.50}. Fo P 252 123 125 1201 23 19 (160+ |) oval Dairy 501 1 9412 4.50 3.60/* 10 300 #0 50 -70 Cons. Text. Mills 5 Dect Nov 
| 50 r. Pr. Secs. ... 20% 125 +*.25 |Mt. R 6% 6! 6! . .| Staff 16 1 . Text. Mills pf .50 
Do Pret. B ... 10 485 +32 3%4|1.20-+ ©.30| Fraser Con. 9% 10% ee Alo 9St. P S.. ni 12 
27! 415 945 os 004+ °50 F 2605 24" 245 ‘4 4 | 17 10%6'.80 av 49 A47 39! Co; 2 Dec 1! Nov 8 
q i i «24% 24 24% N | 17 4.7|\Stand; R 9 14 14 3 39'2 nsumers Glass 20 
1.5,\Can. Cr. & C Stone 26 2634 26% 15% 13561 60+-° Do. Pref. 195 92 98 | 10 13" 6a 3 : 
8 Stone 72: : 95 2 98 16! 5|Nat. Drug - 35 | 17 D 
14 8.7\Can. F ugar .. 1700 17 17% ../Fruehauf ” 75 15% 15} 24 24 5| Do. Pref 2 13'2 14% 834) .60 6. ire & Cable 1200 + 8% |'Copp Clack Dee: 1 Now. 13 
Frost 15 15% 15% | 24 2 60 Nat. G 1442 14! 143 9|Stan. Brock A 30 86.20 ‘ p Clark Pub... .10 D 
| 3.80 43.75. 3.8% 27% . Grocers 2 | 2 842) 40 47 nil 20 Do 6% f ec. 1 Nov. 18 
91 nil 2 711% .80 4.00 5.5] Do. Pref B20 A24 38% 31 11.2 Do. (B) . Ad} 
a i A21 20 3.50).20 5.0|N 273 27 24 420 R73 20 3.6|Stedman Bros. .. nil Ba! 
> 4%% 53, | 22 3 en, Bakeries 5 1064 106% | 71 9 |2.00+3.20 | Nati 55 11% 113 1 2.50 20 |Sterling T. 102% 102% 102% ail. $4.20 11.06 1 
- | 17% 1234 6 onal Tr. 1% 11% 114 1.05}... rust .. nil 2 2% 102! Cc Dec. 1 N 
50 2° Pid. . 25 25) 283; 53% nil |Niag. W. We 45% 11% -10%|.1 un Publishing A 2 10% 10 De. 18 
re jCan, Packers A 512 25% 25%, 253 11 44. +-|Gen. Motor . .. A77 9 |.60+*.20 av. . 60 10% 4%! 3 D 120 107 105% Dickenson M. Nov. 3 
49 180 46) ‘ 2 otors .... 1004 23 83% | 483 Do. 2 10% 10! 16% 13 \.40+¢° 
+-|Gen. Motors... 42% +40 4056 | 4.9|N 10 101 10% 251 0+*.12%|Sup. Pro 50 10% #10 | Dist. Corp.- Nov. 23 
4 Do. (B) nil B25% A27 40% | 48% 5. oranda .. 5492 415 Ya 9% «10% | 4.5 4 21 1140 59) D pane 1365 147 15% 610 Seag. 30-4 
a feway Pf 53% 52 53% | 90 Gen, St. Wares 34 |Nth, 305 47 474 17% Pete 
4 ‘tem 3 680 77 2 Ont. N. Gas 4253 7% 46%. 47 12 3.9 arr. 400 2 23% 237 f v. 
00 2% 12% 12% |4.00 + 2.00| Goodye 11 11 107 20 47 25 5.00 5.4 Do. P nil B35 2 12% | Dom. Dai an. 2 Dec. 19 
Vinegais 4 = 12% | 4.7|_ Do, Pref 125% 127 125 125 D sere, 2736 490 48 46% 19 ../Swits seve nil B92! a Do 5% pf an. 14 Dec. 31 
«| Do, (B) ni 4.0.1 7 6 |.50 8.0|Gord. Macka 85 43's 43 19% IN Warr. ..... 1500 200 3 te 
9% .20 2.9| De able nil es | 16\%* 1.00 1.8 (B) ... 100 7 6% | 81 Northwest Ind. .. 10% 188 | 
| 11.80 3.8G ni | Scotia Lt. . 4529 7 16 3.00) Pref. 2 24! 25 D cot. Inv. pi Dee: 3} Bec: 
rand | 2 16 16 153 10 ..|/Tancord oe .. BOO 2 2 om. Scot. Inv, pf .6 ec 26 
: | 12.00 80), Do. Pie 624 Nov. 30 N 
san ats 34% 4.0/Gt, Lakes Pap, .. 47 Oo, P 4 16 814'.50 5.0\Tay 150 40 Do com. . 0 ov. 16 
Aviation is% 19% 19! 19% | 1.25 5.10) |Gt. Lakes Pwr, 1180 0%, 40 40% | Oakv 5 2.8'Texaco Cz nil BS 5 Dom, Stores ... 3 16 
‘Bake 200 4 2 | 35 i9 {1.25 Do. Warr. ..... 190 5.45 a 25% 24% 25% 13 Oc ville Wood ,. nil B13 ‘ 1.52 00 4.9 Do. Pr +» 1482 $7! Rai m. Tar & Chem. .15 F ov. 16 
42 31 «1.60 3.9\Can. .. 10459 5542 56% 55 2 | 6% 5.1] Do. Pref. .. nil 45 5.95 5.85 5.95 17 10%!|.80 5 3) cean Cem. ..., 450 Al3'a | "6% Corp i 
8 an. eries . 17573 39%, 56% 5: 55% | 5%\*.221%, North Ga ond B24'4 A25 40 Office Spec, wre 975 97% 97% | 6% 534)*.25 ar Corp. ... nil Donohue B Dee. 1 Nov. 
4 38 5| Do. Pref. .67 70 | 4.40 3.00 *.20 15 Seva 46%2 47 Ste)... IT nil 6's Do 6° ec. 1 Nov. 
2'3 18 #150 Pc 890 3.25 3.00 2.25 | 2.35 1,00 Do. $2.80 Pref nil 138% 438% | 12% 11 |.60 4.8'Okan;z elicopters 400 3.15 nit 
«5.0 .... 305 1 “un om 6} . ..| Do. B Warr... 2% .. 1.00 1.0 )kanagan Tel. .. 3.25 3.15 3.25 7 tip Top Can. A. nil 5% | Dee. 18 Nov: 2 
‘Do. Pref... nil 3.85 2.65|*.12% | D Coal A 750 4.20 4.35 1.05 | 29 9%4)%ee.25 Do. Pref. oe 2 +-|Tooke Bros. .. Al4 15 romic 25 
$4) Do $1.75 Pret 32 32% 32! 11% 8%). Saddlery . 1550 340 115,7.00 5.7 Cl ses 120 ig 1% 26%) 0+°.10 |Tor, E 936 551 57 lov. 15 
| w 233 BS 15\7 Do. Pref 20 20 45% 39 levators™ 7 a 57 55% 57 | Elec Dec, 15 Nov 
Do. $1.00 Pre 2 18% | 11 inn Gas... 1656 3 2.10 S's 6'2 .20 2.6 Oshaw ees nil 20 1 |'Tor. G 700 12 12 tlectrolux Corp ov. 15 
Con 3 6141-40 571G ound Lines 1905 12 #2.60 | 3.00}... .. (Pac. Gas is... nil 75 383, 6.5|Traders Fi soe B32 : anny Farmer #25 9 Nov. 23 
|}... dn. Curti iss il .. B450 30 253 ‘80 Wine 150 12% 11% 12 29 .90 3.8 Page as Trans. , 205 1413 14.00 A80 69 B ise te ot “3 on 
3.7|Growers Wine 7 7 7 | #914 age Hersey 7675 13.00 13.00 88 77 (14.50 5 H 25 3742 367%, 37 Fleet Dec. 31 Jul. 28 
B Guaranty Trust. 118 293%, 29% 29% 21 #20 (1.40 7.0 Mfg. 23 2314 32 |2.00 5.4) D Pref. . nil Bs 36% | Forano I 134 Dec. 15 Nov. 30 
2 (1.4 0. Rel 3 5.4) 5% . 5% A87! Torano Lid. pf .. 1.50 
..|Gurney Pr nil A8 | 8% 7 |§.50 Do. Pref. .., nil 18 #12 |1.00 6.7 0, 5% Pf. .... 65 2 Ford Dec. 1 Nov. 18 
“ pe ( +4 \Paul S.S Ya 415% ont 7 Do. A Righ 37% 37% 37! Motor {.75-+%.30 
70 69.Can. rat ioe isl H 45 40 (250 5.7 ibina Pipe ,, 2105 1% 16 |.. D Rights . nil 15 Chas. E, Fr : Dec. 15 Nov. 11 
3.10 Cdn. Food Prod. 225 7 Dn | 1214 .60 6.7|Hah 3 2794/18 Do. 5% Pref. 20 8 7% 7% | 220 Warr. 1956 1700 115% | Gat neat Jane 
Prod. 3 ‘ 65% 6% | 16% 15 ahn Brass l ‘4 0 6.2; Penman 85 -4 aa | : | 
ni oe Al0 110 1006.00 5 285 2 43'2 43% 2.75].. IT rr. 1957 385 255 20 | Do 8 cose Jan. 1 Dec. 1 
454s 425 12! 5 3.50 16% 16 |.90 5.6/5 st Pref nil B15! '9 22 71418 6 Do. Pref. .. 29 29) | 30 20 «»|Transair A ,,. 260 250 250 | pt 1.25 Jan 
lc Gas Warr, 310 8 8. 81 81 153 12 0. 5% Pid. I 5 Alé6 16 1 ) 6.1! Do. Pfd i .. Bie 6! 3.4/Trans-Can. C. F zeco Mines 2 as, 
i Ane 12% 12% 121 121 4342 2.00 44'P. nil 3 99 16 Tra reezers nil B5" 29 | Gen, Motor D Jan, 25 Dec. 16 
13 100+%e jCdn.G.S 29 283 11% Marden nil B4.05 A4.50 «12% 44 39 2.25 ower Corp. ., 235 Bl4%4 Al5'% 14! 12% +-|Trans-Can. Pipe 162638 AG 5% | Gen. Pa 
| 2.00 £4/Power 1935 2 19 »+|Trans-Mt 6: 19%, 197 1 en, Paint A ov. 17 
1f 100+$e Do 15 ‘ 9 110 98 (650 58) Do A arms ,. 1600 11 11% 70 56% 3.00 . Ist Pref. 50 44% 45) 114}*.30 . Oil 11370 19% 19% D 
7 (BD) 151 10 6 Pref, ... 5 11% 1 5.3) Do. 2nd Pre 42', 42! 91 §.50 +-|Trans-Prairi 5 nt 
61% .10 1.4/Cdn. Ice M ar 26 22 |*1.50 . s pet. 445 10% 108 3 | 155 153 8.00 remier Stl. .... 400 ; on Accept." 4 : 
rding Carpet. 0% 55 3 8.0 5.0 Premi 71 778 77 51 Union Acc 50 450 45 Globe Env. A ov. 30 
1012.80 8.0, Do. a 0 -|Hees Geo. H nil .. B22% A34% | 4.35 2.00'*.05 er Trust. , 5 +165 73% 75 45 (3.12% 6.3 cept. .. 40 1 G ‘Bi. Jan. 314 
2 ../Pre $165 ® 92 2 3; Do, Ist P 10 10 oodyear Tir f 5 
IHenderehot 7 37 (2.00 21900 10 0 2.30 2% 42 15 9% 410% 2 2 | Grates +4. Jec.22 Dec 2 
iM 25 ‘Cdn. Ingersoll | 3.5 olden Mig. A 50 50 5 | as IP fee 10 2 38% ry as ge 53} ee: a Dec. 13 
17% Do, (B) .. <A73 4 12% 6.8/P nil a 81% 2|.504+3.15 Un. A 130 55% 56 Gt. Lak Dec. 0 Dec. 
16 0 | | Do. Pref. ,.. 5.00 | olt Renfrew .. nil oo A3.75 3.50 | 250 5 Do. 5% Pref. .. 87 14%, 15 | 15 2.15 Do, (B) 11% 12 12 | Gt. Nor. Gas Util Nov. 23 
| | 1300.07 ni .. Bl4% Al5 5%). Pref... 400 45 14% oa, 13%4!.60+°.10 nil Buy if |. il, 12) Dec, 1 N 
--|Quebec Nat. Gas 396 45 45 5 28! Jnited Cdn. Sh 11% , $2.50 pf ov. 23 
‘ 7.7| Do, Pref. 5iHorner, F. W 3.35 3.30 3 | 1.05).. Nat. Gas 3965 5 45 25 [1.50 54U -dn. Shs, 700 14% 4 1% 
iak .... 33716 42 3514/2.00 ap... 635 347 20 39 ..| Do, Units 62 Dee 
7.00 4.40 iCd MO. nil 9 75 70 405 2 34% 34 .3 Quebec Power 44% 41% 62 497 Do. 5% Pref 20 19% 20 reyhound Lines 
Can ~ ABMs 1% 19%5/1.50 D eee B9 .-/Que. Telephone 394 37% 37% 46 30 =§1.00 United Fuel A Pf 60 6% 22% 26%) 183 D 
$638 90° 4.70” 4.85 11% 10%4|.80 14% 75 04 Do. (A) 33% 34 33! 15% 15! Do. B Pref. ... 59% 59% 59! | Growers’ Wine ec. 31 Nov. 30 
10 9 Do. 4% Pre 22 211 7.3 Hughes-Ow | A) nil 3% 33% | 544/1.00 6.4/U ref, ... 10 33 3 2 59% D Dec. 1 N 
100 99 5.00 5.0, I 830 . i D en A. 50 1% 9 20%. 181 Do, Warr. . 625 + 180 He \United Prinety 00 
144 138% 8.00 5.7 20. Pref 70 100 ie 2514 25% 1.60 69 0. (B) nil ll 1.10 8.3 Do. C. Shs. nil 13 14 i3 8.75 4.85.5. ++/ United Principal ‘ted ape Abr 
26'% 20% 1.50 P; Pref, . 10 #145 2 100 62 48. \1.90 3.3 ni at B23! 14 | il ‘10 | 60. 15 Quinte Milk Com. ee _B20% .. 17% 12% sont + United Steel .... 60 70 1.60 1.60 | Dec Oct. 13 
ses! 190 ron-Erie 526 | Do. (A) i B3.00 .-|Universal 12% 5.3744 14.75 5.37% Hallnor M. ec. 6 Oct. 13 
2 + Blo se Ham, C 1 Nov. 21 
3.95 190 20 + Pr. & Pa. Sec. 7% “8 64! 52 R 10 2.55 W, y 11% Do 5% pt 1.25 Feb. 15 Feb 4 
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| (Continued on page 45) 
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Point Copper Mart Holds Breath ANNOUNCEMENT 


APPOINTMENT 


| 


Double Stocks Soar, Prices Steady 


With world copper supply ago (FP, Oct. 22) have 


What’s going the mining and 
Gas Sales two-year high, producers neither the time nor 
Long Point Gas Oil oil markets the facts and rumors. buyers are holding their breath sponse improve the 
dict while taking heart from late balance. 
icts winter gas sales from its FRANK KAPLAN November price firmness 
Despite these bearish events, 


southern Ontario field will aver- 


age over $30,000 per month, TRADING SPOTLIGHT centre shares this contradictory situa- current prices are 
more than twice the metal market 


for sag and the golds race higher trading reminiscent London Metal Market spot 
Current industrial expansion| took off. week are around 
the Port Maitland area traders report buying coming from the Suggested steadying in- which actually 
sustain gas income next sum-| with best gains chalked issues vhich are also listed fluences are the continuing month ago. New York 
mer, President Cooper markets. demand Europe price has held 
dicates. The previous slide coincided with the results the stock the 30-day period 
Cooper adds that apparent stabilizing the London price gold at|ordering Anaconda custom- Canadian price 
funds finance active ex-| The resurgence buying interest follows report further strike Chile. 
ploration and development drain $110 million the gold stock bringing the But October world 
1961. this year $1,450 view lower interest statistics but Aside from second-half cutback FRANK TRASLER 
During the 1960 field season,| Europe and moves taken the administration reduce Refined copper Noranda about 
ising The latest administration moves are aimed over September stocks letup from first-half output Milling Equipment departments into one unit known the Processing Ma- 
ae sboiek fend Rael annaiiowee te on | Ot wells In the Port Maitland overseas spending by $1 billion and included bringing back many 1378845 tons of 219.000 tons ‘e+ chinery Department. Frank M. Trasler becomes the new department manager, 
these wells amounted to 24.4/; ed ¥ ‘ § es This rate, ahead of first-half | formerly manager, Pyro- rocessing sales, He is an engineering graduate from McGi 
defence equipment outside the One repercussion, stockpile copper since Aug- the University London. Mr. Squibb joined Canadian Allis-Chalmers 1950, 


Canadian production 
only steady, but record clip. 


LOCKE 


The appointment Locke Copy 


formerly associated with two leading not 
million ft. per day. however, may reduce booming exports, other 1958, when U.S. copper would put 1960 graduate from McGill. Prior this appointment was sales manager for the 
copy writer. Completion Union Gas Co. countries haven’t the dollars buy from the Ib. last year’s record produc- and Milling department. Mr. Hurrell hos been with the Company since 1947, 


Maitland and the gathering sys-| speculators the S.- West German talks that already give 


ort. His paintings have been shown in . : | 
tem built Long Point enables| hints that West Germany doesn’t agree with the how free copper deliveries 
locke located company supply the town| much Germany should pay toward cost defence and aid. 280,532, tons, fall 
Collyer head office in| and two new industries all comes down this question. Can the bring its 50,000 tons from September. 
Montreal. have substantial gas re-| balance payments position into line and eliminate the whop- Production, 308,398 tons, 
quirements. ping deficit that has persisted for several little changed, hardly below 
CLAYBAR Re-working producing gas Here’s how some golds rebound. the previous output. ONCE MORE 
Claybar Uranium Oil wells the Port Dover area has End 1960 Production cutbacks proposed RE: Reserve your free copy 
$228,694 from drilling and improved” production Price Low Oct. High nervous world markets 
666 the previous year. Bralorne 6.40 BEST ANADIA 
THE WINDING UP ACT the three months ended Oct. 31 Mcintyre ..... 26% 26% 27 30% 21 Or 1an 2 
were $262,086, a gain of 4% emphasis on proven and/or healthy 
A mine velopme standpo ong- anc d 
TENDERS REQUESTED First interim report of the! 5 risk, tae this ts price: Which 
of Canada’s gold mines are within a reasonable buying range at the moment? 


the $252,171 net for comparable 
1959 period. Some interest perks around the veteran Quemont base metal new fiscal year for Giant Yel- 


Per share earnings this operation. Quemont firms $9.50 from recent $8.65 bottom, jowknife Mines, since 
quarter the new fiscal year are neighboring Joliet-Quebec perks 34c from dormant mation with Consolidated 

Liquidation, compared with level talk circulates that underground work Quemont Basin (FP, June 

Sealed tenders will received quarter last year. within 500 ft. the common boundary with Joliet. net profit 
afternoon for the purchases “en bloc” tirs some interest activity, with the shares firming 
eration stirs some interes net reported pre-| 


the following assets: 37¢ th 4] 
A complete Mining Plant for extraction rom 3/c then settling back to 41c. | : ent | 


| 
In the matter of: | 

scadvaie-susteit em Xion. wes Which are overpriced and will become available at lower levels later on during 
interim “cooling off” periods? Our selections here may surprise you. 
place of business at St. Jéréme, 
Cty of Terrebonne, P, Que. 


GAS-OIL STOCKS—all sleepers waiting to step up and out just as soos 
as the investing public becomes aware that it has not fully appreciated the 
booming growth pattern and earning power of the industry in general, of 
these certain securities in particular—all depressed in price for years now 
and pointing to the kind of major recovery that overdue cycles inevitably realize— 
all backed by companies with adequate finances and excellent properties. 


DR. WINSTON MAHATOO 


INDUSTRIALS—stable and dependable dividend performance over the 
years, emphasis on outlook for long-term capital appreciation, possible 
medium-term specialty advances, corporate well being of the companies, 


of iron ore, capacity up to 800 tons per ining’s } 
$e, overnans a if teen Cty of Shareholders deal quickly —_ —— — ae | Mines in the three months ended | Mr. Paul Haynes, President of Interna- quality of general corporate image and above all on calibre of management. 

Que., self-liquidation and the merger Gunnar and Sept. 30, 1959. the 
BASE-ME1ALS—a modern 20th-century metal of critical importance at this 


take advantage some write-off possibilities tax purposes. appointment Dr. Winston Mahatoo 


Director of Research Projects. 


crushers of various capacity 
time, one above average silver issue positioned at technically correct accumu- 
lation zones, a certain copper situation about which we'll say nothing for the 


moment—in a word, our research staff's professional opinion of the four 


Tax benefits gained the 


us sizes: 


assortment of feeders of v sus sizes; 
motorized conveyors of assorted lengths; 


complete laboratory equipment for ap- 
propriate research work; 

electtic power station (350 KVA) with 
complete transmission lines; 

complete quarry equipment including: 
compressors, air-hammers; 

assortment of trucks; 

one Koering No. 405 Mechanical Shovel 
one-vard capacity; 

one fully equipped garage — complete 


steady and Nesbitt 9c. 


* 


Hoyle shares are trading around $4.25. Gunnar $7.60 


* 7 


Neat summary Ventures its share the Hoyle split 
sent shareholders. Ventures gets 1,549,710 Opemiska 
shares, 154,971 United Keno, 2,324,565 shares the new Onaping 
and cash $3,480,223. previously reported, for the assets it’s 


are indicated elim- 
income tax provision 
the quarter, compared 
income taxes $173,000 1959 
comparable period. Tax 
for reporting quarter 
N.W.T. royalty provision. 


| in commercial market research with parti- | 


Dr. Mahatoo will maintain his office | 
in Toronto and will direct all special re- | 
search projects of clients of Ontario and 
the West. He will also serve as Senior 
Psychologist for both Toronto and Mont- 
real offices in the direction of all Moti- 
vational Research of the company. 


st base-metal buys for 1961. 


SPECULATIVE PENNY STOCKS—selected by virtue of Research Depart- 
ment’s inside wires to management and/or the sponsors, tight-stock positions 
from the standpoint of relatively few shares in the hands of the public and 
a variety of other factors. Research staff suggests that these in-and-out situa- 
tions for the speculative trader have better than average prospects for short-term 
runups from advised purchase prices. 


He has had several years’ experience | 
OTE: Either a 60-day trial or regular annual subscription to THE CANA- 


office equipment; ’ 
nll i i tivati DIAN FORECASTER, our eight-page weekly bulletin on Canadian stocks 
ights ating ini reas : 4 ill a emiska holdings. | ‘ BEST CANADIAN STOCKS FOR — in which you receive detaile 
All rights relating Mining the increased United Keno Hill ind Gold Dr. Mahatoo joins the company with description the companies and their latest ever, both 
Queb has been firming quietly recently, climbs $27% from $25% Production varied academic background, holding trial and regular subscribers are entitled personal attention without additional 
For further information and explana- | nti 24,000 193,000 | UHiversity an is rom bf niver- 
tion concerning the above listed assets, taking up stock at $4 under subscription warrants. Patino shares Depreciation ..eeses 235,000 220,593 | sity of Montreal, His psychological work q 
Please contact the offices the under- have been some time, mid-week’s are ahead been the fields Experimental 
please apply the from $3.60. The former tin kings Bolivia now hold Net 451.919 Psychology and Clinical Psychology. 

E | Yellowknife exp. . 84,546 214,131 


Premises, R.R. No, 2, St. Jéréme, Cty of 
Terrebonne, P. Que., from 10.00 A.M. to 
4.00 P.M. every day of the week, 

Tenders must be submitted in writing 
accompanied with a certified cheque rep- 
resenting 10°. of the submitted price, the 
balance becoming due and payable on 
acceptance, either by cash or on such 
terms acceptable to the Liquidator who 
reserves the right to accept or refuse all 
@r any of the submitted tenders. 


MONTREAL, November 18th 1960. 


GERARD BLAIS, C.A., 
Liquidator. 


Office of: 
GERARD BLAIS & ASSOCIES, C.A., 
Liquidator. 

2197 Sherbrooke Street East, 
Montreal. Que 

Tel: LA, 3-1127 


SCOTT 


Mr. Earle S. Iverson, President of Wessan 


Plumbing Manufacturing Limited, an- 
hounces the appointment of Mr. Harold 
Scott to the position of Vice-President of 
the company. Prior to his appointment, 
Mr. Scott was National Sales Manager 
Plumbing and Dairy Products for General 
Steel Wares Limited. Mr. Scott will be 
located at the Company's Head Office in 
Streetsville, Ontario, and will be respon- 
sible for Sales and General Administra- 


tion. 


Northspan Bonds 


NORTHSPAN URANIUM 


MINES LIMITED 


one the predecessors 


RIO ALGOM MINES LIMITED 


(The continuing corporation resulting from the amalgama- 
tion Algom Uranium Mines Limited, Milliken Lake 
Uranium Mines Limited, Northspan Uranium Mines Limited 
and Pronto Uranium Mines Limited, Letters Patent 
issued pursuant the provisions Section The 
Corporations Act, 1953, Ontario.) 


NOTICE REDEMPTION 


TO: The holders the General Mortgage Bonds, Series Three mos. Aug. 31: 1960 1959 
due July 1963, NORTHSPAN URANIUM MINES acres southwest the township, gos $73,418 
Notice hereby given that, pursuant the provisions claims the northeast THE REARDON COMPANY, LTD. 
Trusts (hereinafter called the Claim groups and bordering retail 
First Supplemental Indenture dated September Joutel township are also held Nineteen years continuous daily newspaper 
1959, made and between the Northspan Uranium Mines other Byrne group companies with Hookers ell people 
Limited, Morgan Guaranty Trust Company New York, (FP, Nov. 19). 
successor the American Trustee and the Canadian Trustee has provided proof sales 
and further supplemented Second Supplemental effectiveness this advertising medium. 
Indenture dated as of June 30, 1960, made by and between Columbium Sales - a _ 1we | i 
Rio Algom Mines Limited (successor Northspan Uranium its field has been well 
Mines Limited), Morgan Guaranty Trust Company New Consolidated Halliwell supported this proven combination quality 


York, successor the American Trustee and the Canadian 
Trustee (which Indenture Mortgage and Deed Trust 
supplemented and amended herein called the 
all the then outstanding General 
Mortgage Bonds, Series due Jul:> 1963 (herein called 
the “Series A Bonds”), issued and secured under the 
Indenture will redeemed January 1961 (hereinafter 
called the “date fixed for redemption”) and that, on the said 
date, all the Series Bonds called for wil! 
paid the redemption price the. principal 
amount thereof together with interest accrued the date 
fixed for redemption upon presentation and surrender of 
said Series Bonds (in the case bonds, with all 
coupons appertaining thereto maturing after the date fixed 
for redemption), United States dollars the Corporate 
Trust Division of Morgan Guaranty Trust Company of 
New York, 140 Broadway, New York 15, N.Y. Coupons 
maturing January 1, 1961 should be detached and presented 
for payment in the usual manner. 


Notice is also given that on and after the date fixed 
for redemption, namely January 1, 1961, interest upon the 
Series A Bonds will cease to accrue. ~ 


Toronto, Ontario, this 22nd day November, 
RIO ALGOM MINES LIMITED 


Canadian subsidiary. 
* 


the outstanding 1,957,671 shares (up from 700,117) their 


* 


THE OIL AND GAS slide about the 


over crude oil pipeline 
cision ways find bigger 


levels month ago Ottawa remains mum the argument 


ntreal. Some suggestion de- 
markets for western crude was 


expected Throne speech. Pacific Petroleum slips $9.45 from 


recent $10. 


Canadian Devonian extends the deadline for offers for its 


assets shares Feb. from Jan. Idea permit interested 
collect all the information and evaluations they 


Devonian shares $4.45 
| 


authorities. 


New Athona 
Set Drill 


winter drilling program 
planned New Athona Mines 
newly-acquired ground north 
Amos, Que., where nickel- 
copper values are being 
sampled. 

President Byrne indicates 
crews will working 
exposed showing about 
wide and 200 ft. length. 

New Athona also active in| 
nearby Joutel township. The 
company holds block 1,800 


Contract Signed 
St. Lawrence 


marketing agreement, signed 
St. Lawrence Columbium 
Metals with Samincorp New 
York, guarantees sales one 
million concentrates for the 
Oka district, Quebec, producer for 

more than two years. 

President Gourd says the 
with Samincorp, 
member the Hochschild 
group, provides for minimum 
pentoxide concentrates during 
months from Oct. 1961, and 
additional 500,000 Ib. the follow- 
ing year. 

Believed the world’s larg- 
est solely columbium operation 
(FP, Oct. 8), its 500 tons-per-day 
July. 


slip back from recent $4.70 top. 


Canadian Export Gas bounces between $1.62 and $1.55, 
tles $1.59, with the company caught the middle chain- 
letter attempt the bring buying. The company knew 
nothing about the letter gimmick being investigated 


Homestead Oils 
Drill Work Off, 


Revenue Suffers 


Decreased drilling activity con- 
tributed lower consolidated 


revenue for Canadian Homestead 


the quarter ended Aug. 
31. 

Total revenue was 
($224,512 the same quarter last 
year). 

Homestead continued its active 
exploration program. President 
LaBorde says substantial gas 


should result increas- 
revenue within the next 


months. 


come with rich hole 
area where previous surface 
probe indicated copper. 

The latest hole was drilled 
from the 1,330-ft. level the 
second adit below surface 
the north end the mine. 

was vertical hole that 
gave ft. copper, 
2.95 oz. silver and 0.018 oz. 
gold intersection from 
115 ft., and 22.8 ft. 


copper, 2.67 oz. silver and 0.155 
gold from 146.2 ft. 169 ft. 


The mill the Haiti mine 
operating at, 700 tons daily with 
94% recovery giving concen- 
trate averaging copper. 
The first load 2,500 tons 
concentrates will shipped 
mid-December. 


$178,583 


Representative: 


THOMSON NEWSPAPERS 


QUALITY PRODUCTS 


DEALER HOOKERS 


Says MR. WAHLSTROM 


products and integrated marketing approach 
through advertising the Thomson Newspapers.” 


TORONTO: 425 University Avenue 
MONTREAL: 640 Cathcart Street 
VANCOUVER: 1030 West Georgia Street 


LLING SUCCESS 


Johnson, Kent, Gavin Sinding Inc. 


| 
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Insuring hazardous 
installation oil pipeline 
over the Bolivian Andes 


altitude 14,000 feet, the rarefied air and rugged 
terrain the Bolivian Andes prove uncommon difficulties for 
men and machines laying lines for piping oil from interior 
fields the sea—and severe challenge modern 
insurance protection. 

this, well every other sector the globe, qualified 
Marsh McLennan representatives are developing coverages for 


their clients all types unusual situations. Problems liability 


and values risk are being solved with informed, 
professional approach—with analysis and 
engineering based our broad experience. 
Whether home the world’s far 
places, Marsh McLennan insurance 
services beyond traditional service 
broker agent include safety and 
rate research, loss service 
and impartial counsel. 
Your inquiry invited. 


On the job 
wherevera 
client's interest 
is al siake 


McLENNAN 


LIMITEonb 
General Insurance Brokers 
AVERAGE ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S.W. 


TORONTO, 44 King Street West 

MONTREAL, 507 Place d’Armes 
Offices also principal cities the 

Havana, Cuba, Caracas, and London, England 
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Syndicate. 


Jockeying, 
Headed for Showdown 


FRANK KAPLAN Mattagami plant big enough 


This could the showdown) handle outside material. 
week for the future the only interest 
zine deposit Mattagami Mattagami camp the Mattag- 

(Already the federal about the one operation. 
ment announced rail line Canadian Exploration, the 
the deposit which expected to! Placer subsidiary, tied closely 
the basis for the first with Noranda the financing 
eastern Canada.) development the Craig- 
dispute over the size the| mont Copper property British 


Uranium 


Pay for Drive 
Widen Uses 


Canada’s surviving uranium 
producers are backing 
develop large-scale industrial 
uses for 

Canadian 
Foundation—financed for five- 
year period the mines, 


$50 million project the first 
stages was scheduled 
tackled meetings this week. 

The hassle seems have de- 
into jockeying for 
position between Noranda Mines 
McIntyre Porcupine Mines 
two the three big mining 
which took over the 
property 


The third company 
Canadian Exploration, subsid- 


The Lineup- 


This is believed to be the lineup of | 
share interests in Mattagami Lake Mines. 
It assumes no sales by the vending group 
other than those made in a distribution 
to the public and that this week's sale 
by Teck-Hughes went to Locana. 


| Noranda....... 1,018,336 
| Can, Exploration 1,018,336 
Lamaque 240,000 
LOWED 300,435 
300,433 
DOMO 333,300 
Dist. to public 164,500 


iary Placer Development. 


financing (rumored suggestion 
debenture issue with stock 


any realistic appraisal the 
investment merits. 
This jockeying 
the stock market, Mat- 
tagami Lake shares which us- 
ually are quiet, turn active 
climb from $5.10 the end 
October $6.35. Last week al- 
most 11,000 shares traded. 
block 60,000 Mattagami 


the vendor companies 
Teck-Hughes Gold Mines. Buy- 
mining interests the 
which control McIntyre and last 
year formed Canadian sub- 
Locana Mineral Hold- 
ings. 

These are believed the 
problems which are be- 
ing resolved. reflect the 
logical interests the indivi- 


dual companies running 


ami Lake. 


Noranda’s 
other likely producers the 
Mattagami camp Orchan 


Mines) well major zinc 
Mines the Manitou- 
wadge area Ontario. wants 


Ceiling diffusers, counter lighting and identification panels PLEXIGLAS 


PLEXIGLAS 


FOR LIGHTING THAT STANDS OUT AND STANDS 


The versatility PLEXIGLAS® acrylic 
plastic lighting material well 
demonstrated the multiple uses shown 
above. each application, PLEXIGLAS 
brings maximum the trans- 
mission and diffusion light. also 
provides breakage-resistance, ease 


quality 


Limited 
mented by the staff of a design and fabrication 


laboratory where new applications for Ple 


eld representative 


cleaning, and freedom from discoloration. 
Above all, PLEXIGLAS has the permanent, 
appearance 
good interior design. 


that complements 


will pleased send you the names 
manufacturers lighting equipment 
that incorporates PLEXIGLAS. 


Chemicals for Indusiry 


ROHM HAAS 
COMPANY 
CANADA LIMITED 


2 MANSE ROAD, WEST HILL, ONTARIO 


is a trademark, Reg. Canadian 
Pat, Of. and in principal 


foreign countries, 


production facility and financing 


from the Mattagami| 


Size the plant and terms 


bonus and warrants) are 


Columbia. money and 
Most the vendor group uranium| 
mines Leitch Gold, Highland- 
Bell, Area, Dome, Lamaque and search 
Iso logically would want 
their share positions hopes 
ularly none very little use both 
tion their equity financing 
the project. Iso exception groups and 


manufac 
turers 


because financed Orchan 
the early stages and still has 


major interest, mass-pro- 
want Orchan considered. duced 
The lineup the LABINE 
help de- 


Lake board present may leave 
the balance votes the hands 
the vendor group which 
three the nine directors. 
Intyre, Noranda and 
|Exploration have two each. 
and Canadian Explor- 
line for Noranda’s sor 


termine whether uranium one 
form another can eco- 
nomically used current prod- 
ucts introduced new ones. 

Frank Forward, Universi- 
and famous the world 


against mining industry for his 
Leitch and High-| tion, will direct the foundation’s 


research efforts. 


Funds will provided 
contract grant basis for in-! 


land-Bell and Dick Corbet 
Area could have the final 


basis the 5,055,009 shares 
reported outstanding and ex-| 
cluding the 164,500 shares 
the public, McIn- 
tyre would win out backed 
all the except Iso. 


However, should all the 
million authorized shares 
sued (the remainder optioned 
the big three), the balance 

power could held Nor- 
anda, Canadian Exploration and 
Iso combination. 


$250,000 
For Lamaque 


Gold Zones 


exploration program Lamaque 
Gold Mines sinking shaft 
its gold discovery about 
mi. east the existing mine. 

will use this shaft ex- 
plore underground the 
made drills early the year 
(FP, Jan. 23) and will crosscut 
two other promising gold 
areas. 
shaft will down about 
480 ft. with levels 125, 350 
and 450, President Perry, 
reports. crosscut from the 300 
ft. level north 2,500 ft. will look 
into couple fracture veins 
and crosscut the south from 
the 450 will examine “zone 
country” similar the dis- 
covery area. 

First results from the under- 
ground look the discovery 
plug should available about 
April. 
| 


Profit 
For Rio Algom 


Revenue-reducing effects 


stretch-out uranium deliver- 
ies show latest earnings 


statement from Rio 
Mines. Company reports net 
profits reduced $2,670,000 


from $3,840,000 the 
able 1959 period. 
The period, three months end- 
ing Sept. 30, compared against 
operations predecessor com- 
panies (Algom, Milliken Lake, 
Northspan and Pronto) 
year. 
President Robert Winters 
notes that make equitable 
comparison, current revenue 
adjusted average selling price 
revenue future periods when 
contract deliveries will 
lower prices. 
Three mos. — Sept. 30: 1960 1959 
Tons milled ......+. 980,000 1,372,000 | 
Operating costs .... 7,969,000 14,909,000 
interest, taxes ..... 2,930,000 2,909,000 
Depr., preprod. costs 7,735,000 11,288,000 
Deferred revenue ... 2,346,000 


engineering, 


Acquires 
Neighboring Mine 
For Boundary Ore 


Teck-Hughes Gold Mines 
acquired for 10,000 its Shares 
the mining rights the neigh- 
boring Kirkland Lake mine own- 
Kirkland Minerals Corp. 
which closed recently. 

This purchase will provide ad- 
ditional ore for Teck’s mine since 
gold ore known present 
the boundary pillar between 
the two properties and there are 
some possibilities discoveries 
the boundary area. 


QUALITY 


Over fifty years supplying Canadian industry and utilities with: 


COMPLETE SERVICE 
EXPERIENCED ENGINEERING 


GENERAL STEEL 


ANNOUNCEMENT 


THE FINANCIAL POST 


WARES EXECUTIVE APPOINTMENTS 


DIXON 


Mr. Paul F, Dixon, who was previously National Sales Manager 
of the Traffic Appliance Division of the Company, has been 
cppointed General Sales Manager of the General Lines Divi- 


sion 


Mr. Norman W. Taylor, previously Manager of Internal 
Administration, has been appointed National Sales Manager 
of the Plumbing and Dairy Supplies Division. 

Mr. John L. Franks, formerly with the marketing division 


has been appointed Manager, Internal Administration of the 
General Lines Division. 

In announcing the above appointments, Mr. J. H. Mellroy, 
Vice President and General Manager of the General Lines 
Division, said that this reorganization is designed to strengthen 
the Sales Organization in order to keep pace with the growing 
volume of business and the continuously increasing number of 
lines marketed by the division. 


that offer prospect de- 


veloping uses 
amounts uranium indus- 
trial applications, uranium pi- 
oneer Gilbert LaBine, presi- 


dent the foundation, says. 


Mr. 


producer Gunnar 


Mines. 


Other officers and directors 
the Foundation are: vice-presi- 


Lower Costs Help Stanrock Profit 


Operating profit Stanrock Montreal Trust, 


Uranium Mines 14% Oc-| notes operating net $1,172,965. 
tober over mine’s 


—— | 


Net funds available October 
dent, Bicroft for debt retirement were $1,139,- 
Uranium; Gilchrist 638, also increase 14% over 
crown-owned Eldorado Mining previous month. 

Faraday Uranium, Roman| Lower operating costs are re- 
Denison Mines, ported, down $8.73 per ton 
Rio Algom Mines. $9.09 September. 


ODUCTS 


When you buy communications control products from AUTOMATIC ELECTRIC 
you are buying over fifty years specialized experience the field, and unlimited 
after-sale service. offer our customers complete Canadian facilities for field 
systems design, installations and maintenance service, factory repairs 
and personnel training from Newfoundland British Columbia. Local representatives 
are close hand anywhere Canada with accurate knowledge local needs and 
conditions. Remember the single source supply for all communications and control 


AUTOMATIC ELECTRIC 


Subsidiary 


GENERAL TELEPHONE ELECTRONICS 
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THE FINANCIAL POST 


Royal Commission Publications 


Canada has always had, and always will have, prob- 
lem identity. Five disparate regions with conflict- 
ing economic needs, ten separate education authorities, 
two official languages, twenty-eight national origins 
and sixteen religions listed the census, more than 
two million recent immigrants—to make nation 
such elements has act will, exploit 
resolution. 


But addition these inherent and natural obstacles 
nationhood, Canada has another, one that 
neighbour ten times its size, speaking the same lan- 
guage and almost the same dialect, exerting such 
force cultural gravity that the smaller nation 
constantly threatened with total absorption. 


Professor Jacob Viner Princeton described this 
problem cultural survival address three years 
ago Carleton University, Ottawa: 


“The American product, whether popular song, 
popular novel, play, magazine, will have 
been produced the United States, primarily for the 
American market, primarily American craftsmen. 
will therefore inevitably, even surely uninten- 
tionally, introducing into Canada American social 
patterns, American moral attitudes, American political 
ideas. 


“On the assumption that the Canadian moulded 
the movies sees, the music dances to, the pe- 
riodicals and comics reads, the radio listens to, 
the Canadian mind may undergoing subliminal 
brain-washing. 


“If were Canadian and believed this was happen- 
ing, would concerned, and would look into the 
problem, see whether there was anything that 
should done about it.” 


Forum Canadian opinion 


One important instrument for off-setting this Ameri- 
can cultural influence the Canadian periodical press 
—which the major national press the country. 
Like the CBC, which Canadian taxpayers are willing 
support with sixty million dollars year, Canadian 
periodicals provide national forum for Canadian 
opinion and national record Canadian events. They 
are vital elements nationhood the Canada to- 
day. Canadian periodicals have played tremendous 
part building Canada. Because geographical lo- 
cation, and distance, they are the only medium that 
can link our far-flung communities together. 


Millions families turn these periodicals for auth- 
entic information the Canadian way life. While 
helping keep Canada free and independent coun- 
try, the Canadian periodicals have contributed greatly 
the prosperity business and industry. They have 
enabled the manufacturers and distributors operating 
Canada reach all the market—in the home, 
the farm, places business. And enabled the 
Canadian consumer buy confidence the goods 
saw advertised, knowing they were made suit Cana- 
dian standards living. 


Today, the quality Canadian periodicals second 
none the world. They employ the finest writers 
and illustrators. Their research has helped improve 
Canadian standards living immeasurably. But 
must remember that this continuous flow research, 
information and talent must paid for out adver- 
tising. Subscription rates alone would fall far short. 


But Canadian periodicals are now exposed severe 
foreign competition kind that threatens their very 
existence. 


Foreign competition takes two direct forms: 
(a) Big voiume overflow circulation. 


(b) By-product publishing, which encourages Cana- 
dian advertising dollars spent publications 


whose editorial content almost entirely foreign, 
involving development Canadian talent 
viewpoint, but which procured artificially low 
cost, cost whatever. 


The hidden effects the print that 
floods over the border 


the so-called “Canadian” editions U.S. periodicals, 
American ideologies are being sold Canadians and 
paid for with Canadian advertising and tax dollars. 
Thus the Canadian people whole are unconsciously 
paying dilute and imperil their own national identity. 


The overflow circulation situation Canada un- 
paralleled anywhere the world. Canadian mails car- 
far more foreign periodicals than Canadian. Any 
newsstand shows the overwhelming ratio foreign 
Canadian magazines. the 103 magazines which have 
over 10,000 single copy sales per issue Canada, only 
nine are Canadian—five French and four English. 


The inflow growing torrential rate. 1948, 
U.S. consumer magazines (audited) sold 86,157,241 
copies Canada. The sales Canadian magazines 
(audited) for the same period totalled 40,905,518. Ca- 
nadian magazines were outnumbered two one. Lat- 
est comparable figures (1959) show U.S. magazine 
162,604,892 and Canadian sales 45,- 
765,160. 


Canadian magazines are now outnumbered nearly four 
one. Four out five magazines now sold Canada 
are American. 


Millions other (unaudited) foreign magazines are 
sold Canada. French Canada, too, has its overflow 
problems and typical Montreal newsstand will cur- 
rently show Canadian French-language publications 
heavily outnumbered French language imports. 


recent years, U.S. business magazine publishers 
have also turned their attention the Canadian mar- 
ket. Ten years ago, the total Canadian circulation per 
issue audited U.S. business papers was about 225,- 
000. Last year was over 1,220,000. Ten years ago, 
only some 500 publications were represented this 
overflow circulation. Last year there were 1,497. 


date, Canada’s agricultural publications have been 
subjected less U.S. competitive pressure than either 
magazines business papers. the past ten years, 
however, number U.S. specialty farm publications 
—e.g. poultry and cattle magazines—have begun de- 
veloping circulation Canada. 


Thus, overflow circulation problem that concerns 
all members Periodical Press Association con- 
sumer magazines, business papers and agricultural 
ions. 


always have, and always will have, compete 
with the very high level excellence individual 
U.S. magazines. This good for us, keeps our 
toes, and perhaps forces our development. But when 
such individual magazines are stacked against 
our newsstands, and when our mails are flooded 
with special subscription offers from them, the cir- 
culation growth Canadian magazines restricted 
and made much more costly. 


Large scale promotion efforts U.S. publishers, 
veloped for their home market and then used Can- 
ada, contribute further this effect. Canadian publi- 
cations suffer comparison because they cannot af- 
ford such expensive selling programs. And neither 
could U.S. magazines without the vast domestic market 
available absorb most the costs. 


The advertising content overflow circulation de- 
signed sell many products and services that are 
available both sides the border. This has been 


factor keeping advertising expenditures Canada 

below those the U.S., which last year amounted 

per capita. The Canadian figure about half 
at. 


“overflow advertising” hurts the domestic Cana- 


dian manufacturer and Canadian subsidiaries com- 
monwealth countries, who compete against U.S. sub- 
sidiaries. The parent company the U.S. subsidiary 
typically spends heavily U.S. magazine campaign 
which, overflowing into Canada, helps sell the sub- 
sidiary’s product. The domestic Canadian manufac- 
turer starts his advertising and sales campaign 
serious disadvantage. 


impossible attribute the failure any maga- 
zine any one cause, but there doubt that the 
overflow situation outlined above has been impor- 
tant contributor the death many Canadian maga- 
zines, will the future present trends 
continue. Surviving Canadian magazines are operated 
very narrow economic margin, some loss. 


How Canadian taxes help pay for 
the Americanization Canada 


American publishers competing the Canadian field 
are being subsidized, effect, both the American 
and Canadian governments. 


publishers can truck their magazines into Canada 
and mail them Canadian post offices rates which 
are lower than U.S. rates. 


The U.S. Post Office also offers American publishers 
special postage rates, authorized November 1958. 
The special rates for U.S. publishers mailing Can- 
ada are lower than the rates any U.S. address over 
1,000 miles from mailing point. 


Thus, publisher the U.S. midwest can mail his 
magazine any part Canada for lower cost than 
can Miami, New Orleans San Francisco. 
New York publisher can reach any Canadian address 
—even far-off Yukon—at lower rates than must 
pay reach U.S. address west Over 
75% all printed matter exported from the U.S. 
comes Canada. 


Foreign publishing that threatens Cana- 
dian periodicals falls into two categories. They are: 


(a) Special “Canada” editions U.S. publications. 

(b) Special “Canada” sections U.S. publications and 
“split runs” and “regional” advertising, copies 
U.S. publications circulating Canada. 


What about “Canadian Editions”? 


1943 Time, and 1947 Reader’s Digest, converted 
their overflow circulation into special editions for Can- 
ada. They are “special” that they carry, throughout, 
Canadian advertising for Canadian consumption. Their 
editorial content almost entirely purchased for the 
U.S. parent edition, and then re-used satellite edi- 
tions. 


These editorial savings not only come out the 
pockets Canadian writers, editors, artists and 
host other workers, but allow more money than 
Canadian publications (which underwrite Canadian 
talent and disseminate the Canadian viewpoint) can 
afford for advertising sales effort, other promotions 
—and profit. 1959 Reader’s Digest and Time carried 
the advertising dollars spent all the measured 
magazines Canada. other words, two foreign mag- 
azines carried cents for every single Canadian ad- 
vertising dollar carried total the nine leading 
Canadian magazines. Dollars spent “Canada” edi- 
tions are lost all Canadian media. Had they not been 


PERIODICAL PRESS ASSOCIATION 


100 University Avenue, Toronto, Canada 


> » 


spent foreign publications, they could have been 
available Canadian newspapers, radio stations, T.V. 
stations magazines. the drain increases, all Ca- 
nadian communications media will feel its effects with 
growing severity. 


Canada now has only five independent English lan- 
guage national magazines any substantial circula- 
tion. any one forced suspend publication 
will replaced only—if all—by another “Canada” 
edition, section foreign magazine. Canadian 
publishers can take the risk entering fields where 
they are now, may tomorrow, faced with com- 
petition from foreign publication with the heavy and 
artificial built-in low cost advantages which make Can- 
ada very attractive foreign publishers. 


“Canada” sections, split runs, 
regional editions 


“Canada” sections, split runs, regional editions also 
offer special attractions foreign publishers. 


Some U.S. magazines instead reprinting the 
plete magazine, merely add “Canadian” section 
those copies circulating Canada. Canadian adver- 
tising then solicited for these pages great 
advantage the publisher his basic costs have 
been absorbed the U.S. More foreign publishers can 
expected use this very profitable device. 


Other magazines, such Life, Look, Saturday Eve- 
ning Post, now permit international advertiser 
drop his U.S. domestic advertising those copies 
entering Canada and replace with advertising for 
his Canadian subsidiary. the extra cost involved 
minor, the price which such advertising can 
sold Canadian subsidiaries can extremely attrac- 
tive. form split-run advertising, the publishing 
editions for various regions the country which 
some editorial pages well advertising pages are 
changed for each region, also increasing rapidly 
the United States. 


Thirteen U.S. magazines are already carrying Cana- 
dian advertising reach the domestic Canadian con- 
sumer. Their circulation Canada totals 3,287,952, 
The total Canadian circulation all Canadian maga- 
zines belonging Magazine Publishers Association 


2,365,897. 


Looking the future, must not forget that there 
are over 100 other U.S. magazines now offering split 
runs regional insertions. 


Under today’s conditions, any one all them may 
any day choose designate Canada area for 
which such advertising will accepted. 


Unless some way van found check current trends, 


the practice split-run advertising, regional adver- 
tising and normal “overflow” advertising could well 
replace Canadian magazines the vehicle for branch 
plant advertising U.S. companies. Such branch 
plants today comprise two thirds all the advertis- 
ers now using magazines Canada. 


Periodical Press Association does not want inter- 
fere with the free flow information between Can- 
ada and any country, but believes that the flow 
information should not confused with the free 
flow advertising, which—on purely 
basis—will eventually eliminate one Canada’s great 
communication media, Canadian periodicals. The con- 
ditions outlined this advertisement constitute un- 
fair foreign competition. 


urgent need that there should established 
operating climate which will allow the survival 
and development existing Canadian periodicals, and 
which will also attract new capital and new creative 
minds the establishment new wholly-Canadian 
publications all periodical fields. 


> 


a 
a 
pe 
| | | | 
> 
a 
self 
a 
a 
= 
i ‘ 
> 
> 
- > 


Vol. LIV 


4 


Twenty-five Cents issue, Eight Dollars Year 


The Financia 


Publication Office: Toronto, November 26, 1960 


Gor a 
7 


sarah 


For Canadians who are interested Aus- 
tralia, there are two big questions now: 


How will Australia’s current boom 
last? 


can Canadians get business there? 


The first question causing mounting 
concern Canberra. 


The boom signs are still posted there and 
throughout most Australia. They are: 
buoyant retail sales, soaring land values, 
record capital expenditures industry and 
government, buoyant stock that 
reached all-time highs mid-September, then 
dropped back moderately. 


Australia’s problem much the same 
Canada’s. 


Since June, has been running adverse 
trade balance with the rest the world. 


Imports normally rise this period any- 
way, but the mounting flood goods—-$230 
million month rate August—has remained 
disturbingly high. 


the present rate, there could drop 
$442 million foreign reserves end 
June. 


Even government treasury officials, who 
had been prepared for some this admit it’s 
running uncomfortably high, hint some further 
action—besides the mild bank credit tighten- 
taken. 


The adverse trade trend started when the 
government bold move removed virtually 
all import restrictions against goods last 
February. 


The action was government 
officials stem the rising cost and 
prices spiral the country. 


ost 


Member Audit Bureau Circulations 


feature report 


Prices had been rising a2%-3% annual 
rate, certain years, 4%-5%. The heavy flood 
imports follow the trade-freeing move 
would one the most effective means 
forcing domestic manufacturers cut costs 
keep competitive, the policy-makers claimed. 


The strong foreign exchange position built 
over several good trading years provided 
ideal time try the big experiment. 


Canberra still hopeful won’t have 
take drastic remedial action. Trade officials 
say much the early flood imports was 
stock pipelines. 


There’s good chance the import flow will 
start taper off soon, with trend that 
direction recent weeks. 


Canadians have enjoyed good business 
that trade boom. (See page A-3.) all 1959, 
sold Australia $54.2 million worth goods, 
bought $41.2 million. 


the first six months this year, sold 
$45 million Australia, bought $13 million. 


The big staple Canadian exports were 
newsprint, aluminum, lumber, asbestos, chem- 
Icals and plastics, wood pulp. Automobiles 
and parts expanded sharply second biggest 
export line. 


‘But those six months also sold them 
much more steel, metalworking machinery, 
marine engines, nickel, plastic film, scientific 
apparatus. 


Any improvement world commodity 
prices would help Australia. The price wool 
—which earns 40% -50% the country’s total 
export revenue—has firmed recent weeks 
active auction bidding. And every penny 
difference the season’s average price would 
mean some $13.5 million export income. 


(Continued page A-2) 


Export 
Needs’ 


ELLEN 


Australian Government 
Trade Commissioner 

With the diversification 
the Australian economy and 
the need for continuing in- 
crease Australia’s exports 
compensate for her im- 
ports and her virile internal 
industrial expansion, Aus- 
tralian exporters are now 


Mr. ELLEN has 
been member the 
Australian Trade Com- 
missioner Service since 
1935 when took 
duty assistant com- 
missioner, Toronto. 


The latter part his 
service Toronto was 
trade commissioner 
and subsequent posts 
have been New York, 
Washington, Bonn: and 
Montreal. 


much more “export consci- 
ous” than heretofore. 

But many them have had 
little experience export 
requirements and thus 
the Trade Commissioner’s 
duty examine diversity 
factors involving the mar- 
ket for particular items and 
advise the exporter how, 
the opinion the Trade 
Commissioner, the matter 
should approached with 
the best promise positive 
results. 


Trade 
Talks’ 


MacDERMOT 


High Commissioner 
for Canada 

The Canada Australia 
Trade Agreement, 1960, pro- 
vides framework for the 
continued expansion Can- 
trade under the 
preferential tariff system. 

Under it, the two countries 
grant each other preferen- 
tial tariff treatment wide 
scale with additional assur- 
ances rates duty and 
levels preference. 

The 
other features such the re- 
ciprocal exemption from 
dumping duties, and will pro- 
vide for increased safeguards 
and improved access for 
Canadian exporters Aus- 
tralia. 

important feature the 
Agreement that estab- 
lished 
dures facilitate the discus- 
sion trade matters 
interest the two countries. 
The two new posts Ottawa 
and Canberra carry for- 
ward these consultations. 

There has been consider- 
able growth Canada-Aus- 
tralia trade 1960 and there 
are excellent continuing pros. 


‘Your 
Chance 


Sell’ 


ALLEN, 


Commercial Counselor for 
Canada 

The Australian market cur- 
rently offers many Canadian 
exporters the best opportuni- 
for consolidating their 
position for expanding 
sales that they have had since 
the early 1950s. 

Only few items interest 
Canada remain under im- 
port control, but the quotas 
are normally generous 
enough permit sales 
competitive lines. 

Australia presently our 
second largest British Com- 
monwealth market, and ranks 
fifth after the Federa] Repub- 
lic Germany, among all 
countries. 

Although increased trade 
the traditional and impor- 
tant Canadian exports 
Australia, such automobile 
and agricultural machinery 
parts, newsprint, woodpulp, 
lumber, aluminum, asbestos 
fibres and canned fish, ac- 
counted for most the 
growth this year, encour- 
aging number new Cana- 
dian products, including 
limited variety consumer 
goods are being sold again 
Australia. 

Supported large-scale 
investment from overseas, 
increasing population includ- 


Mr. Stanley Allen, 
commercial counsellor 
for Canada Sydney, 
Australia, joined Trade 
and Commerce 1932; 
posted Hamburg 1933 
assistant trade com- 
missioner. Served sub- 
sequently Washing- 
ton, Cape Town, Johan- 
nesburg and New York, 
where was deputy 
consul general (Com- 
mercial) before transfer 
Sydney 1959. Mr. Al- 
len was seconded the 
Department Muni- 
tions and Supply from 
1940-42, London, Eng- 
land, and 1950 was 
appointed special assis- 
tant the deputy min- 
ister Trade and Com- 
merce, Ottawa. 

Born Yarmouth, 
N.S., March 1908; grad- 
uated Alberta 1931 
with B.Com. degree. 


ing high level immigra- 
tion, and rising standards 
living and consumption, the 
outlook for continued indus- 
trial and commercial growth 
encouraging. 

Australian ability meet 
most consumer needs and 
competence even export 
wide range manufactured 
goods has increased tremend- 
ously recent years. 

Although renewed imports 
some consumer products, 
notably toys, sperting and 
fancy goods and prepared 
food products have increased 
sharply, manufacturers’ re- 
quirements capital goods 
and materials have accounted 
for most the imports. 


has been estimated re- 
cently that imported con- 
sumer goods constitute now 
only about all retail 
sales, and that this ratio rep- 
resents appreciable change 


pects for Canadian exports 
Australia. 

hopeful that will 
also possible for Australia 
expand its exports Can- 
ada. 

The tariff preferences 
which Australia enjoys 
Canada extensive scale 
should vigorously encourage 
the growth trade between 
us, particularly Australia 
develops more products suit- 
able for the Canadian mar- 


since the virtua] abandon- 
ment import control. 

Therefore, the outlook for 
continued sales better for 
materials, semi-manu- 
factured goods and machinery 
required Australian indus- 
try, providing they can 
sold competitively against 
suppliers who have had the 


new ones aggressively seek- 
ing orders here. 

Australian 
however, stil] undergoing 
adjustment both sources 
and products and only the 
best selling efforts Cana- 
dian exporters and servicing 
Australian buyers will en- 
sure continuance growth 
our trade great many 
items, and permanence the 
market. 

Importers 
ists are tending more 
selective the initial blush 
freedom from controls has 
diminished and competition 
from overseas become more 
apparent. 

With ready access raw 
materials and capital equip- 
ment high quality low 
prices from many sources, 
aggressive salesmanship and 
promotion Canadian firms 
and their sales representa- 
tives 

Packaging, price and de- 
livery performance must 
first-class. The Australian 
buyer will not accept lesser 
standards. 

Although serious Cana- 
dian examples have come 
our attention, exporters from 
other countries may have 
jeopardized their chances 
permanency this country 
shipping unsatisfactory 
goods other faults. 


Trade 


KIERAN DESMOND, 
Acting High Commissioner 
for Australia Canada 

When The Financial Post 
published its special Aus- 
tralian supplement last year, 
group 
parliamentarians 
were Australia attending 
meeting the Common- 
wealth Parliamentary Asso- 
ciation. 

The year which has fol- 
lowed has been marked 
increased persona] contacts 
this kind between Cana- 
dians and Australians. 

Our Prime Ministers met 
once again, Ottawa, the 
middle the year. Several 
other Australian Cabinet 
Ministers, including our Min- 
isters for National Develop- 
ment and Repatriation, Vet- 
erans Affaires and our 
Attorney-General, also visit- 
Canada. 

The largest single group 
Australian visitors, over 200 
them, came Ottawa for 
the Second Commonwealth 
and Empire Law Conference. 

Another group that should 
mentioned here was the 
36-man Australian trade mis- 
sion, led Professor Sir 
Douglas Copland, Australian 
High Commissioner Ot- 
tawa from 1953 1956. 

These contacts and friend- 


ships 
things. good see them 
increasing. 


With the two countries now 
close each other time 
(only hours flying time 
between Sydney and Van- 
couver jet aircraft) 
shall surely see increased 
travel between our countries 
the years ahead and the 
growth further personal 
relationships all levels, not 
least the fields trade and 
business expansion. 

Canadians will find warm 
welcome Australia and 
booming business climate. 
confident that increased 
contacts between and 
especially increased trade 
contacts, will continue con- 
tribute, importantly, the 
growth and prosperity our 
two Commonwealth 
tries. 


Products’ 


JOHN McEWEN, 


Deputy Prime Minister and 
Minister for Trade 


The Australian market 
experiencing the effects 
population growth and rising 
standards living. 

offers excellent long and 
Canadian exporters both 
goods and capital. 

Canadian interests, fact, 
have made sizable invest- 
ment recent years and 
Australia looks forward 
continuation increased 
scale, accompanied, has 
generally been the case, 
the latest up-to-date tech- 
nique and management you 
have offer. 

Canada’s exports amounted 
$54 million 1959 and 
present indications this year’s 
figures will substantially 
higher. 

The important items are 
newsprint and paper, pulp, 
timber, motor vehicles and 


parts, aluminum, machines 
and metal manufacturers, 
asbestos, canned fish and 


synthetic rubber. 

Under the improved con- 
ditions trade your export- 
ers are finding new oppor- 
tunities particularly the 
manufactures sphere. 

With Australia’s exports 
Canada running only $41 
million the balance sub- 
stantially Canada’s favor. 

Australia’s major exports 
order importance are 
dried fruits, sugar, meats, 
wool, canned fruits, wines, 
sausage casings and gelatine. 

The Trade Mission which 
recently visited your country 
found good prospects for sub- 
stantial increases these tra- 
ditional lines, 
continue make the bulk 
our export earnings 
Canada. 

learn that the Mission found 
scope for variety new 
products. This just the be- 
ginning, for equally cer- 
tain that Australian exporters 
will greatly diversify their 
trade with Canada the 
year ahead. 


The Australian Trade 
Commissioner Van- 
Marketing officer 
Turner. 


The office looks after 
Western Canada trade, 
and situated the 
Burrard Building, 1030 
Georgia St. 


Too Many 
Jobs, Too 
Few Workers 


The Australian Labor and 
National Service Department 
states strong continuing de- 
mand for labor had resulted 
vacancies exceeding job- 
seekers September for 
first time since June, 1956. 

Number receiving unem- 
ployment benefits fell 1,- 
524 11,416 with reduction 
all states but Queensland. 

Number people register- 
seeking work with 
Commonwealth Employment 
Service fell 4,322 35,- 
632, and vacancies registered 
with CES rose 4,618 
§2,515. 


PLASTICS GROWTH 


Australian plastics produc- 
tion has grown from 
million year 1945 
£A30 million year today. 
Australians today are using 
times much plastic for 
all purposes. Among inter- 
esting agricultural applica- 
tions are its uses for mulches, 
silos, pipes, water conserva- 
tion, etc. 


How Long 


For Will Boom 


Last? 


(Continued from A-1) 


But conditions become 
much worse, three moves are 
seen possible—all distasteful 
the government. 


Re-imposition the trade 
crippling import restrictions 
which have shielded much 
Australian industry from 
world competition for long. 


(There’s doubt that fear 
just such eventuality 
has spurred some the 
heavy import buying the 
first half year.) 
Freeing bank interest 
rates rise levels which 
might expected choke 
off loans. But banks are com- 
plaining bitterly that the ex- 
panding business being done 
other types loaning in- 
stitutions today would de- 
feat any such move. 


Devaluation, the most dras- 
tic move and considered most 
unlikely. 

Australia’s trade problems 
are remarkably similar 
Canada’s, with heavy de- 
need for broader develop- 
ment secondary industry, 
more diversity export 
trade. 

Industry both countries 
saddled with relatively 
high production costs, heavy 
transportation 
major export outlets. 

Agricultural producers 
both countries are having 
cope increasingly with sub- 
sidized and protected pro- 
ducer industries some 
customer countries. Although 
promisingly big paper, the 
eventual position agricul- 
tural imports into the west- 
ern European trading blocs 
still not clear. 

Australia’s big market 
promise for both her agricul- 
tural and certain manufac- 
tured lines are nearby Asiatic 
countries. With the exception 
Japan which has rapidly 
emerged one Australia’s 
biggest trading partners, this 
potential market shut off 
payment difficulties. 

Because the uncertain 
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MARGISON ASSOCIATES LIMITED 


consulting professional engineers 
EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


market picture for the big 
primary products—and other 
factors—the government 
putting more stress ori estab- 
lishment secondary indus- 
try over the next few years. 
attractive investment at- 
mosphere for foreign money 
and know-how. There are 
virtually restrictions 
placed 
earnings foreign investors. 


Canberra’s concern with 


open-door policy 


investment has been paying 
off handsomely over the past 
decade with annual av- 
erage inflow private funds 
close $200 million. 


The has been supply- 
ing some 62% this, U.S. 
and Canada, 26%. But the 
U.K. proportion 
declining recent years with 
North American share rising. 


The money has been going 
into broad range indus- 
try and particularly into fa- 
cilities manufacture such 
consumer goods household 
appliances, automobiles, tele- 
vision sets. 


Growth big refining 
industry and continued 
search for oil have also helped 
swell the inflow. 

One the most ambitious 
industrial programs the 
moment five-plant $55- 
million petrochemical project 
outside Melbourne. This 
closely parallels—on small- 
scale Canada’s develop- 
ment Sarnia, Ont. Now 
under construction, the inte- 


grated plant complex will 


turn out whole new range 
chemical building blocks 
for hundreds consumer and 
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SUPERVISION CONSTRUCTION 


industrial items. will choke 
off good part Canada’s 
current market there for 
synthetic rubber, some plas- 
tics and synthetic resins. 


both countries the last 
decade has been the period 
bold, ambitious capital 
projects. 

Australia’s Snowy Moun- 
tain scheme parallels size 
and economic importance our 
St. Lawrence Seaway and 
Power project. 

This estimated $850-million 
system dams, tunnels, and 
powerhouses will divert 
coastward-flowing waters in- 
land under the Australian 
Alps for use irrigation and 
hydroelectric power. 

The first stage long- 
overdue job railway gauge 
standardization already 
under way. When completed 
this $80-$90-million under- 
taking will long way 
ameliorating one the coun- 
try’s major problems—high- 
cost transportation. 

almost every kind 
yardstick the growth record 
the two countries has been 
little short phenomenal 
during the past decade. 

There’s been one-third 
jump population both 
cases with immigration con- 
tributing importantly, more 
the case Australia. 

both countries the big 
population concentration 
relatively narrow 500-600- 
mi. strip; Australia this 
the southeast corner, from 
Sydney Melbourne and 
Adelaide. Over one half 
the country’s population lives 
the five major cities. 

Like ourselves Australians 


are abundantly blessed with 
natural resources, with two 
exceptions—water and 
oil. 

Good iron and coal located 
the coastal regions have led 
development one the 
world’s most efficient and 
low-cost steel industries. 

Yet demand has been 
growing such rate that 
the country still small 
net importer, with Canada re. 
cently one the supplying 
countries. 

Australia one the 
major lead and zinc produc- 
ers; like Canada suffering 
from the U.S. quota against 
imports. 

now exporting impor- 
tant quantities copper. 

Huge bauxite deposits were 
discovered 1956 north- 
ern Queensland. big multi- 
million-dollar question mark 
still hangs over the develop- 
ment picture. 

Extending through wider 
range climatic zones than 
Canada—from temperate 
tropical Australia has 
greater range agricultural 
products. She Canada’s 
major supplier raw sugar. 

But 150 million sheep 
1€% the world’s sheep 
population—still account for 
the No. export, wool. 

North 
American signpost boom 
that’s causing concern in- 
stallment buying. 


The trend has increased 


enormously the last 
eral years—is over 300% 
the past six years. Over 
70% this going into auto 
purchases, good part the 
remainder into television sets 
and electrical appliances. 


When the president the New York Stock Exchange, Mr. Keith Funston, 


visited Australia, said countries offer much encouragement 
foreign investors 

Australia forging ahead. The population has doubled since 1919. 
Its future activities industry, commerce, agriculture, mining, building, 
offer unlimited opportunity for capital investment. 


PEG STAKE AUSTRALIA 


The comprehensive booklet, “Peg Stake 
published the E.S. Bank, offers 
helpful information for those considering oppor- 
tunities for investment Australia. photo and 
story, graphs and statistics, puts before you 
the exciting story Australia’s colossal potential. 


NOMINEE SERVICES FOR INVESTORS 
The Bank Ltd. has released this new booklet 
explaining the complete range nominee company services Services for 


offered its subsidiary company, Nominees 
(Australia) Pty. Ltd. These services are specially designed 
assist you invest companies Australia. 


Investors 
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Our Exports Leap Ahead 


Eased import restrictions behind 86% boost 


prices overseas manufactur- 
ers find hard meet. 
The best opportunities for 
Canadian exporters still lie 
the supply traditional 
goods which have bulked 
large our trade even under 
import controls essential 
raw materials, capital and 
highly technical goods, semi- 


are low are waived 
essential raw materials and 
capital goods imported for 
manufacturing the devel- 
opment local industry. 
The tariffs are high 
consumer type goods 
kind that can made the 
country. Most Canadian im- 
ports receive British Pref- 
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last few years although the 
dollar volume varies con- 
siderably from year year 
reflecting changing world 
commodity prices and alter- 
ing competitive conditions. 

Food products and wool 
make the bulk the im- 
ports. 

Dollar volume was 
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operates 
duty. 

Imports into this country 
were down sharply the 
first half the partly 
over from last year’s crop. 
But new crop supplies are 
now coming in. 


DACK time new Australian plant primary products news- which owns the busy Ford manufactured for ential tariff treatment last year because larger Meat imports have been 
Canada’s exports Aus- capacity comes into produc- print, aluminum, lumber, Motor Australia organization further processing. which often provides shipments sugar, fresh hardest hit the current 
tralia are hitting record tion. bestos, pulp. has been responsible for the Like Canada Australia worthwhile advantage over meats, dried and canned year with all three the 


pace this year. 

the first eight months 
1960 they totaled $63.5 mil- 
lion. That’s huge 86% jump 
over same period last year. 
For the entire year they 


the first eight months 
this year exports carried 
under the DBS classification 
Plastics (Synthetic 
Rubber) amounted $2,- 
921,566. 


The big gains reflect both 
the buoyant: demand from 
near-capacity industrial op- 
erations Australia well 
removal former import 
restrictions. 


bulk the greatly expanded 
export auto parts Aus- 
tralia. 

The company has been 
building parts stockpiles 
for some traditional models 


richly endowed nature 
with wide range miner- 
als, forests and agricultural 
lands. 

Bulk production still 
primary products de- 


goods from non-British sup- 
pliers. 

Last year our 1931 Trade 
Agreement with Australia 
was overhauled and new 
agreement was recently 


fruits and greater diversifi- 
cation and growth the 
items included “other 
products”. 

But this year import vol- 
ume has lagged considerably, 


main categories 
mutton and lamb, beef and 
veal and canned meats. Can- 
ned meats have been affected 
the 
ment’s large-scale marketing 
domestic 


could reach $90-$95 million. Since this new classifi- There also strong sup- although the Australian spite the signed. the first half the year 
The unprecedented rise re- impossible position that some the in- plants are now manufactur- growth. Because this, trade this Canada and Aus- was off about one third com- canned pork low prices. 
flects the almost complete re- with the previous creased flow goods ing the largest proportion opportunities between the tralia accord each other spe- pared same period last This supply tapering off 
year’s figures. But bulk into inventory build- the Ford lines including countries have rates duty year. This trend expected the local market with 


moval import restrictions 
the Australian govern- 
ment early this spring. 

The final removal these 
long-lasting barriers trade 
has opened the Australian 
market Canadian products 
extent unknown for years. 

Some 240 different prod- 
uct lines entered into Cana- 
dian export volume the 
eight-month period. 

That’s exactly 100 more 
than the corresponding 
period last year. Many 
these items have not been 
shipped the Australian 
market for many years, 
ever. 

Some these new prod- 
ucts are manufactured goods 
brought into Australia 
trial basis both old and 
new representatives 
who are anxious try out 
their competitive position 
the market. 

Among the products being 
sought from Canada are: 


the trade synthetic 
rubber manufactured Can- 
ada’s Crown-owned Polymer 
Corp. plant Sarnia. 
Polymer has enjoyed 
sizeable share the Aus- 
tralian business for some 
years. But Australia’s first 
synthetic rubber plant now 
under construction near Mel- 
bourne. 
The 


sizeable export 


This feature report 
Australia was compiled 
During exten- 
sive tour across the con- 
tinent, Mr. Dack inter- 


viewed manufacturers, 
government officials and 
visited plants key in- 
dustrial areas. grad- 
uated from Queen’s 
University. 


steel mostly sheet and 


against possible re-im- 
position import controls 
1961. 

Although government au- 
thorities insist they have 
intention re-imposing the 
controls good many busi- 
nessmen think some restric- 
tive moves will have 
taken sooner cor- 
rect the heavy adverse trade 
trend. 

the first half this year 
established record reflect- 
ing easing import con- 
trols and continued high 
activity the construction 
industry. 

Actually the half year total 
$4.3 million (Douglas fir) 
almost equal the en- 
tire annual quota under the 
old import control system. 

Indications are that 
ments will not heavy 
the second half. 

Shipments newsprint 
Canada’s No. export item 
Australia have been run- 


the new fast-moving Falcon. 


The phenomenal industrial 
diversification program that 


rather limited some fields. 


But Australia lacks three 
all-important minerals which 


number items. Remaining 
items receive 


CANADA'S TRADE WITH AUSTRALIA 


the last half with stepped-up 
shipments some the 
chief products, particularly 
raw sugar. 

Raw sugar has been Aus- 
tralia’s No. export this 
years. Last. year dollar vol- 
ume reached the $14 million 
level, million from 
previous year. 

Shipments Canada sag- 
ged sharply first half 
this year but are expected 
pick heavily from here 
and possibly establish new 
peak this year around 
173,000 tons. The sugar crop 
equal last year’s figure, 
the excellent harvesting 
weather boosting earlier 
estimates. Forecasts now are 
for 1.3 million tons crop 
with some 750,000 
export. Australia, like other 
major sugar producing na- 
tions, operates under the In- 
ternational Sugar Agreement 


most the remaining sup- 
plies earmarked for off-shore 
markets. 

Australian slaughter cattle 
this year also big factor 
reduced shipments, par- 
ticularly canned meats. 

Canadian packing house 
officials estimate imports of. 
Australian lamb and mutton 
will again high level 
this year, may even slightly 
top last year’s high 13.3 mil- 
lion Ib. Canadians are rela- 
tively small lamb eaters 
per capita. 

Nevertheless domestic 
production just looking 
after about half this re- 
quirement. Remainder must 
made from import and 
Australia and New Zealand 
compete for the major share 
this market. 

From the Australian 
standpoint the main bright 
note the first half-year 
trade Canada was the 
stepped-up exports raw 


processed fish, drugs and bars cannot looked 

pharmaceuticals, electri- permanent item trade. ning record levels this and abides pre-arranged wool. Delivered chiefly 
cal equipment, floor cover- Canadian mills shipped over year. the first eight allocation systems. scoured shipments 
ings, machinery tools, million steel the first months dollar volume has were some 45% the 


aircraft, insecticides, paper 
products, sporting goods and 
textiles. 

Canadian are 
following the progress 
these very 
closely the Australian 
markets. 


haif year. 

Despite the fast-expand- 
ing Broken Hill Proprietary 
giant Australia’s big iron 
and steel producer steel 
demand still outstripping 
production. 

The slow-down Cana- 
dian steel demand shortly 


jumped $8.5 million, that’s 
virtually double the same 
period last year. 

The big gain following 
40% jump for all 1959— 
reflects sharply rising de- 
mand from Australian pub- 
lishers plus 
orders Canadian mills 


has taken place Australia 
during the past seven years 


Canada has abundance 
nickel, aluminum and asbes- 


Preferential rate duty 
each country. 


how the dislocation the 
world supply system caused 
the U.S.’s cutting off 
Cuba shipments will affect 
Australia’s allocation 
Canada the next crop 
year. 

Sultana raisins from the 


first half year. 


Part the reason why 
Canada’s imports raw 
wool are not higher $3.4 
million last year be- 
cause the heavy imports 
into this country made-up 
woollen and worsted cloth 
from the 


Their success over the next 
few months could provide after the turn the year from suppliers. has actually narrowed the tos. All three are figuring Further provision was irrigated vine lands the 
gave the basic producers here Newspapers have grown export outlook for number importantly this made the revised agree- This acounts for roughly 
outhern Australia ic- 


pretty good hint the po- 
tential these and cer- 
tain other export products 


some excess capacity. 
All them are still ex- 


very fat all the major 
Australian cities with adver- 


Canadian products, es- 
pecially consumer goods 


Canada’s exports. 
The 


ment for close and continuing 
consultation matters 


toria have established 
important market Canada. 


50% Canada’s entire wool 
cloth use. Bulk the raw 
wool going these imports, 


over the next few years porting semi-finished tising rocketing new merly sold this market. ment has traditionally pur- mutual concern. imple- 
this buoyant and expanding form variety overseas heights. Such items electrical and sued strong policy ment this new trade offices Under the terms the course, originates Aus- 
have been established Ot- tralia. Australian textile 


market. 


countries despite the fact this 


the same time least 


household appliances, gar- 


encouragement local man- 
ufacture. This has been re- 


tawa and Canberra the 


Agreement Australia’s dried 


authorities think there 


Canadian plastics and syn- business not overly re- one major fine paper pro- ments, hosiery, textile goods, 
thetic rubber manufacturers munerative. ducer has renewed shipments tools and food pro ducts flected chiefly the customs two capitals. fruits (raisins and currants) good chance they can crack 
should continue enjoy The major export increases Australia after break which used find good mar- tariff which purely protec- The pattern Canadian are duty-free into Canada. the Canadian cloth market 
sizeable portion the Aus- this year, however, have over years. kets Australia, are now tive design. imports from Australia has The major competitive with their high-grade fine 

rule though, duties not changed greatly the threat raisins comes from woollen and worsted fabrics. 


tralian market until such 


been the big traditional 


Ford Motor Co. Canada 


manufactured locally 


Canada bought 146,000 tons raw sugar 
from Australia 1959, about per cent 
Australia's total production raw sugar. 
Raw sugar made from the sweet juices 
crushed from sugar cane. The sugar cane 
grown 9,000 independent farmers along 


+ 


THIS MAP SHOWS THE 
ACTIVITIES THE SOUTH PACIFIC 
Head office in Sydney. 

5 branch offices (4 in Australia, 


1 in New Zealand). 


11 raw sugar mills (7 in Australio, 


4 im Fiji). 


sugar industry 


H 

6 sugor refineries (5 in Australia, H 


Australia's tropical north-eastern coastline. 
in New Zealand). 


The farms are small (average size acrés) 
and the farmers most their cultivating 
work with tractors. The sweet juices are 
crushed from the cane and crystallised 
factories the cane-arowing districts. 

The Colonial Sugar Refining Company, which 
negotiates the sale raw sugar Canada 
for the Australian sugar industry, one the 
large industrial companies Australia. 
Colonial Sugar makes about 500,000 tons 
raw sugar year Australia and Fiji, and 
refines about 600,000 tons Australia and 
New Zealand. 


2 distilleries. 


22 building metenal factories. 


21 building material soles offices. He 


8 gypsum mines, | asbestos mine. 


4 groups of plants manufacturing - 


Research and development organisation. 


Engineering works. 


4 agricultural experiment stations 
(2 in Australio, 2 in Fiji). 


Training farm for young farmers in Fiji. 


ZEALAND 


nice mill in Fiji. 


Cattle ranch and dairies in Fiji. 


2 ships for carrying raw sugar and - = 


eneral 


ii 


SUGAR CANE SUGAR FARM RAW SUGAR MILL BULK STORAGE BULK HANDLING 


H 


Storage shed Australian sugar Raw sugar being unloaded from bulk 


crop sugar cane. Average yields farmer This sugar mill Australia crushes 
Australia are about tons sugar sugar cane. 700,000 tons. cane port, holds 150,000 tons raw sugar. sugar ship C.S.R.’s Sydney refinery. 
per 
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BURKE 
Ass’t Commercial Secty, 
for Canada Sydney 

joined Trade and 
Commerce 1955, was 
posted 1956 
Assistant Commercial 
Secretary. Transferred 
Lima the same capa- 
city 1957. Returned 
Ottawa 1958 area 
trade officer for Latin 
America. Was assistant 
Trade 
Commissioner Service, 
prior transfer this 
year Sydney. 

Born Saskatoon 
Feb. Graduated 
from the British 


NICKSON 
Commercial Secretary for 
Canada Canberra 

joined Trade and 
Commerce ‘in 1949, and 
has served with the 
ternational Trade Rela- 
tions Branch since 1950. 
Was member the 
Canadian delegation that 
negotiated the Canada- 
Australia Trade Agree- 
ment Canberra 
April 1959. Returned last 
April commercial sec- 


retary. 
Oct. 1919; graduated 


from McGill University. 


IAN SMYTH 
Ass’t Commercial Secty. 
for Canada Melbourne 

joined Trade and 
Commerce 1959. Was 
posted Melbourne. last 
September. 

Born Cornwall, On- 
tario, Feb. 1931; grad- 
uated from British 
1959 with 
B.A. degree (Honours 
Political Science). 

Before joining the De- 
partment Trade 
Commerce was ex- 
ecutive with the Cana- 
dian Broadcasting Cor- 
poration, 


GILBERT 
Commercial. 
for Melbourne 

joined Trade and 


Commerce 1943. Was 


appointed executive as- 
sistant the deputy 
Trade and 
1951, 
1954 was posted Wash- 
ington commercial 
secretary the Cana- 
dian 

Born Valparaiso, 
tended Agricul- 
tural 
graduated from McGill 
University (Macdonald 
College), 1932. 


Flowing Between Australia—Canada 


ZEGELIN 
Ass’t Trade Commissioner 
Montreal 

took 
duty Montreal July 
1959. Previous four years 
had been special proj- 
ect officer head office 
the Australian Depart- 
ment was 
associated with Austral- 
ian export promotions 
the initial 
course Man- 
the University 
1958. 


HUDSPETH 
Australian Commercial 
Counsellor Ottawa 

Mr. Rupert Hudspeth 
was previously Austra- 
lia’s senior trade commis- 
sioner New Zealand 
and trade commissioner 
Calcutta, India. 

Graduated electrical 
engineering, Kernot En- 
gineering College, Mel- 
bourne. addition, 
graduated the Mel- 
bourne University both 
Mechanical Engineering 
and Science (Chemistry). 
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MANZ 
JOINT SERVICE 


Regular sailings fast modern cargo liners 
having limited passenger accommodation avail- 
able. Separate services are maintained from 


AUSTRALIA and NEW ZEALAND 


EAST COAST CANADIAN, ST. LAWRENCE RIVER 
and MARITIME PORTS via EAST COAST U.S.A. 
ATLANTIC and GULF PORTS 


Separate services are also maintained between 


CANADIAN EAST COAST PORTS 
and 
AUSTRALIA and NEW ZEALAND 


Information may Canada and the U.S.A. from agents: 


FUNCH EDYE CO. INC. 
Broadway, 


Beaver Street, 


New York N.Y. New York N.Y. 


State’ 


HENRY BOLTE, 
Premier Victoria 


just over months 
since first had the oppor- 
tunity outlining the growth 
and development State 


Victoria, 


Since that time 
in- 


creased almost 


tralia, approximately 
takes place Victoria. 


Almost half this popu- 
lation increase due the 
very large percentage mi- 
Victoria 
absorbing the 


which 


migration scheme. 


Victoria takés over 
the total inflow 


migrants into Australia. 


Victoria the fastest 
growing State, naturally 
has the most rapidly expand- 
ing market for consumer 


goods. 
addition, the 


prises. 


Although popu- 
repid rate, the State has 
unemployment; fact the 
present time there are more 
vacancies registered than 
persons registered for em- 


ployment, 


Victoria leads Australia 
regard bank deposits per 
head population 360.4 
pounds per head compared 
with Australian average 
317.9 pounds per head 


population. 


Victoria not only at- 
tractive point for supplying 
the Australian home market, 
but more and more industri- 
alists are realizing the State’s 
advantages 
springboard for building 


valuable export trade. 


Another factor which fa- 
vors Victoria, sound area 
for investment, the fact that 
supply al] the necessary es- 
such 
power and fuel, water, etc., 
meet the growing demands 


sential services, 


industry. 


Growing 


80,000 
people, which makes the 
fastest growing State the 
Commonwealth Australia. 
fact, the total increase 
the population Aus- 
35% 


rapid 
the population en- 
sures ready supply labor 
for new and expanding enter- 


‘The 


Oldest 
State’ 


HEFFRON, 


Premier New South Wales 

New South Wales, the old- 
est and most populous 
the Commonwealth occu- 
pies area 309,433 sq. mi. 
10.4% the Australian 
total but contains 3,800,000 
the nation’s 
population, 41.0% persons 
employed manufacturing 
and responsible for 
the value factory pro- 


duction. 


Australian 


portunities. 


most significant indica- 
tion the increasing tempo 
industrial and trading ac- 
tivity New South Wales 
can gathered from ship- 


ping statistics. 


8433 ships with 


With its manufac- 
turing work force 450,000 
persons employed the en- 
gineering categories and be- 
ing responsible for the pro- 
duction more than 
Australia’s iron and New 
centre for heavy industry. 

Nevertheless, the 
rural production high, be- 


Conseyuently New South 
Wales offers wide variety 
trade and investment op- 


Ports New South Wales 
handled record 28,103,000 
tons cargo during the year 
ended June 30, 1960, com- 
pared with 25,172,000 tons for 
the previous year. total 


weight 37,525,000 


1960. 
Sydney 


creased 


000 tons. 


paper. 


were turned around during 


maintained 
position the leading port 
the Commonwealth. 
total trade the port in- 
1,200,000 
from the preceding year 
total 9,730,000 tons, the 
highest ever recorded for 
single port Australia. 

significant that the in- 
crease cargo tonnages was 
accounted for mainly the 
overseas trade, overseas ex- 
ports improving the extent 
approximately 750,000 tons 
and overseas 580,- 


increases were 
shown the export wheat, 
the import oils, chemicals, 
timber, motor vehicles and 


And Shortage Jobs 


Australian government 
could hope stay power 
for long unemployment 
reached even the moderate 
levels prevailing Canada 
and the today. 

Both major federal parties 
Liberal and Labor are 
committed all-out em- 
ployment policy, and there’s 
virtually unemployment 
the country today. 

Desperate steps would 
taken stem the tide the 
employment picture started 
change. 

There’s little doubt one 
the first moves would 
downward adjustment the 
current high immigration 
quotas. 

Despite adoption 
stringent credit policy re- 
cently and spreading busi- 
ness slow-down among some 
her main customer coun- 
tries, the Australian govern- 
ment has again set the immi- 
gration target peak levels 
—125,000 for the 1960-61 fis- 
cal year. 

employment for 
these people but securing 
that many desirable migrants 
come the country,” 
government immigration of- 
ficial told recent in- 
terview. 

“With the high industrial 
development: pace Europe 
and the expanding opportu- 


nities there getting 


creasingly difficult interest 
the right kind people 
come 

Actually Canada has been 
the chief competitor 
migrant market 
years, the officér said. 

Canada took 282,000 
1957 but has been reducing 
her quota ever since—107,000 
last year. 

ments falling, making 
little easier for Australia 
fill her immigration target. 

Unemployment virtually 
nonexistent Australia to- 
day and demand for skilled 
workers 
probably high any- 
where the world. 

For instance, the Ford Mo- 
tor Co. Australia’s big 
new engine plant Geelong, 
Victoria can only expand 
capacity operations with ar- 
rival more skilled mi- 
grants from Europe. 

take them right off 
the boat and get them behind 
those machines there rap- 
idly possible,” Ford of- 
ficer told this visiting 
writer recent Australian 
visit. 

Australia’s postwar immi- 
gration story unique among 
the countries the world. 
Here’s why: 

She has brought more mi- 
grants into the country re- 
lation her home popula- 
tion than any other country. 
She has probably done the 
best job assimilating them 
into her economy. 
The immigration has been 
actively supported all po- 
litical parties the country 
the labor 
outlining the factors re- 


sponsible for the tremendous 
postwar economic develop- 
ment the country Austra- 
lians invariably 
near—the top the list. 

The migrants have provid- 
very big proportion 
the workers new and ex- 
panding projects. the same 
time they have helped boost 
the home market enormously 
for doniestically produced 
goods and services. 

One every five six 
workers now migrant. 
It’s been estimated that one 
third all the new houses, 
flats and officés have been 
built migrant workers. 

the postwar expansion 
Australia’s iron and steel 
industry migrant workers 
supplied more than 70% 
the total increase the in- 
dustry’s work force. 

Just how big numerically 
has the immigration inflow 
been recent years? How 
does compare with native 
population? 

Since 1947, when the pro- 
gram really got under way, 
1.5 million migrants have en- 
tered the country. recent 
years the inflow has been av- 
eraging 115,000 permanent 
arrivals yearly. Last year 
reached 125,000. 

Immigration has been the 
biggest single factor ‘in the 
population jump 
from 7,5 million the cur- 
rent 10.2 million level. 

The policy 
aim net population in- 
crease from immigration 


per annum, subject 
adjustment the light 


current econémic conditions 
the country. This de- 
signed supplement the 
1.35% rate population 
growth natural increase. 

Assuming that Australia 
able maintain this rate 
growth—and there are some 
serious doubts some quar- 
ters about this popula- 
tion 11.5 million should 
reached 1965, million 
1970 and million 
1988. 

Carrying this forecast fur- 
ther, over-all productivity 
rises rate matching 
population increase, the pos- 
sible consequences are: 
1970 production will have 
risen 60%; 1980, 130%; 
1988 will have trebled 
over current levels. 

But these are considered 
very big ifs. Some govern- 
ment and industry leaders 
see number possible 
trends and developments that 
could threaten throw the 
program completely out 
balance over the next few 
years. 

One thing certain—ex- 
port income will have 
expanded substantially the 
Export Development Council 
places the increase high 
$550 million annually 
continued 
ments difficulties are 
avoided. 

Since prospects aren’t too 
bright agricultural food- 
stuffs, the big hope, many 
think, boosted export 


manufactured 
manufactured products. 

This raises the big question 
—can Australia with its fair- 
high cost structure and 
long distances from main ex- 
port 
boosting and widening the 
range her exports face 
strong competition from 
other, 
countries? 

her degree success 
attaining this goal will large- 
depend the continuance 
her high immigration quotas. 


# 


& 


410 St, Nicholas 
Montreal Que. 


Australia has been draw- 
ing her 
from the the Nether- 


lands, Western Germany, 
Italy, the Scandinavian coun- 
tries, Greece and Austria. 

variety assisted pas- 
sages operate under agree- 
ments negotiated between the 
respective governments and 
association with the Inter- 
governmental Committee for 
European Migration, 
which Australia member. 


maintain high rate 
British migration possible. 
result more than 700,000 
the total postwar inflow— 
almost has been 
British. 


wines recognised throughout the 
world. Hamilton’s Sauternes, 
Moselle, Sherry and Port have 
been awarded Gold Medals both 


far there has been 
serious consideration re- 
ducing the traditional bars 
immigration Asiatic 
countries. 


For the most part most 
the migrants coming into the 
country are people the 
younger age groups, people 
marriageable age young 
families with children who 
are setting homes and 
adding constantly the de- 
mand for wide range 
consumer goods that now 
produced domestically re- 
frigerators, ma- 
chines and other electrical 
appliances, clothing, 
ture and furnishings, proc- 
essed foods. 


and overseas, 
whilst Hamilton’s Gold 
Whisky holds the Championship 
Cup the Australian Royal 
Sydney Riesling and 


Brandy also enjoy 
world-wide reputation for 
their superior qualities, 

Hamilton’s and 


AFFILIATED OFFICES, 620 CATHCART STREET, MONTREAL, 
Cables: Montreal. 


certain the best. 


‘Head Office: Ewell Vineyards Ltd. King William 
‘Adelaide, South Australia, Cables: “Ewell,” Adelaide 
Seething Lane. London Cables: London 


The decision launch 
big postwar immigration pol- 
icy grew out World War II. 

This war brought home 
Australians more than any- 
thing that time their 
close proximity the teem- 
ing populations southeast 
Asia, and their heavy de- 
pendence the more 
trialized nations for supplies 
essential materials. 


MANAGEMENT 
FOR AUSTRALIA 


Australian engineering gradaate, Harvard 
MBA, administrative and industrial ex- 
perience, seeks management opportunity 
in manufacturing in Australia. 


Box 470, The Financial Post, Toronto = 
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LINKED WITH 


Investors This big, modern undertaking has served Australia’s biggest city 


for 122 years. Over 40,000 Australians have invested the A.G.L. 
addition supplying over 350,000 domestic customers, the 


the life-blood many great industries located here. Today the A.G.L. operates 
the largest plant the Southern Hemisphere for the manufacture towns 
High quality service, stable prices and virile, forward-thinking policy 
ensures that Sydney grows, does The Australian Gas Light Company. 


THE AUSTRALIAN GAS LIGHT COMPANY 


+ 


q 
a 
; 
q 
a 
‘ 


THE FINANCIAL POST A-6 


November 26, 1960 


Broken Hill Expands 


Agreement 


Meet Home Demands and Export 


The new Canada-Australia machine bookkeep- Broken Hill Proprietary The big Australian inte- steel over the past couple 
Trade Agreement ratified machines, Co., Australia’s vast iron and grated steel producer—with years meet buoyant 
Ottawa June 30, 1960 has tabulating statistical 30,000 steel monopoly, and the larg- its own iron, coal mines, home demand. 
laid out the framework for machines, sodium and calci- est private company the shipping facilities, basic and Canadian mills have been 
broad continuing trade be- cyanide, synthetic resins, country, undertaking an- finishing steel mills has important suppliers this year, 
tween the two countries. polyethylene, crude asbestos other its almost continuous been establishing successive shipping over million 
Most the provisions and belts and wires for series plant expansions. production records every plates and bars. 
the 1931 Agreement machines. The next step will for decade. The new 
been retained but many Canadian exports these million program will Over the past six years, for slated for completion end 
company output has jumped 1963, will make all types 


important respects the Agree- 
ment has been extended. 

important new feature 
has been the arrangement for 
consultation between the gov- 
ernments the actual op- 
eration the Agreement and 
other trade matters not spe- 
cifically dealt with the 


products Australia 1959 
more than 10% total ex- 

most products for which 
the rates duty are not di- 
rectly bound Canada, Aus- 
tralia will continue grant 
British Preferential tariff 


¥ 


the last eight years well 
over $200 million. 

The current program pro- 
vides new rod rolling mill 
Newcastle, centre the 
steel industry, and construc- 
tion structural steel mill 
Whyalla, South Australia, 
where the company has big 


65% 3.5 million tons (in 
the year ended June 30, 
1960). 


BHP the largest steel- 
maker the British Com- 
monwealth and one the 
lowest-cost and most effi- 
cient producers the world. 


structural steel including 
parallel flanged beams the 
only important remaining 
steel product not present 
made the country. 

Today BHP ships carry 
iron ore 3,000 mi. from the 
Yampi Sound the north- 
west coast, 1,000 mi. from 


Agreement. treatment. The great majority 
The Agreement shall Te- of Canadian pone to Aus- 1950 51 52 53 54 55 56 57 58 59 shir: -ilding yards. There is no doubt that steel the iron ore mines in the 
main effect for three years tralia are included under this Bureau Statistics and Australia could become one the big Whyalla area Southern 
promising new export prod- 


and thereafter 
months’ notice termination 
given either govern- 
ment. 

the 1931 Agreement the 
balance advantages was 
favor Australia the ex- 
tent that Canada granted 
bindings both rates duty 
and margins preference 
considerable scale whereas 
Australia granted principally 
bindings margins pref- 
erence and these only 
rather limited scale. 

the new Agreement only 
limited number new con- 
cessions have been offered 
Canada whereas Australia 
has offered numerous new 
concessions Canada. 

From the Canadian point 
view the new Agreement pro- 
vides better balance 
terms concessions granted 
and received. 

Here are some the major 
changes the new Agree- 
ment. 

Canadian Tariff Concessions 

Canada undertakes bind 
existing duties free entry 
wide range Australian 
products. Principal products 
included this group are 
fresh beef and lamb, meat 
extracts, canned beef, 
age casings, rice, dried fruits, 
fruits, high test raw 
sugar, brandy wine, 
edible gelatine, casein and 
wool. 

These items import 
1959 amounted $28.8 mil- 
lion 90% total imports 
from Australia. 


provision. 

Australia will maintain the 
margins preference be- 
tween the tariffs applicable 
Canadian goods and the most- 
favored-nation tariffs the 
majority Canadian exports 
Australia. Among the 
products which these 
bound margins preference 
apply are: canned fish, stain- 
less steel, aluminum, office 
machinery, roller and ball 
bearings, specified chemicals, 
lumber, plywood, newsprint 
and other paper, wallpaper, 
paper boards and motor 
vehicles, parts and compon- 
ents. 

1959 Canadian exports 
these products Australia 
amounted $39.4 million 
about 72% total exports. 
Most the more important 
commodities, notably tobacco, 
synthetic rubber, asbestos 
and sausage casings, which 
bindings preferences were 
not obtained are free duty 
from all sources. 
Anti-Dumping Provisions 
Under the new Agreement 
Australia required con- 
sult Canada regarding the 
administrative ac- 
tion (bylaws) result 
which preferences 
which are bound the Trade 
Agreement may tempor- 
arily suspended. 

Under the 1931 Agree- 
Canada was not ex- 
tended British Preferential 
teriff treatment number 
products but only inter- 


(The above trend lines have not been converted one currency fluctuating conver- 


sion rates over the 10-year period. the present time the Austra.ian pound equals 


plained the Minister. 
Finance regarding supposed 
Australian dumping this 
product. 
Consultation 

The new Agreement pro- 
vides that either country 
shall consult upon request re- 
garding the operation the 
Agreement regarding mat- 
ters not otherwise dealt with 
which have material effect 
their trade. This includes 
instability international 
trade basic primary prod- 
ucts, problems, agri- 


mately $2.21 Canadian funds.) 


cultural protectionism, im- 
port restrictions and surplus 
disposal transactions. 

order make such 
consultations possible two 
committees are being estab- 
lished, one Ottawa and one 
Canberra, which can meet 
required. These commit- 
tees will under the chair- 
manship the Deputy Minis- 
ter Dept. Trade and 
the Secretary the Dept. 
Trade Canberra. Mr. 
Hudspeth has been appointed 


Australian Commercial 
Counselor Ottawa and Mr, 
Nickson has been ap- 
pointed Canadian Commer- 
cial Canberra. 
Direct Shipment Provision 
The Agreement provides 
general that tar- 
iff treatment shall apply only 
goods which are imported 
direct into Canada except for 
goods which are shipped 
through bill lading and 
the Australian government 
certifies that direct shipping 
not reasonably practicable. 


New Bid for Tourists 
Hotel Problem Eases 


Tourism figuring very 
prominently 
plans for the future. The 
all-important dollars can 
provide could long way 
carious balance-of-trade sit- 
uation. 

The central and state gov- 
ernments along with the 
various commercial tourist 
and travel 
drawing elaborate plans 
for injecting new vigor into 
the whole tourist business. 


Sydney, Melbourne, Perth, 
Adelaide, and Brisbane. 
number other established 
hotels are being modernized 
and expanded. Sydney’s first 
two modern hotels were just 
opened this September. 

They have been filled 
virtual capacity ever since. 

the same time rapidly 
expanding program motel 
building under 
way with biggest accent 
along the beach stretches 
Queensland. 

The country provides 


the British Preferential tariff treatment. efforts put forth until recent- exciting attrac- 
treatment cheddar cheese, the new Agreement have been inadequate and tions for the visitor. the 

first place much the fauna 


and powdered milk. 
these products Canada 
thus not obliged maintain 
any specific rates duty 
favor Australia. 

number products notably 
fresh lamb, canned beef, tal- 
low, raisins 
fruit, high-test raw 
sugar, brandy and wine and 
edible gelatine. Canadian im- 
ports these items which 
margins preference are 
bound amounted $23.1 mil- 
lion 73% total 1959. 
Australian Tariff Concessions 
Australia has undertaken 
bind rates duty 
number products inter- 
est Canada now entering 
under the British Preferential 
tariff free very low 
rates: canned salmon, canned 
sardines, sausage casings 
synthetic, knitting 


Canada will continue re- 
ceive most favored nation 
tariff treatment provided 
for under GATT. The prod- 
uce concerned includes 
wheat, flour, some manufac- 
tured wood products, rubber 
boots 
agricultural machinery, some 
types wrapping paper and 
pianos. 

The new Agreement pro- 
vides that neither country 
shall normally apply anti- 
dumping duties the prod- 
ucts the other. However, 
the event injury due 
if, after consulta- 
tion, action not 
taken within days, the 
normal anti-dumping provi- 
sions the Australian 
Canadian tariffs may ap- 
plied. 

Some Canadian producers 
edible gelatine, notably 
Canada Packers, have com- 


suffered particularly from 
lack central planning. 

The current program 
modern hotel construction 
removing one the most 
embarrassing 
some deterrents the tourist 
business threughout the 
country. 

the same time there 
growing appreciation just 
what the country has offer 
appeal visitors. 

All all much more 
vigorous intelligently 
conceived educational and 
promotional campaign 
being drawn up. 

Hotel building just com- 
pleted, under way, plan- 
ned will provide 
additional 2,000 modern, 
first-class hotel rooms end 
1962. This will make big 
difference the tourist busi- 
ness. 

New hotels are being built 


‘coral 


and flora are unique can 
found nowhere else the 
world. 

But here are just few 

the major tourist drawing 
cards: 
The Great Barrier Reef. 
Stretching some 1,200-1,500 
Queensland this amazing 
formation 
matched nowhere else the 
reached now light plane 
and launches from the main- 
land. The big attractions are 
its variety coral forma- 
tions and excellent big game 
fishing. Good accommodation 
can had the nearby 
Lindeman and Hayman Is- 
lands. Various cruises 
make this one their major 
stops. 

The Australian ocean 
beaches are among the finest 
the world. There are close 
two 
beaches within 


Europe provides 
connection. Most the big 
world international airlines 
now serve Australia with 
Sydney the main terminal. 
(Air India, BOAC, Canadian 
Pacific Airlines, Cathay Pa- 
cific Airways, K.L.M., Pan 
American, Quantas Empire 
Airways). 

There also excellent do- 
mestic air services serving 
all the major centres the 
country. 

The introduction two 

(Continued page A-10) 


time bringing oxygen 
process accelerate steel- 
making time and trim costs. 
Two Canadian steel-mak- 
ers are currently making 
substantial use the oxygen 
steel-making process. 


ucts for Australia once BHP 
has succeeded catching 
and surpassing the fast pace 
domestic demand. 


is; Australia has had 
impert sizable quantities 


Newcastle and Port Kembla. 

From coal mines north and 
south Sydney comes coal 
make the metallurgical 
coke needed heat the steel 
furnaces. 


STEEL PRODUCTION 


(Millions tons) 


Looker 
Brown 
Pring 


IAN POTTER CO. 


Ian Potter 


Miller 
Shilton 
Stuckey 


distance from downtown 
Our Major Exports Sydney, for tock 
But other excellent 
stretches beach are along 
Australia the Queensland, south Aus- 
West Australia Members The Stock Exchange Melbourne, 
Mos. Sept. 30) coasts. 
1960 1959 All 1959 Many Australia 
(over $1,000) ... 3,033,615 3,129,606 coastal cruises available 
Weed pulp kraft, bleached) ........ 1,236,184 1,694,342 the east coast. Some 
1,115,498 877,290 these are five-day cruises 360 Collins Street, Hunter Street, 
Engines 687,547 21,338 650,505 and travel right the north- 
446,879 209,040 295,392 and more its skiing attrac- 60-0231 (10 lines) 1841 lines) 
Drugs & 618,234 1,341,764 2,389,579 tions which are at their best 
Form implements 349,590 196,947 225,844 Des 
506,629 69,703 92,645 are some 200 


*Can't be compored. New classification. 


Import from Australia 


(6 Months te June 30) 


1960 1959 all 1959 big drawing card 
Beef and veal 240,196 1,373,609 2,066,127 the country 
371,658 379,516 700,272 remote country “down 
bad 112,198 345,793 509,648 just 15 hours from the wees 
coast North America. 
Over-the-top service with 


from southeast N.S.W. (Mt. 
Kosciusko) through Vic- 
toria. 

Tasmania’s quiet rolling 
countryside with its placid 
rural scenery and many lakes 


CANBERRA CITY 


= 
i 
| 
| ih 
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With the Faleon 


hot auto market battle 
waging Australia between 
the strongly entrenched Gen- 
eral Motors-Holden Ltd. and 
Ford Motor Co. Australia, 
Ford Motor Co. Canada. 

The market debut 
compact Falcon model this 
September poses the first 
challenge GM-Holden’s 
popular Holden model which 
has been consistently outsell- 
ing everything the medi- 
um-class price field. 

Launched the heels 
one the biggest promotion- 
and advertising campaigns 
seen Australia years the 
early market acceptance 
the Falcon has been most 
heartening Ford manage- 
ment. 

“Demand for the Falcon all 
across the country far be- 
yond our fondest expecta- 
tions,” Ford official told 
recent visit Ford Aus- 
tralia’s big Geelong plant 
some mi. from Melbourne. 

“Our only problem keep- 
ing production markets. 
Our dealers are selling out 
quickly they take delivery 
and some buyers are placing 
orders for March delivery.” 


sells for some $66 more than 
the Holden the sedan 
and luxe models. 

has rated capacity 
29.4 (22.5 for Holden) and 
top speed mph (80 for 
Holden). has only minor 
modifications from the Amer- 
ican models. 

Ford has entailed heavy 
expenditures setting the 


operation around 


$50 million. This includes 
big expansion the new as- 
sembly plant Broadmead- 
ows near Melbourne and 
rew engine plant Geelong 
make the Falcon engine. 

The company also step- 
ping expenditures other 
units throughout the country. 

But even with its current 
program Ford continue 
trail GM-Holden’s capa- 
city quite margin. The 
new assembly line 
Dandenoong, near Mel- 
bourne turning out some 
520 vehicles day plus 
ited left-hand 
drive vehicles for expanding 
export markets. 

recent production sea- 
sons General Motors-Holden 
has been accounting for some 
50% the market Aus- 


Major parts the cars will 
shipped from U.S. for 
assembly Australia. 


Other parts and compon- 
will locally produced. 
Plan steadily increase 
the proportion Australian- 
made parts. 


Although auto 


FORD MOTOR Co. Australia hopes the Falcon will 


Australia and the proportion 
the Falcon manufactured 
that country running 
quite high and will even 
higher. 


But Ford 
probably continue bring 
components for the V-8 range 
passenger and commercial 
vehicles although this range 


vehicle for every 3.9 people 
the country, 


There were only 800,000 
vehicles registered Aus- 
tralia end 1939. This 
had climbed 2.3 million 
end last year. 


the same time annual 
registrations have risen from 


Company 
Opens Office 
Sydney 


long-established Cana- 
company 
with mounting investment 
abroad has just completed 
new $1.5 million headquar- 
ters Australia. 

Western Assurance, Toron- 
to, Canada’s oldest fire, casu- 
alty and marine insurance 
company, has opened its new 
Australian head-office build- 
ing Sydney. 

The company not only 
showing its faith Austra- 
lian 
construction the modern 
new headquarters but also 
through its investment 
some $59.2 million Com- 
monwealth government 
bonds, fixed deposits and real 
estate. 

1959-60, Western’s fire 
claims metropolitan areas 
Australia have exceeded 
$552,500. 

Claims paid during the 
years’ service the company 
Australia fire, accident 
and marine fields total 
around $24.4 million, 
which $17.6 million has been 
paid claims over the past 
years. 

Comprising ground floor, 
seven upper floors, roof gar- 
den and basement with 
aggregate 37,000 sq. ft. 


COMMERCIAL 
COMPANY 


SYDNEY LIMITED 


Founded 1834, this bank one the 
oldest and best known companies 


Australia 


paid Capital and Reserves total 
£13,800,000 


provides complete banking facilities 
Australia for Canadian companies 


welcome your and shall 
pleased arrange trade intro- 


ductions 


which designed help companies 
interested extending Australia 
available any the bank’s capital 


city offices. 


HEAD OFFICE: 
343 GEORGE STREET, SYDNEY, N.S.W. 


OFFICES AT: MELBOURNE, 
BRISBANE, ADELAIDE, PERTH, HOBART, AND LONDON 


Although Ford dis- tralia, Ford Australia has manufacturers have become only accounts for 
close current production rate been running around 15% largely self-sufficient auto this year (240,000 1959). BRANCHES 
units-a-day range. third (around 10%) sizeable export trade local industry has expanded 


Company hopes able 
step production pace 
rapidly with smoother de- 
liveries the few essential 


Volkswagen coming rapid- 
(7%). 

the first seven months 
this year there were some 


auto parts Australia. 

the first six months 
this year export auto parts 
from Canada Australia 


Export auto cars from 
this country Australia 
amounted $1,089,570 
first six months (cars under 


meet this rising market 
the very low import figure 
for completely assembled cars 
—4,500 the 1957-58 finan- 


subsidiaries overseas com- 
panies and the main North 
American firms, depended 
heavily the parent organ- 


Canada and Ford Australia 
the building the Broad- 


the motor industry some time 
ago: 


from outside plants and more car registrations trend million—up from $2.4 mil- 179,519 (cars over 1,000 Actually there are dif- meadows assembly plant and 
skilled workers. accounted for some the same period last Automobiles have companies either compon- big new Geelong manufacturer mo- 
huge 50% all Volkswagen, 13.2%, Ford year. increasingly important the manufacturing Althou plant. tor vehicles and the further 
sold the country and British Motors, Ford Canada was the Australian’s way life. sembling cars. Six these dustry The industry has its prob- expansion the industry will 
major factor this big in- The long distances between could classified manu- large extent self-sufficient, lems. Competition very depend less the height 
and the crease. The company built cities, the limited rail facili- facturers. still draws upon parent or- heavy for the ex- the tariff barrier than the 
grabbing off some sizeable advanced supply ties and the high economic According recent gov- ganization for such funda- panding but still relatively ability the industry gen- 
doubt now that entrant the Parts for regular and the last few years survey about 100,- re- domestic erally sell its products 
the Falcon going whittle Australian auto manufactur- tended Ford lines have all resulted sharply persons are engaged styling, product de- hes the 
down this lead—the big ques- ing field will American tralia. rising trend auto the manufacture and repair sign and engineering, and the pacity users. 
tion how much. Motors Corp., Detroit. This rising export trend, ship. skilled “know-how” This rising cost factor 
Forecasted market for all This company has recently expected flat- Actually Australia Australia’s total production volume rising and the industry’s ability 
car makes this year 300,000 signed licence contract with ten out and will probably ranks fourth the world tory employment. has always been North Here’s what the Australian control will the big 
vehicles (240,000 last year). Australian Motors Industries settle back supply lines are per capita ownership the early stages the American specialty. Tariff Board, which plays factor future sales trend 
The Falcon competitive Ltd., Port Melbourne. filled up. vehicles, following U.S., postwar the good example this de- all-important part guiding both the domestic and the 
with the Holden perform- The plan make the Actually the bulk Ford Canada and New Zealand. auto business the Australian pendence has been the col- the destinies the Australian potentially big export mar- 
ance, price and styling. Rambler car Australia. Australia parts are made latest survey there was one companies, laboration between Ford industry, said report 


Valley, located 


> 


LARGEST ELECTRICITY AUTHORITY 


The Commission ranks one ‘Australia’s 
largest public corporations. owns more than 
capital assets, has annual 
revenue $110,000,000 and has more than 
19,000 people employed. 


The installed capacity the Commission’s 
generating system nearly 1,500,000 kilowatts 
power stations. Production has trebled 
the last seven years, and now over 6,000 
million kilowatt-hours year. 


Two-thirds Victoria’s electricity production 
comes from steam power stations using brown 
coal briquettes made from brown coal. Hydro- 
stations provide about the total 


The system supplies 860,000 
consumers, and 36,000 new consumers year 
are being connected its distribution 


Commission Australia’s largest individual 
fael producer. Output from its open cut mines 
the vast brown coal deposits the Latrobe 
Valley now over million tons year, and 
will more than double the next ten years. 


The new projects now under con- 
struction the brown coal the Latrobe 
about 
Melbourne, will make this region the greatest 
centre power and fuel production the 
Southern Hemisphere. 


east 


* 


THE STATE ELECTRICITY COMMISSION VICTORIA responsible for 


the generation and distribution electricity throughout the most industrialised, 


the second most populous, and the fastest growing State Australia, The Commission’s 

operations are based the development some the world’s richest deposits 
brown coal which, the absence good black coal, the State Victoria singularly 

fortunate possess. This wealth brown coal provides unlimited resources for the supply 


electric power and solid fuel. More than 650,000,000 dollars ate already invested 


this great public enterprise, and least the same amount new capital must 


found over the next years finance planned electricity expansion 
this 


VICTORIA 


HEAD OFFICE, WILLIAM STREET, MELBOURNE, 


power station and brown coal open 


STATE ELECTRICITY COMMISSION 


help break GM’s hold the market. 
aa 
4 
VA 
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For Meat Sales 


Australia trying hard 
maintain her beef markets 
Canada and and the 
same time further improve 
her position lamb ship- 
ments. 

Australia’s No, meat mar- 
ket showing increasing 
signs saturation, partic- 
ularly beef. Australian 
cattlemen must look else- 
where for any important im- 
provement over-all export 
volume. 

Although they the 
problems involved, Austra- 
lian cattlemen still look 
Canada and offering 
considerable growth possibili- 
ties over years ahead, 

Over the 
however, Asiatic markets are 
expected provide the big- 


gest growth potential. Lack 


purchasing power the 
big deterrent meat export 
into this area present. 

But this year Australia 
suffering from her relatively 
high beef export this side 
the water over the past 
couple years. The heavier- 
than-normal run cattle has 
left her short this year 
slaughter cattle. 

estimated that offer- 
ings slaughter type cattle 
will down anywhere from 
30-40% from last This 
ports and particularly ex- 
ports canned meat. 

With over-all shortage 
cattle this year more 
the available beef will find 
its way into 
priced .resh and frozen mar- 
kets, Canadian importers are 
now estimating that canned 
meat imports from Australia 
will down some 30-40% 
from last year. 

Another factor tending 
limit demand here has been 
the heavy Canadian govern- 
ment offering, relatively 
low prices, surplus pork 
canned form. 

Although six months fig- 
ures were off substantially 
from same period last year 
frozen beef imports are ex- 
show little change 
from last year could 
down much 5-10%. 

The heavy demand for 
the 
couple years both here and 


Qantas 707 Jets 
have the jump 

they leap 

clear Australia, 

all the way 

from America, 

five times 

faster 

than us. 

And smoother than us. 
And shinier than us. 
And roomier than us. 
And better upholstered 
than us. 

But ask you: 

can they offer 
anything match 

mother’s love?* 


but try... with 
five teas, three hour 
feasts, knowing wine lists 
and the world’s most 
considerate coddling! 
Find out for yourself 

calling any agent 
your nearest 

Qantas office. 


QANTAS 


Australia’s 
Round-the-Worid 
Jet Airline 


Vancouver (Also BOAC, generat 
sales agents, in Toronto, 
Montreal, Winnipeg.) 


YEARS OF 
SERvice 


association with Alr india, BOAC, SAA. TEAL 


manufacturing grades (for 
bologna, meat pies, etc.). 

Canadian packing house 
officials anticipate another 
good market year here for 
Australian lambs. 

The killing season just 
getting under way now 
Australia and period heavy 
shipments will commence late 
next month continue 
through January Febru- 
ary, Total lamb and mutton 
exports this country could 
even top last year’s high level 
13.3 million Ib. 

Even though Canadians 
are relatively small lamb eat- 
ers little better than 
lb, per capita, though grow- 
ing our domestic produc- 
tion looks after half 
our. requirements. 

The remainder 
made from imports and 
Australia and New Zealand 
are the big supplying 
countries. 

Actually Australia looks 
our market even more im- 
portant than the figures im- 
ply for take little 
heavier type lamb than 
readily marketed Australia 
and the 

markets has quite influ- 
ence offerings and prices 
this side the water. 
can also affect the relative 
competitive positions Aus- 
tralia and New Zealand 
the Canadian lamb export 
market (N. markets later 
than Australia). 

Australia looking the 
very welcome American mar- 
ket for its lower-quality beef 
possibly only temporary 
duration, could largely 
disappear with build-up 
and Canadian cattle 
herds, they, think, 

the same time they ex- 
pect increased competition 
their big market from 
Argentina, Exports chilled 
beef from that country have 
fallen off last couple 
years program re- 
building herds was under way 
there. 

The two brightest outlooks 
for beef and veal export 
far the largest meat revenue 
earners are the EEC 
market and certain Asiatic 


ABORIGINAL water cattle during muster Jay Creek government settle- 


ment the Northern Territory. 


North American Investors 


Increase Their Holdings 


The wide publicity given 
recently this country 
often critical increasing 
U.S. ownership Canadian 
industry, has drawn wide- 
spread comment Australia. 

Like Canada, theirs has 
been rapidly expanding 
economy requiring heavy 
capital investment natural 
resources and secondary in- 
dustry development. 

But the mounting capital 
demands have just not been 
available the country. 


has become choice 


maintaining attractive in- 
vestment climate for capital 
inflow closing the door 
ruthlessly hopes main- 
taining dynamically ex- 
panding economy and the 
rising standard living that 
goes with it. 

But leading newspaper 
editorials and certain gov- 
ernment opposition members 
have sharply warned the 
Menzies government against 
the dangers too heavy for- 
eign investment domestic 
industry. 


Invariably they have 
drawn attention the heavy 
remittances dollar profits 
over the past few years 
little more than the supply 
new funds. 

Ironically the warning 
comes time when the fed- 
depend- 
ence foreign capital per- 
haps greater than any time 
the last decade. 

The bold move freeing 
dollar imports from quanti- 
tive restrictions this spring 
and the heavy strain this 
putting 
creating 
greater need than ever for 
healthy inflow foreign 
money for development and 
diversification indus- 
try. 

The big objective 
bridge the gap between out- 
lays for imports and services 
and earnings from exports. 

The great technical and 
managerial skills that usual- 
come with the overseas 
investment has helped widen 
the industrial base, replace 
imports, estab- 
lished export trade. 

Because these all-impor- 
tant considerations and the 
direct relief capita] inflow 
provides balance-of-pay- 
ments position, the govern- 
ment likely continue 
encourage foreign investment 
for some time, avoid plac- 
ing any important obstacles 
its way. 

inviting outside capital 

into their country the federal 
and state governments 
laud the attractive invest- 
ment climate prevailing. 
dynamically expanding 
economy, where rate re- 
turn usually greater than 
most other countries. 


record stable govern- 
ment with few labor-man- 
agement wage upsets. 

Virtually 
foreign management and 
investment. All current net 
income (after taxation) ac- 
cruing firms, individuals 
resident overseas, may re- 
mitted without restriction. 

The rising flow foreign 
risk capital into the country 
attests this attractive in- 
vestment climate. 

Private capital inflow plus 
government borrowing 
abroad recent years 
amounted between $221 
million and $330 million 
year, about one seventh 
great export revenue. 

During the years 
June, 1959, private overseas 
investment companies 
Australia (other than life in- 
surance) estimated 
around $1,800 million, 

United Kingdom investors 
were responsible for 
the total and and Cana- 
dian investors for 26%. Ac- 
tually, American investment 
proportion has been rising 
while has been declin- 
ing. 

Undistributed income 
foreign owned companies, 
which usually reinvested 
Australia, major source 
investment. 

recent years some 40% 
income has been un- 
distributed; some 70% 
U.S. income. 

usually the policy 
U.K. companies open 
branches, whereas American 
investment has involved more 
wholly owned partially 
owned subsidiary Australian 
firms, 


Several Canadian firms, 


cluding Massey Ferguson, 
Ford Motors, Bruck Mills and 
Aluminium Ltd. control Aus- 
tralian subsidiaries while 
additional number, perhaps 
other arrangements with 
Australian manufacturers. 


double taxation agree- 
ment effect between Can- 
ada and Australia enhances 
the latter’s attractiveness 
area for Canadian invest- 
ment. 


These firms have found di- 
rect participation the most 
suitable their particular 
needs. 


Although far rules 
have been laid down the 
Australian government lead- 
ing greater Australian par- 
ticipation ownership and 
management foreign-con- 
trolled firms these are topics 
increasing public concern, 


The Seppeltsfield Winery the heart the 
Barossa Valley, South Australia, where Seppelt 


Record 
Lumber 


Sales 


Canadian lumber exports 
into Australia are running 
record high this year. 


This reflects easing im- 


port controls and the buoyant 


pace construction Aus- 
tralia. 

Capital expenditures plan- 
ned industry during the 
first six months the year 
were more than 22% ahead 
same period last year. 

Home unit starts, an- 
nual rate 84,000 1959, 


000 first quarter 1960. 

Canadian lumber ship- 
ments the first eight 
months this year amount- 
83,307 m.bd.ft. valued 
$7.2 million. 

This represented huge 
62% gain from same period 
last year and were actually 
higher than total exports for 
all last year. 


Douglas fir from Canada’s 


west coast represented al- 
most 90% the total ship- 
ments. 
Hemlock and cedar lumber 
were the other major items. 
this period Australia 


The Manager 
has been Canada’s third AUSTRALIA AND NEW ZEALAND BANK 
largest customer, following Cornhill, London, England 


But Canadian lumber ex- 
porters are expecting slow- 
ing down this fast pace 
during the remainder the 
year. 

There little doubt that 
fear possible reimposi- 
tion some form import 
controls influenced some 
record Australian buying 
the first half. 

The U.S. west coast the 
other major soft-woods sup- 
plier Australia. 

Traditionally the supply 
pattern has been 60% Can- 
ada and 40% U.S. 

But this was upset because 
last year’s crippling strike 
the B.C. lumber indus- 
try. 

result U.S. exports 
actually topped those from 
Canada 85,430,000 bd. ft. 
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Are You Extending AUSTRALIA? 


today, to:— 


Then there much that you will want 
What are Australia’s natural resources? 


How will you served respect 
tions, power, water and fuel? 


How are Australia’s labour relations, what are the 
conditions governing wage scales, taxation? 


What the law relating company formation? 


The answers to these and other vital questions will 
be found in a fact-filled booklet “Establishment 
Industry Australia.” Write for FREE copy 


General Manager's Office 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 
394/396, Collins Street, Melbourne, Australia 


Other bank publications, also free request, include 


and “New Continuing 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


buyers have been switching 
some their business the 
U.S. the safe side. 

Although the Canadian ex- 
porting firms are ably repre- 
sented Australia there 
efforts being expended the 
moment boost Canada’s 
share the market. 

room for even greater ship- 
ments into Australia particu- 
larly west coast hemlock 
and cedar. 

First postwar shipment 
Russian lumber came this 
summer. This four million 


Although 
could very well preparing 
for all-out attack the 
Australian market with 
attractive schedule 
prices, sizeable Australian 
business would likely only 
good, market sup- 
ply pattern. 

All the Canadian lumber 
re-manufactured 
gets Australia because re- 
quirements are different. The 
market cannot use the stand- 
ard finished sizes produced 
for the North American mar- 
ket. 


Russians 


bd. ft. softwood lumber 
was obviously trial ship- 
ment. 


Australia supplies bulk 
her own hardwood lumber 
requirements. 


Australia has always fa- 
vored the Canadian trade 
but since the strike some 


THE HOUSE 
SEPPELT 
Established 1851 


One family — one tradition 


VIGNERONS the world 
four Australian generations 


Wines are made, matured and blended. The sur- 
rounding countryside richly endowed nature 


for the exacting requirements Viticulture. 


Seppeltsfield, South Australia, the 
become the world’s largest family-owned 


out Australia but many countries overseas. 
Seppelt Wines have gained many high awards 

England, Yugoslavia, Hungary, and the 
United States proof indeed that 
Seppelt Wines are good any company are 
worthy ambassadors Australia’s immense 


wine-making industry. 


The House 


producers 


CHATEAU TANUNDA BRANDY 
GREAT WESTERN CHAMPAGNE 
SOLERO SHERRY; DRY, MEDIUM and SWEET 


PARA PORT 
MOYSTON CLARET 


CHALAMBAR BURGUNDY 


ARAWATTA HOCK 


SEPPELTS 


PRIZE-WINNING WINES 


Tanunda, South Australia, 
specially selected Wine 
distilled produce famous 
Chateau Tanunda Brandy. 
Although this building was 
erected 1890 its facilities 
for brandy production are 
among the best Australia. 


The production Seppelts 
Champagne Great Western, Victoria, follows 
complete detail the procedure this old-world art. 
French champagne experts helped found this industry 
Great Western before the twentieth century was born. 


The Seppelt Winery Rutherglen, Victoria, 
typical many Seppelt Wineries located Australia’s 
best grape-growing three States. With such 
resources, plus the incomparable skill 
experienced wine-makers, Seppelt Wines get off 
really good start. 


CHATEAU TANUNDA BRANDY 


= 
are known and esteemed not only through- 
bes 
‘ 
‘ A 
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YALLOURN OPEN cut, 


Victoria, has the world’s largest deposit brown coal, with 
annual output million tons. 


Victoria’s Power Stations 


Thrive Brown Coal 


One the world’s largest 
deposits brown coal 
the Latrobe Valley some 
mi. east Melbourne. 

For years this was regard- 
almost worthless. To- 


Yallourn power station, 
which operates entirely 
brown coal, alone generates 
nearly half Victoria’s elec- 
tricity. 

Now the State Electricity 
Commission Victoria 


jor coal burning 
stations with combined 
annual production over 
11,000 million kwh; and two 
briquette works with com- 
bined annual production 
over two million tons 
briquettes. 


Plan Change 
Decimal 
System 


Outlook considered good 
for Australia making the big 
switch decimal coinage 
system early 1963. 

earlier recommenda- 
tion that the present pounds; 
shillings and pence coinage 
should replaced with deci- 
mal currency has met with 
little opposition far. 

The federal government, 
which appointed committee 
report the subject, 
now considering its conclu- 
sions, presented to. parlia- 
thent earlier this 

The committee recom- 
mends the introduction 
decimal coinage 1963. 

The basic unit would 
the Australian 
shillings equal 100c, with 
four ‘subsidiary coins: 
(equal the present two 
shillings); (one shilling), 
pence). 


will complete the mod- 
ern briquette works designed 
for annual output over 
1.5 

The new Hazelwood power 
station near Morwell, also 
operating brown coal, will 
have ultimate capacity 
1.2 million kw. The first 
six generators will com- 
missioned 1964, the second 
1965, and the succeeding 
units 1967, 1968, 1970 and 
1971. 

Side side with its de- 
velopment the brown coal 
fields the Commission also 
actively developing 
supplementary 


(a) 
(b) 


(d) 


(e) 


DEVELOP 


FINANCE 


CORPORATION 
LIMITED 


MENT 


INVESTMENT BANKERS 


The Company’s Activities Include 


The provision Capital negotiation with Local and Over- 


seas associations. 


Development and negotiation for the profitable investment 
Overseas Capital Australia, and bringing into Local 
association Overseas and Australian companies advance 
basic Industrial Development and production 


this country. 


Agency services for Overseas Principals the .orm market 


surveys and research. 


Financial advisory services and investment portfolio man- 
agement and administration Group Unit Trusts and 
Australia’s largest Mutual Fund. 


the short term money market. 


Provision through subsidiary Clearing House facilities 
for the Sydney Greasy Wool Futures Exchange. 


dealer 


DEVELOPMENT FINANCE CORPORATION 


LIMITED 


Street, 
Sydney, Australia 


Land Investment Shares Highlight Stock Market 


the state’s greatest assets. completing vast 
Its value lies the fact project some six miles away The capacity Yallourn source electricity the 
considered the most eco- from the Yallourn operation, power station being resources within Australian stock markets reserves and sink- Proprietary (making 
nomical means available also based the brown coal ther enlarged more than Victoria. turned downward October stock marketsin America, offering) moves resulting great- 
Australia today obtaining 600,000 kw. Work pro- addition shares with various Common- all tended Consolidated Sugar quantity capital 
thermal energy continuously This consists another extension South Wales the wealth government actions optimism. fining have also been de- from the public 
great quantities. large brown coal open cut, 000 capacity, which due both the Snowy Mountains curb the boom. Despite small increase pressed the current market listed stock companies 
The deposits comprise large new power station have the first its The squeeze trading number bales sold Aus- 
hundreds millions tons modern briquette works. 120,000 generators Hume power stations liquidity, freeing wool cheque for the feature recent months For instance, the number 
brown seams hun- Ultimate cost the whole service 1961 and Murray River. port controls and higher tax- months end been the rising popular- listed the 
dreds feet thick covered will exceed $110 completed 1962. Established over years last having its ef- tember was down 17% ity land investment issues. Sydney Exchange 
only shallow overburden. The Morwell for the purpose fect the market. same period last year. With the high rate capi- which has already raised 
They are exceptionally well approximately the next being completed stages. the generation and The downturn prices has Actually market levels had tal investment through the share issues 
suited for large-scale open- years Yallourn and The power station al- distribution been accompanied heavy reached all-time peaks country there have been bers 110. 
cut development. the Morwell area the State ready important unit trading action. Virtually all number new land issues these, were par, 
Two thirds all the elec- Electricity Commission will state-wide generating State Electricity Commission stock groups—the establish- ing buoyant business condi- come market well share issues premium, 
tricity produced Victoria have operation two major system—will have output today both the largest blue chips well the tions and continuing high number established hold- and took the form con- 
today generated steam open cuts and one subsidiary 151,000 for general electricity supply undertak- more speculative land invest- level investor confidence. ing companies branching into vertible note issues. 
stations burning brown coal open cut together producing supply ing and the largest indi- ment and mining issues But since then the whole this field. All private listed compa- 
its natural state proc- nearly million tons 1963. producer fuel the have been carried down. picture has altered. Actually the tightening nies operate gov- 
end next year work Commonwealth. Low wool prices, declining Top blue chips like Broken bank credit. and introduction ernment Companies 


essed into coal briquettes. 


brown coal year; three ma- 


One its most promising directions lies toward Australia. 
Trade between Canada and Australia growing, expanding, spreading 
across new areas commerce following recent 


rapid rise industrial maturity. 

The potential for heightening business activity between the two 
countries enormous, today they share much more than 

their common British heritage. Both have economies; 
both are experiencing extraordinary growth population; 

and both enjoy even spread high purchasing power among 
their peoples. Canadians have long been buying fine foods and wines 
from Australia. More recently, they have been finding Australian 
manufactures highly competitive With the newly increased 
speed and frequency shipping between West Coast and 


Australia exports 
sugar 
dried fruits 
meats, canned and frozen 
canned and fresh 
rice 
wines and spirits 
fine woollen fabrics 
fashion garments 
blankets and rugs 
wool and wool tops 
pasture seed 
hides and skins 
hardwood timbers 
building 
hardware 
hand tools 
malleable castings 
auto spare parts 
shell 
books 


Australia, the door lies wide open fresh fields for business. 


Where make all trade enquiries: 
Contact your nearest Australian Trade Commissioner. fully informed 


aspects Australian industry and commerce. will gladly 
give you any help or information you seek. There are three 
Australian Trade Commissioners Canada, you will find them at: 
100 Spark Street. 

MONTREAL, 1255 Phillips Square. 

VANCOUVER, 1030 Georgia Street. 


AUSTRALIA exports the world 


a 


> 
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lion $60 million. 


Petrochemicals 


Upgrade 


Australia just now 
emerging important 
petrochemicals producing 
country having lagged con- 
siderably behind Canada’s 
fast pace this field. 


Although its first plant unit 
only came stream two 
years ago number am- 
bitious projects now planned, 
under way, will quickly 
bring the country up-to-date 
the world’s fast petro- 
race. 


When completed the inte- 
grated plant units will pro- 
vide broad range made- 
in-Australia industrial and 
consumer products; re- 
duce the country’s import bill 
very substantially. 


number Canadian ex- 
ports the plastics and syn- 
thetic rubber field will 
cut off result the new 
projects. 


Some the leading world 
oil and petrochemical giants 
are behind the Australian 
ventures some cases 
combining with Australian 
partners. e.g. Dow Chemical, 
Imperial Industries, 
Goodyear Tire Rubber, 
Goodrich, Monsanto 
Chemicals, Shell. 


When the half dozen new 
plant units and expansions 
are completed next year there 
petrochemicals the coun- 
try slightly over $100 mil- 
lion. 


far the most ambitious 
project integrated, five- 
plant program being built 
Altona, near Melbourne, 
based Standard-Vacuum’s 
refinery there. Being built 
527-acre site two miles 
west the refinery, the proj- 
ect will involve capital in- 
vestment around $58 mil- 
lion. 


The biggest unit this 
plant complex will 
steam-cracker and dehydra- 
tion plant somewhat similar 
Imperial Oil’s huge unit 
Sarnia, Ont. 


This plant will produce the 
two basic chemicals, ethylene 
and butadiene. 


Feedstock will come from 
Standard nearby 
refinery. 


The steam-cracker wil] 
serve four new units, also 
under construction and all 
completed about the 
middle next year. 


The four units between 
them will manufacture syn- 
thetic rubber, styrene mono- 
mer, dichloride, 
caustic soda, chlorine, poly- 
ethylene and chlor- 
ide. fact the whole plant 
complex will considerably 
resemble the big Sarnia 
chemical operation Can- 
ada. 

All these products—with 
the exception rubber—are 
turn basic materials for the 
manufacture many other 
products. 

Here the new plant own- 
ership setup: 

Pty. 
jointly owned Dow Chem- 
ical International and C.S.R. 
Chemicals Pty. (which 
owned 60% 
Sugar Refining Co. and 40% 
the Distillers .Co., Lon- 
don). 

Australian Synthetic Rub- 
ber Co., alliance between 
Vacuum Oil Co. Pty., which 


holds majority interest, and 
Goodyear Tire and Rubber 
Co. (Aust.). 

Union Carbide Australia 
Ltd. owned 60% Union 
Carbide Corp., and 40% 
the Australian public. 

Chemical Pty. jointly owned 
Co. U.S, and C.S.R. Chemic- 
als Pty. 


The C.S.R.C.-Dow project 
will have the same general 
product line-up Dow 
Chemical Canada Sarnia 
—drawing ethylene will 
produce styrene monomer, 
ethylene dichloride, caustic 
soda and chlorine. The sty- 
rene monomer will one 
the raw materials required 
the Australian Synthetic 
Rubber Co. 


Some the monomer 
also the C.S.R.C.’s 


styrene plant Rhodes (Syd- 


hey). 


The synthetic rubber plant 
Altona will produce gen- 
eral purpose rubber rate 
rising 30,000 tons year 
1965. This will Aus- 
tralian tire manufacturers, 
into mechanical rubber 
goods, belts, floor coverings, 
etc. 


Union Carbide wil] oper- 
ate the polyethylene unit 
Altona and hold majority 
interest. Union operates 
number polyethylene units 
throughout the world includ- 
ing the still-expanding plant 
Montreal. Output the 
Australian plant set 
million annually. 


C.S.R.C. Chemical plant will 
manufacture the Geon range 
chloride plastics, 
basic materials for produc- 
tion floor tiles, raincoats, 
electrical insulation, uphol- 
stery fabrics. 


program involving 
Chemical (Aust.) and LC.I. 
Australia New Zealand 
planned for Clyde, near 
Sydney. 

Shell will erect ethylene 
manufacturing and purifica- 
tion unit Clyde and ethyl- 
ene will piped mi. 
existing plant Botany 
Bay. 


another development 
its Clyde refinery, Shel] 
building epoxy resin plant. 
Shell also operates sulphur- 
acid plant its Geelong 
refinery, new Melbourne. 


This plant, which came 
stream late 1958, was the 
first petrochemical project 
120 tons acid 


Shell now plans construc- 
tion new plant Geelong 
make detergent alkylate, 
raw material for household 
and industrial detergents. 


INCREASE PROFITS 


Mary Kathleen Uranium 
Mining Co., largest Austra- 
lian privately owned urani- 
mine and refinery, had 
profit nearly $2,935,000 
for nine months ended Sept. 
30, topping profit for corres- 
ponding period previous 
year about $13,500. The 
company under contract 
supply between 4,000 and 
5,000 tons uranium oxide 
company’s mine northwest 
Queensland. 


FIVE NEW petrochemical plants are now being constructed Victoria, costing $55 mil- 


Dumping 


great big question-mark 
hangs over the future mar- 
keting pattern raw sugar 
—one Australia’s biggest 
export dollar earners; it’s No. 
export item Canada. 


The Cuban upset threatens 
throw the whole world 
marketing pattern out 
kilter. 


Russia has now contracted 
purchase Cuba’s entire 
1961 crop. 


Since this far excess 
iron curtain country re- 
quirements there grow- 
ing fear that will 
dump sugar 
world prices. 


What will happen the 
long-standing International 
Sugar Agreement compos- 
world producers and 
importers and the former 
supply patterns operated un- 
der the agreement, very 
much doubt. 


The removal 
supply from Free World 
markets likely increase 
supply allocations some 
the other British Common- 
wealth producing countries 
including Australia. 


Last year Cuba’s total ex- 
ports Canada amounted 
87,609 tons, some 10% 
Canada’s total requirements. 


the first six months 
this year was little low- 
er, around total sup- 
plies. 

Australia’s 
ments Canada last year 
totaled 166,000 tons repre- 
senting dollar revenue 
value over $14 million. 


Although shipments the 
first six months this year 
were down some 43% (from 
same period last year) sugar 
authorities are estimating 
total 1960 shipments will 
high and probably slightly 
higher than last year. 


One top Australian sugar 
official places the figure 
around 173,000 tons. 


This would record. 


Sugar crop prospects for 
this year are good and much 
the harvest already 
completed. 


big factor this year has 
harvesting 
weather. 


But production controls 
again that total crops will 
held roughly last year’s 
levels. 


Total acreage—most 
Queensland—is some 485,- 
000 acres. 


The raw sugar producing 
area extends some 1,200 mi. 
down the northeast coast 
Queensland 
mately the sugar 
produced north the tropic 
Capricorn. 


There are all some 9,000 
cane farmers Australia. 


Colonial Sugar 
Co.—one the largest com- 
panies Australia pro- 
duces about one fifth Aus- 
tralia’s total raw sugar and 
markets all. 


Virtually all the raw sugar 
shipments this country 
comes Canadian refiners 
who turn process into 
refined products for the 
Canadian market. 


Bigger, 


Newsprint Demand 


Shipments newsprint 
Australia—traditionally Can- 
-ada’s No. export that 
country—have been running 
unprecedented levels this 
year. 

the first eight months 
dollar volume has jumped 
$8.5 million; that’s virtually 
double the same period last 
year. 

the same time fine pa- 
per shipments have been re- 
sumed again that country 
after break over 
years. 

Sharply expanding demand 
coupled with some switched 
Canadian mills, have been 
the big factors the sharp 
rise newsprint 

look the size Aus- 
tralia’s leading city newspa- 
pers explains good part 
the rising demand for news- 
print. 

Weekend papers 124 
Pages are not uncommon 
with huge advertising sec- 
tions, the bulk which are 
made employers’ ads 
seeking workers. 

Television still its big 
growth and promotion stages 
Australia and this also 
important factor the 
stepped-up newsprint de- 
mand. 

Australia currently 
consuming some 
tons newsprint annually 


Drill Firms 
Compete 
Canada 


Two Australian steel drill 
manufacturers are making 
important inroads into the 
Canadian market competi- 
tion with domestic manufac- 
turers. 

Frost 
Hamilton, Vic., and Patience 
Nicholson, Maryborough, 
have been competing 
successfully Canada for 
some time. Both firms are 
also exporting number 
other countries. 

But here the unique 
twist the story. 

The “down-under” drill- 
makers are buying good 
deal their special tool steel 
right Canada from Atlas 
Steels, Welland, Ont. 

They transport the drill 
rod halfway across the world 
their plants Victoria. 
There they make into 
broad range high-speed 
steel twist drills which they 
send back again across the 
Pacific Canada sell 
the Canadian market. 

“Not only that. They are 
margin,” one the disturbed 
Canadian drill-makers told 
recently. 

Part the answer lies 
the relative labor costs. La- 
bor constitutes the big cost 
making drills. 

Frost Engineering cur- 
rently exporting New Zea- 
land and South Africa, 
well Canada, and expects 
long. 


Tourists 


(Continued from A-6) 


Orient 
between Australia, North 
America and Japan should 
have important impact 
number tourists visiting 
the country. These ships 
the Canberra (45,000 tons) 
and the Oriana (40,000 tons) 
are expected come into op- 
eration late this year early 
next. These liners 
will augment the 
services provided the 
Matson line which plies be- 
tween the west coast 
North America and 
tralia. 

The Australian authorities 
are determined their 
utmost see that Australia 
itinerary more and more 
south Pacific tours. 

only that the 
greatest visitor inflow has. 
come from New Zealand 
24,000 last year. 

Excluding world tours 
total 68,120 visitors came 
Australia during 1959. 
This compared with 58,616 
1957. 

The 40,522 visitors the 
first six months this year 
healthy 23% 
over the same period 
last year. almost certain 
now that the full year will 
see record 80,000 visitors, 
least, coming Australia. 


with requirements 


around year. 

Canada 
single supplying country 
has been filling approximate- 
one third this market, 
although transfer some 
business Canadian 
mills this year—particularly 
Newfoundland mills 
boosting this proportion 
somewhat. 

Target for next year 
109,500 tons. 


Canadian newsprint ship- 
ments are handled through 
central seliing agency this 
country—Canadian Overseas 
Newsprint Corp. 

Canadian newsprint pro- 
strong position the Aus- 
tralian market which they 
have been shipping for half 
century. 

All the major Australian 
publishing firms are custom- 
ers. They the 
service record built the 
Canadian 
have tried maintain 
even flow supplies even 
relatively bad years. 

Although Australia’s sole 
newsprint mill Tasmania 
and the expanded plant 
New Zealand will com- 
peting for greater slice 
the Australian market, Can- 
ada’s shipments are not ex- 
pected adversely affect- 
ed. 

good deal, course, will 
depend whether Australia 
can maintain the current 
high business tempo. 

With the installation 
new paper machine the New 
Zealand mill will boost its 
capacity around 100,000 
tons annually. 

The planning and apparent 
successful ‘operation the 
Tasmanian venture hailed 
world newsprint circles. 

The mill operating 
species Eucalyptus trees. 

Processing steps had 
modified considerably suc- 
cessfully treat the new kind 
wood. 

Canadian engineers played 
important part this 
noteworthy development. 

Although the product 


can set 
shop for overseas 
interests investing 
Australia 


concrete steel 

any shape form 
foundations for buildings 
floorings for offices 
claddings for skyscrapers 
walls for factories 


pipes for water 
bricks for homes 
bridges for travellers 


November 26, 1960 


THE FINANCIAL POST 


NOW 
AVAILABLE 


“OPPORTUNITY 
AUSTRALIA” 


New book gives facts and figures 


Rapidly Expanding Economy. 


“OPPORTUNITY AUSTRALIA” the title book 
recently published The Commercial Bank 
Australia Limited for the information investors and 
businessmen contemplating in, 
establishing trade relations with Australia. 


The book presents informative chapters 
overall picture economy, major developmental works, 
and many facets primary, secondary and tertiary industries. 


copy will forwarded gladly you upon request without charge 
obligation. 


You are cordially invited write 


BANK AUSTRALIA LIMITED 
335 339 Collins Street, Melbourne, Australia. 
With network over 800 offices spread throughout Australia, New Zealand and London, 


The Commercial Bank Australia Limited well equipped provide its overseas friends 
with outstanding Banking, Trade and Investment Service. 


not the same high quality 
Canadian newsprint 
made from spruce and bal- 
sam mainly has been 
found quite satisfactory for 
many requirements the 
Australian publishers who 
have financed and own the 
plant. 


paper machines and has 
capacity around 90,000 
tons year. 

There have been promising 
developments 
paper field well. 

Export Australia has 
been resumed again after 
break decade. 


tibi Pulp Paper (through 
its fine paper subsidiary) has 
resumed limited shipments 
during the past four months. 

Unlike the newsprint 
and selling 
pounds. Abitibi had been 
important factor the fine 


This mill operates two One firm least Abi- paper field some years ago. 


THE MONIER GROUP COMPANIES three new power stations 


Concrete Industries (Australia) Limited 
VILLAWOOD, N.S.W., AUSTRALIA 


angi, Wallerawang and 
For South the Queen Elizabeth 
Hospital and the Adelaide 
Building. 

Five projects, built faster with Monier 
tural components the job, 

Another five projects which Monier 
the most exacting requirements with the highest 
standards quality Australia—you get 
more with Monier! 
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Mission Canada 


‘Highly Successful’ 


think was highly suc- 
cessful.” 

Paltridge, Australian gov- 
ernment. trade official, who 
managed the 39-man trade 
mission Canada and the 
this year. 

This was the largest mis- 
sion ever sent out the 
Its members repre- 
sented all the major indus- 
tries and number the 
newer, fast-developing man- 
ufacturing groups. 

included bankers, stock 
exchange members and ex- 
port management officials. 

The main mission aim was 
explore new trade possi- 
bilities between North Amer- 
ica and Australia with the big 
emphasis Australian ex- 
ports U.S. and Canada. 
Some the members, how- 
ever, claimed they came 
principally study merchan- 
dising methods America. 

It’s been Paltridge’s job 
prepare the extensive report 
or. the mission findings and 
recommendations the 
Australian trade department. 

Here are few highlights 

his report; what sees 
some the best bets for 
Australian selling efforts 
this country over the next 
few years. 
Volume all the main 
primary exports Canada— 
sugar, wool, meats, dried 
fruits, canned fruits, wines— 
should continue expand 
and remain the big dollar 
earners for some years 
come. 

But sugar subject in- 
ternational agreement and 
wine, limited 
Canadian provincial liquor 
board considerations, 
mightn’t grow rapidly 
the others. 

There are number 
promising new items that 
could sold Canada. 
These include fine woolen 
cloth, fine wool tops; certain 
builders hardware items, 
agricultural 
equipment, certain engineer- 
ing tools, some automotive 


parts and accessories, 


steel, they had enough, 
children’s books, etc. 

not see any new ex- 
ports developing the same 
stature the present major 
products. 

Fine woolen cloth. Aus- 
tralian textile mills have 
greatly improved recent 
years; can now turn out high- 
quality, lightweight cloth that 
could qualify for duty-free 
entrance the Canadian 
market (under These 
could 
with all the latest technique 
improvements shrink- 
proof, easy washability. 

Australian textile mills are 
now turning out excellent 
lightweight, washable sum- 
mer suiting that should 
able sell Canadian and 
U.S. markets. These are seen 
providing good answer 
the increasing inroads made 
biends into the summer 
suiting and dress market. 

One Australian textile ex- 
ecutive who accompanied the 
trade mission gained heavy 
orders for his fine wool jer- 
seys U.S. and Canada. 

Small quantities Aus- 
tralian woolen cloth have en- 
tered this market from time 
time but the trade has 
never grown. 

Fine wool tops: Thinks 
there good chance time 
selling fine wool tops 
Canadian textile mills. This 
might somewhat longer 
proposition than the cloth, 
though, 

Almost all the raw wool 
Canada currently buys from 
Australia scoured 
(washed) form. that 
hold and expand Aus- 
tralia’s over-all world wool 
market competition with 
man-made fibres they must 
all their power make 
textile mills everywhere ef- 
ficient and competitive. 

Special hardware, mech- 
anical parts, tools, auto parts, 
etc. Realize that, Can- 
ada, many manufacturing 
costs are comparatively high. 
But often where relatively 
small quantities custom- 


Fastest-growing and richest State 


New. Renewed Exports 
Australia 


The Australian government removed practically all the remaining import quota restrictions against 
dollar goods February this year. 
Exports from Canada reflects this change both volume traditional export lines and number and 
range new products being shipped. 


Marine engines and ports .. 
Nickel Oxide 
Plastic film and sheet ... 


Synthetx woven thread and yorn .. 


Chain sows ond ports 

Scientific apporatus 

Sausage casings 
Metal working machinery 
Typewriters 

Synthetic woven fabrics 
Tobacco 

Electrical apparatus 

Clocks, watches and ports 
Cotton fabrics (n.0 p.) 

Cotton towels and wash cloths .. 
Whisky . 

Bookprinting and litho paper 
Furs (undressed) 

Rubber products 

Dolls 


made products are required 
Australians can the job 
better and lower cost than 
Canadians. 

For instance, the case 
malleable castings, cost 
dies are often only fraction 
that Canada because 
lower labor costs. 

Builders 
Already selling some these 
into the Canadian West via, 
Vancouver. Think they might 
able extend the mar- 
keting scope for these items 
further east. 

The mission found Aus- 
tralian firms could compete 
price with such items 
chisels, garden tools, twist 
drills, ete. 

Mechanical parts for slid- 
ing doors, win- 
Some these items 
now coming into 

Certain automotive spare 
parts and accessories, par- 
ticularly for West Coast. 
and continental-type cars can 
supplied competitively. 

Auto engineering equip- 
ment. Since Australians run 
their cars much longer than 


Canadians they have 


oped better engine recondi- 
tioning equipment. 

Steel: Australia’s big Brok- 
Hill Proprietary organiza- 
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(Eight Months to Aug. 31) 


1960 


586,895 
517,709 
457,403 
423,170 
445,947 
407,894 176,135 
250,092 120,196 
163,908 158 
105,094 28,668 
103,646 32,800 
87,889 45,477 
85,716 3,551 
86,261 
71,310 
56,034 
31,902 
29,386 
26,171 
25,917 
23,850 
17,036 
11,656 


1959 
15,299 


173,568 


23,018 
5,154 


Canada Big Market 
For Dried Fruits 


Canada the second larg- 
est customer for the $17.7 
Australian 
dried fruit crop. 

“The Canadian market 
vitally important us,” 
official the Australian 
Dried Fruits Association told 
during recent visit 
Melbourne. 

“Tf lost would almost 


tion could sell certain types 
into Canada’s western 
market via Vancouver the 
supply was available. 

Company one the 
lowest-cost producers 
the world. 

now though country 
has been net importer 
some coming from Canada— 
because home demand has 
been growing faster than do- 
mestic production. 

But big current expansion 
program could for the first 
capacity. 


> 


the Commonwealth Australia, 
Victoria’s demand for supplies 


domestic and industrial Gas 
increasing unprecedented rate. 


Fortunate possess access the 
individual, 
fields, the Gas and Fuel 
Corporation Victoria meeting the 
challenge making revolutionary changes 
meet the requirements the present age. 

The Gas and Fuel Corporation Victoria 
took the first step 1950 when commenced 
erection Lurgi high-pressure gasification 
plant the vast brown-coal fields 
Morwell, a little over 100 miles from the 
Capital City Melbourne. This was 
first plant its kind built anywhere 
the British Commonwealth of Nations to 
make towns gas from brown coal, and came 
into full operation 1956. The Lurgi 
process involves the gasification coal 
under pressure, together with superheated 
steam and pure oxygen extracted from 
the atmosphere. 

The method gasification used the 
cheapest way provide base-load gas 
for large community. Seasonal 


and fluctuating loads are catered for 
gasifying the cheap by-products from oil 
refining. These two methods produce towns 
gas the lowest possible price. 

early 1950, was realised that 
the needs future generations, 
efficient forward planning 
department specialists was 
drawn together and planning was imple- 
mented in the modern way. The economic 
and engineering factors were, where possible, 
reduced mathematical expressions and 


the optimum plan action and the most 
economic business cycle. 


Corporation double output. The Master 
Plan, the result years’ research and 
study, has now been put into operation 
the Corporation. Many its provisions 
have designed overcome difficulties 
which occur the industry expands 
meet the rapid development Melbourne. 


Already the sixth largest city the Com- 
monwealth Nations, the population 
Melbourne alone expected exceed 
million 

The expansion therefore will big 
scale. the next years the Corporation 


plans double its present annual output 


63 million therms! 


Petroleum refineries built. The building 
two large petroleum refineries near 
Melbourne released large quantities tail 
gases, which, when mixed with weaker 
gases, produce a gas highly suitable for 
consumer appliances. The refineries are also 
rich source liquefied petroleum gas. 
The Gas and Fuel Corporation markets 
this liquid gas bottles HEATANE-Gas 
four States Australia, and far away 
as Fiji. More and more use is being made 
L.P. gas every day. For instance, 
Altona, thriving township the west 
Melbourne and centre £30 million 
development area, such. world-famous 
organisations Altona Petro-Chemical Co. 
Pty. Ltd., Australian Synthetic Rubber Co. 
Pty. Ltd., Goodrich, C.S.R. Chemicals 
Pty. Ltd., Union Carbide of Australia Pty. 
Lid., and C.S.R.C.-Dow Pty. Ltd., well 
Australian Packaging Industries Pty. 
Gerrard Wire Tying Machines Co. Pty. Ltd., 
and Ruberoid Australia are estab- 
lished building. The gas requirement 
these industries estimated reach well 
over million therms per year. This quite 


impossible for make 
elsewhere.” 

But the growing and mar- 
keting association which rep- 
resents some 90% Aus- 
tralia’s 1,000 
determined everything 
its power hold and ex- 
pand the lucrative Canadian 
market. 

Bulk Canada’s buying 
Sultana raisins $7,416,- 
284 last year. 

The big competitive threat 
here for 
ducers are the much more 
conveniently 
fornia producers. 

But generous open-door 
policy under the Canadian- 
Australian trade agreement 
permits free entry for Aus- 
tralian fruit against the 
duty (on raisins) and 
(on currants) against. 
Californian and Mediterra- 
nean producing countries. 


“But the Canadian 
sumer does not suffer from 


apart from the gas requirements existing 
homes and the houses 
built this and adjacent districts. All 
the gas supplied this great industrial and 
domestic area will L.P. gas. The trunk 
mains and reticulation alone will cost 
£650,000. 


Gas storage station planned. Another 
feature the plan the construction 
large liquefied petroleum gas storage station 
cope with the fluctuating demand for gas 
between summer and winter. Connected 
pipelines the refineries and gas works, 
will store surplus liquefied petroleum gas 
during the summer for winter use and 
serve buffer against plant casualities, 
sudden refinery shutdowns bad weather. 


contract. New catalytic oil gas 
plants are also built. The first plant 
will designed England and built 
Australia. Costing £1,000,000 will come 
into operation 1962 and when using 
cheap, heavy oil, will supply 10,000,000 
cubic feet high-grade gas per day. Based 
the Onia-Gegi catalytic process, the new 
plant will operate entirely automatically 


the ‘Australian official 
claimed. “He gets our raisins 
just cheaply could 
California products and qual- 
ity pretty much the same.” 

Actually the Australian 
product priced 
some below the Cali- 
fornian variety sell 
briskly. 

has been found that 
this differential generally 
necessary provide the in- 
centive purchase Aus- 
tralian over Californian. 

The issue stake not 
quality but the better deliv- 
ery and more attractively 
packaged Californian prod- 
uct. 


Although 
ments Canada this year 
will likely down some- 
left-over stocks 
year the supply pattern 
will roughly the same. 


The 90,000 ton year 
Australian dried fruits in- 
dustry heavily dependent 
exports with some 80% 
usually going out the 
country. 

the No. market, with Can- 
ada, New Zealand, British 
West Indies and Japan fol- 
lowing that order. 


World acreage planted 
dried fruit vines—raisins and 
currants rising rapidly. 
Several the major Medi- 
terranean producing coun- 
tries Greece, Turkey and 
Iran are bringing new 
areas under cultivation. 


California still expand- 
ing. 

Any year which all pro- 
countries enjoyed 
good crops would likely 
mean hefty and disrupting 
world surplus. 


Because the expanding 
productive areas and sharply 
competitive pricing policies 
have 
been trying get the other 
major producing countries 
agree the establishment 
floor price that would 
guarantee return costs 
the producer. 


The country’s producing 
area heavily concentrated 
area straddling the Vic- 
toria and South Australia 
border the general Murray 
River region. 
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with 


Total acreage estimated 
65,300 (34,000 Victoria, 
21,500 South Australia, 
5,400 New South Wales, 
4,400 Western Australia). 

Approximately 90% the 
area depends 
systems for water. 

strong producer organ- 
ization along with the gov- 
effectively 
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with fine Australian wine, 


control production. The state 
government control acreage 
through extension irriga- 
tion services and the pro- 
ducer organization through 
its processing warehouses. 
The big accent the mo- 
ment step domestic 
sales. Greater sales home 
would mean bigger and fas- 
ter returns the grower. 


the valve movements being hydraulically 
controlled. Following the latest oil refinery 
practice, both the gas making and puri- 
fication systems will sited the open. 
The gas produced will have exactly the 
same combustion characteristics and heat- 
ing value existing town gas and 
directly interchangeable with it. These plants 
with low capital and operating costs per 
unit output capacity will operate with 
further increased capacity when necessary 
reforming refinery and liquid petroleum 
gas. 


A fascinating feature of the industry 
revealed the master plan the possibility 
finding new materials for gas-making from 
refinery 


Increased living standards. Canada, 
where cheap and plentiful supplies 
natural gas increased living standards, the 
aim the Master Plan meet and 
supply the future demands for gas the 
lowest cost and expense. this 
end, the plan completely flexible and 
designed that work undertaken now 
will fit into the overall pattern future 


development and everybody will 


witness this, the Corporation 
estimates that within the next 5 years, 
approximately 15,000 new homes will 
built about miles from Melbourne 
the Lower Dandenong Ranges. The reticula- 
tion this area and the laying high 
pressure pipe lines and ancillary equipment 
has already cost the Gas and Fuel Cor- 
poration over million. August this 
year, the first customers this area 
development were being supplied with 
brown-coal gas made the Lurgi plant 
Morwell, some 103 miles away. 


The all-up expenditure the Corporation 
goods and services last year was £15 
million important contribution 
the national economy. 


will seen, then, that well 
supplying essential services domestic, 
and industrial users, the Gas 
and Fuel Corporation Victoria also 
developing the rich resources this State, 
and the same time, bringing untold 
benefits the present and future generations 
Australians. 


GAS AND FUEL CORPORATION VICTORIA 


196 Flinders Street, Melbourne, Victoria, Australia 
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Aluminum Potential 


Two all-important devel- 
epments coming rapid suc- 
cession have focused world 
metals attention Aus- 
tralia’s aluminum future. 


aluminum cperation might 
have settle for only the 
bauxite, alumina part, 
the undertaking. Many think 
unlikely that Consolidated 


annual basis around 
$6.8 million year this 
year. 

The Canadian aluminum 
organization has also been 
active Australia the 


But Who Will Develop? Spurs Exploration 


The discovery natural 
gas Queensland this sum- 
mer the hottest develop- 
ment the Australian pe- 
troleum picture. 


mainland Australian 
territories. With the fast 
and still indus- 
trial development oil look- 


Queensland 


Unequatied 
unlimited 
Empty spaces for factories 
-hortage raw materials 


Shipping economical 
through mechanisation 


ports running million would want field. Australian The gas flow was encoun- lacks” the Australian de- manufacturers 
year could alone. Aluminium Co., jointly own- near Roma where picture today. already here 
hance gas discovery This lack costing the provided Government 


much affected. 
Ltd. with big stake the 
Australian market now 


whether they will able 
any the giants 


Aluminium Ltd. and 
the British Aluminium Co. 
has completed plans for 
further expansion its roll- 


artesian well 1904 
raised the first hopes find- 
ing Australia. 


country more than $220 mil- 
lion year imported prod- 
ucts and crude oil. 


experts 


markets, local 


carefully reassessing its the aluminum industry 

position the light mill and extrusion fac- early stages testing total imports $2,050 

new moves. development deal. ilities Sydney. the discovery well showed 1959-60, Government 
The new expansion pro- gas flow of 6.5 million cu. ft. about 11% was represented policies 


Here are the new develop- 
ments that have considerably 
altered the aluminum picture: 
major British mining firm 
with extensive base metal op- 
erations Australia has 
arranged purchase the Bell 
Bay aluminum smelter 
Tasmania. This Australia’s 
sole aluminum operation 
has been owned jointly 
the federal and the Tas- 
manian governments; Tas- 
mania will retain 20% in- 
terest. 

Consol. Zinc has under- 
taken launch immediate 
expansion program with 
plans ultimately lifting 
output the 40,000-50,000 
tons-a-year level. 

British Aluminium—part- 
Consolidated Zinc 
development the big 
bauxite deposits Weipa 
northern Queensland has 
recently withdrawn from 
that deal. 

The three moves have rais- 
widespread speculation 
to: 
Outlook for expansion 
the Bell Bay smelter and 
gradual shutting out ingot 
imports into the country. 
Chances early develop- 
ment the bauxite deposits 
Queensland and outlook 
for eventual establishment 
smelting operation there. 

Sale the Bell Bay 
smelter operations long 
project was not unex- 
pected move. 

But the purchasing com- 
pany came surprise 
many. Since Consolidated 
was already committed 
the northern bauxite proj- 
ect was felt the govern- 
ment would try and interest 
another and major aluminum 
firm purchase the smelter. 

The recent withdrawal 
British Aluminum con- 
trolled the big Rey- 
nolds Aluminum firm—from 
the Weipa deal seen 
ing bigger question mark 


With sizeable world sur- 
plus bauxite and smelter 
capacity the moment the 
major world aluminum pro- 
ducers will not overly 
anxious push with huge 
new capital expenditure 

the other hand the Aus- 
tralian aluminum market 
fast-expanding one with 
big growth potential for the 
years ahead, 

top that the Aus- 
tralian government would 
likely willing grant 
substantia] protective tariffs 
local production. 

Until the split with British 
Aluminium, Comalco (the 
name the operating firm 
Queensland) stated its ob- 
jectives “to establish large- 
scale alumina plant Weipa 
with initial output that 
could quickly expanded 
from 240,000 tons annually 
360,000 tons year with 
ultimate target 480,000 
tons. 

This would the basis 
early export trade alumina 
and ultimate aluminum pro- 
Whether Consolidated Zinc 
has now lowered its target 
not known. 

Consolidated will pay 
the federal government ap- 
proximately million 
for its share the Bell Bay 
operation. return the com- 
pany proposes spend sub- 
duction economical levels. 

Plans are raise output 
gradually from the present 
12,500 tons annual rate 
28,500 tons with ultimate 
target 40,000-50,000 tons 
year. 

The forecast that 
aluminum 
ingot consumption will ex- 


pand some 60,000 short 


tons (now around 36,000 
tons). the proposed Bell 
takes place 
the Australian market for 
outside suppliers will shrink 
around 10,000 tons an- 
nually. 


grain calls for increase 
4,500 long tons year roll- 
ing mill capacity and 
additional 1,700 long tons 
extruded products year. 
Cost additional facilities 
been estimated around 
million. 

When completed 1963 
the company will have 
capacity produce approxi- 
mately 20,000 long tons 
rolled products and 9,000 tons 
extruded products an- 
nually. 

Australian Aluminium Co. 
operates sheet rolling mill 
and extrusion plant Gran- 
ville, about miles from 
Sydney, N.S.W. The com- 
pany also currently com- 
pleting new extrusion plant 
Melbourne, Victoria, 
produce aluminum sections. 

Aluminium 
tralia) Pty, wholly own- 
subsidiary Australia 
Aluminium Co.—is currently 
completing new foil mill 
Sydney with capa- 
city 1,500 tons year. This 
capacity will doubled 
during 1961. 

This will the only alu- 
minum foil mil] Australia 
produce comprehensive 
range products. 


daily. early production 
potential some million 
cu. ft. daily has been put 
the field based two wells. 

This the largest gas flow 
encountered date. group 
oil exploratory companies 
all-Australian 
capital behind the 
Queensland venture. 

The relatively mild stock 
market reaction the gas 
find reflects the growing 
speculator wariness initial 
news concerning new discov- 
eries, 

the former Queensland 
discovery the gas flow petered 
out after few days wild 

Speculators also remain 
painfully mindful the mar- 
ket collapse following initial 
drilling success the Rough 
Range-Exmouth Gulf area 
Western Australia 1953. 

Although the tempo oil 
search had appeared 
cooling out bit earlier the 
year this summer’s gas find 
Queensland can expect- 
inject little more pep 
into the picture, particularly 
that area. 

far oil has not been 
found quanti- 
ties either the Australian 


Cane Cutter Slashes 
Costs, Boosts Output 


big development Aus- 
tralia’s farm machinery in- 
dustry this year has been the 
successful operation 
new-type sugar cane harvest- 
ers. 

This could have tremen- 
dous impact the economics 
the whole raw sugar in- 
dustry the country. 


For half century now 


sugar-raising industry 
largely centred Queens- 
land—has craved the advan- 
tages large-scale mechani- 
zation. 


various aspects the indus- 
try, employing total 
30,000 people. 

The “big 
Ferguson, Ford and Interna- 
tional Harvester employ 
about 20% the entire in- 
dustry labor force. 

Expansion the farm ma- 
chinery industry Australia 
will closely dependent 
the country’s ability devel- 
substantial export outlets 
for her big surpluses agri- 
cultural products. 

The and Europe have 


Asiatic countries with their 


« 


imports. crude and 
products. Only one group 
commodities metals and 
machinery costs Australia 
more foreign exchange 
each year. 

For both economic and de- 
fence reasons the search for 
oil has assumed high priority 
government policy. 

Although most the cost 
search being borne 
the major oil companies the 
government making con- 
siderable and expanding con- 
tribution way direct 
subsidies and taxation con- 
cessions exploratory com- 
panies. 

Besides that the federal 
government supports actual 
geological parties the 
The valuable information col- 
lected, and collated, the 
government then made 
available the private ex- 
ploration firms. 

Nearly $4.5 million year 
contribution oil search. 
Some drilling operations 
had been approved for sub- 
sidy help beginning 
this year. 

Close 500 wells have 
been drilled Australia and 
the territories since 1900 
vain effort establish com- 
mercial oil production. Ex- 
penditures date are esti- 
mated around $140 mil- 
lion. 

Compared with Canada’s 
prolonged search for oil this 
still relatively small ex- 
ploratory effort. Nearly 3,000 
wells had drilled across 
the Canadian prairies before 
large commercial production 
was established Leduc 
Alberta 1947. 


But gradually wealth 
information 
building about Australia’s 
ves) sedimentary basins. 

Unfortunately much the 
information gathered through 
the years 
basin production other 
continents does not hold for 
Australia. 

Authorities claim that 
until good many 
ore holes are put down that 
they will come know all 
they need about the po- 
tential oilbearing sediment- 
ary areas. 

More than half the out- 
lay oil search date has 
been expended explora- 
tion New Guinea. Gas and 
condensate has been encoun- 
tered several wells there 
over the years. 
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The Australian government 
parties have been 
there along with several in- 
ternational oil companies. 
Work continuing although 
exploration costs are very 
high, 

Next New Guinea, West- 
ern Australia has had the 
greatest share money ex- 
pended oil search. Nearly 
all the $37.5 million spent 
date has been Wapet 
(Western Australian Petrole- 
Pty.) which owned 
California Texas 4/7ths, Shell 
2/7ths and Ampol Explora- 
tion 1/7th. However, test 
wells failed confirm the 
presence commercial field 
following the exciting wild- 
cat discovery the Exmouth 
Gulf area Western Austra- 
lia 1953. 


Wapet subsequently 
concentrated the 
leys area northwest 
tralia, still without success. 


The Middle East, Indonesia 
and British Borneo continue 
the major sources supply 
crude and refined products 
for Australia’s mounting pe- 
troleum requirements. 


the fiscal year ended 
June 30, 1960 the Australian 
motorist consumed record 
million. gallons 
gasoline. 


That’s higher than 
the previous year. The high 
business activity throughout 
the country and rising nume 
ber automobile registrae 
tions point continuation 
this trend for the next year 
least. 


—_ 


than ever over development assumed that the Aus- But now engineers been major 
the bauxite deposits there. tralian government will im- have been unable design markets for meats, 

The Weipa project haslong healthy duty against machine which could cut dairy Right 
been cherished dream imported ingots protect cane, remove the tops and however, there some con- 
both the federa] and Queens- Bell Bay operation into receptacle suit- cern over the effect the 
land governments who view but that consumers who have able for mill transport re- new “common market” set- offer 
this possibly one the taken sizeable domestic sup- quirements. ups this export business. 
biggest development may given duty-free Developments such The fast-developing 


the country today; proj- 


privileges imports. 


these Massey-Ferguson cane 


ect that could provide thou- Canada’s Aluminium Ltd. harvesters continue populations and grow- 
sands new jobs, its operating subsi- the fields for farm ing appetites for western- 
welcome improvement Aluminium Co, machinery and the same foods are seen logical 
country’s straining balance- Canada, has been provides all-important new markets for some 
of-trade accounts. supplier primary alu- savings essential do- Australia’s products. 
The Queensland govern- minum Australia for some mestic industries. now surpluses, 
ment which had granted the economy heavily de- Particularly grain, have 
Zinc-British Total Canadian exports pendent agricultural neither curtailed Australian 
minum team sole exploration the first six months the products farm machinery be- primary production nor had 
and development rights has present year climbed new comes big business.. The in- any real impact the farm 
been pressing hard for early peak levels $5.9 million dustry’s output the 1958- machinery picture. 
development commitments. ($2.99 million same period year reached $66.3 Gradually increasing popu- 
Although Queensland year). Actually ship- million. total 300 com- will time lift home 
pressing hard for the entire ments have been running panies are engaged the consumption 
where both the rural econ- 
ustry will far less vul- 
Despite the huge produc- 
million was imported from 


This was mainly 
grain and hay harvesting 


equipment. 
Australian industry exported 
PBB PPP PPP PP PAP AP 


some $2.4 million equip- 
ment, most South 
Africa, New Zealand, Rho* 
desia and Nyasaland. 

There are some 252,000 
rural holdings Australia 
and 255,000 farm tractors, 
25,000 which are crawler 
types. 

Queensland the most 
highly mechanized state, with 
one tractor for 311 the 
population, compared with 
the national average one 
420. 

Massey-Ferguson (Austra- 
lia) Ltd. wholly owned 
subsidiary Massey-Fergu- 
son Ltd., Toronto. The com- 
pany’s plant Sunshine, 
near Melbourne, and em- 
braces acres about half 

_which roofed. This the 
second largest manufacturing 
plant the M-F world-wide 


The Bank New South Wales, through more 
than 1,100 branches and agencies Australia, New 
Zealand, Fiji,and Papua—New Guinea, closely and 
constantly touch with industry, business, and 
agriculture these countries. 

Enquiries may made through your own 


SOUTH WALES 


FIRST BANK AUSTRALIA 


HEAD OFFICE: SYDNEY, AUSTRALIA 
International Division: John McEwen, Chief Manager 


The Bank New South Wales, first and largest 
commercial bank Australia, can 
interested two-way trade, investment, and indus- 
trial development Australia. 

The Bank’s complete banking service includes 
such specialized facilities trade and industrial 
enquiries, economic and trade information, and 
complete travel service. 


BANK NEW 


THIS MACHINE automatically casts jellies, marshmallows and cream centres for chocolates 
and bar goods into impressions made suitably shaped molds starch contained 
wooden trays the Toronto plant Laura Secord Candy Shops Ltd, The machine was 
made Pty., Sydney. Agent for the Australian company Cantab Industries, 


Company claims the machine has increased output all Laura Secord starch- 
cast candies average increase 44%. 


Race 


Keep Ahead 


inland Victoria, New South 
Wales, Western Australia 
shearing crews are still 
working catch 
timetables. 

Heavy spring rains seri- 
ously upset their schedules. 

Some the graziers have 
for 
weeks now near the shearing 
sheds, are impatiently press- 
ing the shearing crews for 
speed. 

the big auction centres 
themselves Sydney, Mel- 
bourne, Brisbane, Adelaide, 
Perth the shrill, nervous 
bids the buyers punctuat- 
the hollow crack the 
auctioneer gavel, are already 
writing another season’s 
marketing story Austra- 
lia’s No. business wool 
production. 

The auctions are moving 
along amazing pace 
17,000 bales sold three- 
hour 
bales four-day week. 

Caught the fast, com- 
petitive bidding contest 
easy for visitor forget 
the deadly seriousness this 
game the Australian econ- 
omy. 

Every penny difference 
the season’s average price 
will mean around $13.5 mil- 
lion the country’s annual 
wool cheque. 

Wool important the 
country helps dictate eco- 


nomic policies, taxation 


grams, banking regulations. 
habit Australians turn 
the business pages their 
morning newspapers check 
the price trends the previ- 
ous day’s auctions. 

For several years now 
wool has been providing 40- 
50% the country’s entire 
export revenue. the fiscal 
year ended June 30, 1960 ex- 
port revenue was 
($905 million), higher 
than the year. 
Revenue from all exports 
amounted £A925 
($A2044.2 million). 

It’s even more important 
how wool sales this year. 


woo! auction. 


was exactly eight seconds between gavel blows and the transaction covered 200 
bales wool running around 200 bale. The sale represented approximately $24,000. 


him. 


“It impossible speed these sales any 
one the selling brokers told me. 


new electronic devices,” 


easy see why. 


| 


The auctioneer stands raised platform the pit, 


courageous move this 
spring the Australian gov- 
ernment removed practically 
all the remaining restric- 
tions dollar imports. 


result imports are 
flooding into the country 
unprecedented rate. Actu- 
ally international trade 
the country has been run- 
ning sizable deficit for sev- 
eral months now. 


Just how upsetting the 
deficit will the economy 
will depend heavily the 
outcome the current wool 
auctions average prices 


realized, and clearance 
stocks. 
Early season prices have 


not been too reassuring. 
the average prices are run- 
ning some 10-12% below last 
June’s close but full 20% 
below the opening levels 
last season. more accurate 
estimate the year’s aver- 
age price level will only 
forthcoming with marketing 
the better grades wool 
November and December. 

Recently there has been 
firming trend prices with 
active bidding. 

Rarely have government 
and banking authorities fol- 
lowed the day-to-day results 
the wool auctions in- 
tently they are doing this 
season. 

The bright note again this 
year the wool marketing 
picture the continued 
strong demand from Japa- 
nese buyers. 

They are again topping all 
other countries the quan- 
tity wool purchased. 

Australian wool authorities 
admit has been their rela- 
tively strong buying that has 
bolstered world wool prices 
from sagging further. 

Russia and K.—two all- 
important customer countries 
—finally entered the buying 
picture late September. 
too early yet, however, 
gauge their buying intentions 
for the year. 

the year ended June 30, 
1960, Japan purchased more 


BUY ERS OOL auction sales represent firms all over the 


Off the Old 


DACK 


You don’t know anything about the “fast sell” until you have attended Australian 


many 450 separate transactions—representing anywhere from three 300 bales 
wool lot—are pushed through single hour. That works out little better than 


seven transactions minute. 


timed one transaction the Sydney auction visited late September. 


Some buyers, representing companies throughout the world, are usually 
attendance sitting tiered seats amphitheatre-like room, 


least eight are usually shouting their bids each offering. Sometimes 
over half the buyers are competing for one lot. 


There are three such sales going simultaneously different rooms the same 
building. Each sale covers one the three broad classifications wool—according 
the part the sheep from which the fleece comes. 


further 


Close five million bales wool year—the size the average Australian clip— 
has disposed each year. The auction period has had lengthened each year 
until now runs the entire year with the exception July and most August. 


his sales clerks ranged below 


without adopting completely 


Million 


raw wool than any other 
Australia’s traditional No. 
customer. 

Japan’s purchases zoomed 
million ($207.5 
million)—up from the 
previous year. This was 
full higher than 
purchases. 

From all indications far 
Japan will again lead the 
world wool buying the 
1960-61 season, although to- 
tal purchases may not equal 
last year’s figure. 

Bulk the Japanese wool 
purchases are being con- 
sumed Japan—an estimat- 
80% last year’s total. 

Most this wool being 
made into the increasing- 
clothing which has been re- 
placing traditional silk and 
cotton material. 

Australian wool producers 
have long tended minimize 
Canada wool customer 
because the actual size 
our raw wool imports from 
that country $3.4 million 
last year. 


But these authorities are 
inclined lose sight the 
fact approximately 50% 


Transactions are rushed through such dizzy pace that most visitors can just take 
half hour before reeling out the room for gulp relative quiet. 


“And may have come that the annual wool clip keeps climbing.” 


our entire wool cloth re- 
quirements are being import- 
(mostly from mills). 

Bulk the wool this 
cloth has originated Aus- 
tralia and only shows the 
statistics wool pur- 
chases from that country. 

Certainly Canada partly 
because. our climate 
big consumer woolen 
goods and will continue 
so. 

This year Canadian wors- 
ted demand from domestic 
mills actually running 
ahead last year for the 
simple reason that 
mills, busy with their own 
markets, 
have not been able offer 
good deliveries. 

The recent Australian 
Trade Mission Canada 
found that one the most 
promising export lines this 
country fine woolen cloth. 

There has been few small 
shipments recent years, 
but key Australian trade 
people are now convinced 
this business warrants real 
development effort the 
part their textile industry. 

The industry, through its 
wool promotional and re- 
search association, making 
great strides developing 
new and 
niques wool textile manu- 
facture, carrying exten- 


Getting 
Back 
The Track 


Something finally being 
done Australia about the 
century-old railway gauge 
muddle that 
the country’s communica- 
tions. 

railway journey today 
through the five mainland 
states—from Perth West- 
ern Australia Brisbane 


Queensland—involves four 


breaks railway gauge; one 
them the busiest sec- 
tion, between Melbourne and 
Sydney. 

The story the gauge 
muddle one misunder- 
standing, prejudice, 
nacy and bickering. 

The effect added freight 
costs has been sore and 
long-standing problem for 
Australians. 

the total route length 
26,400 mi., 12,850 are 
3ft. in. gauge: 7,500 ft. 
in. and 6,000 ft. in. 

World War demonstrat- 
forcibly the perils the 
gauge muddle and the handi- 
cap national development 
peacetime well. 

plan for standardization 
with eventual change 
all ft. in. gauge has been 
accepted and work well 
advanced the first section 
the 195 mi. track be- 
tween Melbourne and Al- 


bury, border town between 
and 
Wales. 


This part the vast job 
expected completed 
next year and estimated 
cost $23,750,000. 

But savings are calculated 
$1,760,000 year trans- 
shipment costs. 

Railwaymen also estimate 
will attract thousands 
dollars’ worth new busi- 
ness year now carried 
road transport. 

Completion the line will 
permit unbroken journey 
1,203 mi. between Brisbane, 
Sydney and Melbourne, Aus- 
tralia’s busiest line. 

The Sydney Melbourne 
express now takes hrs, 
cover the 590 mi, 


AUSTRALIAN WOOL SALES 


sive work into all aspects 
wool production. 


The industry 
strongly opposing factors that 
will influence position 
over the next few years: 


Demand from underdevel- 
oped countries. Wool pur- 
chases expand rapidly with 
rising standard living. 


Development further 
man-made fibres embodying 
more desirable textile quali- 
ties. Greater price competi- 
tion from these synthetics. 


Synthetics have made 
sharp advances 
years good part this 
the expense wool. Wool 
nevertheless has been able 
show growth pattern partly 
because the world’s total tex- 
tile consumption 
expanding such pace. 


Wool men predict con- 
wool consumption over the 
next few years with the fast- 
developing Asiatic countries 
important factor. 

the newer technological 
advances wool textile 
manufacture “pays 
expected the growth 
could more impressive. 
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New Bid 
For World 
Markets 


Wool people are depending 
one the most exciting 
new technological develop- 
ments the wool textile in- 
dustry—Sironising—to 
vide buoyant new demand 
push summer weight wool 
field. 

world-wide drive recent 
years produce “easy care” 
wools. 

The process expected 
part the children’s wear 
market and boost wool’s 
share the men’s shirt mar- 
ket. 

Sironising essentially 

Australia retail stores wash- 
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We're 
top 

“down under” 
too! 


able, nonshrink wools are 

being offered wide range 

outerwear frocks, 

blouses, dressing gowns—and 
pyjamas. 


Men’s summer weight wool 
shirts that can readily 
machine-washed 
washed are now selling 
large quantities there; will 
soon offered this coun- 
try. 

Australia’s Commonwealth 
Scientific Industrial Re- 
search Organization has been 
the big factor developing 
the new process. 

The development Siron- 
ising was natural step for- 
ward from the Si-Ro-Set 
process permanently set- 
ting creases wool slacks 
and trousers and pleats 
wool skirts. 

This permanent creasing 
has already had important 
impact the men’s slacks 
market this country with 
major men’s wear 
producers proc- 
ess. 

Since the effectiveness 
the process increases directly 
with amount wool used, 
wool slacks. 


Australia since 1906 
and this year, just 
underscore our faith in 
Australia’s future, 
“The WESTERN” opened its new 
Australian headquarters 
107 Pitt Street, Sydney— 
a $1,500,000. investment 
most enterprising 
Commonwealth country. 
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for Australia: 
KEITH BENTZEN 
Branches in Australia 
Sydney 
Adelaide Melbourne 


through Efficient Distribution 
nationally 


well serving the automotive industry throughout Australasia, genuine Repco 
products are also sold overseas countries, including Canada and U.S.A. 


Repco exports full range engine, brake and transmission parts, tools and service 
equipment, and the genuine Repco products seal becoming recognized more and 
more countries symbol high quatity manufacture and performance. 


SERVICING FOR THINGS COME 
AUTOMOTIVE ENGINEERING IT’S REPCO 


FOR ALL MAKES AND MODELS 
USED ORIGINAL EQUIPMENT VEHICLE MANUFACTURERS 
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November 26, 1960 THE FINANCIAL POST 


“WOOL 
SURGING ECONOMY 


this case, the old saying has been given new meaning. Australia 


gathering great deal wool these days—and sugar and meat 


and host other primary and manufactured products for ex- 


port all the world. (We Canada import almost all our wool 


from this Commonwealth partner.) 


But, industrial growth calls for electrical power, and Australia’s 
surging development demands more and more it. The elec- 
trical energy required produce one short ton aluminium 
would fulfil the needs the average Australian home for nearly 
twenty years—energy equivalent some sixteen tons coal. 
Canada, where hydro-electric power abundant, Alcan pro- 
duces aluminium ingot for Australia, thereby helping conserve 
Australian power resources for other important manufacturing 


home. 


And the relationship extends beyond power conservation and 
mutual trade—since 1937 Alcan has played leading role the 
development the Australian fabricating industry through its 


partnership Australian Aluminium Company Limited. 


Nov. 25, 1960, Australia’s first aluminium foil plant opened offi- 
cially Sydney direct result Alcan’s participating interest 


Aluminium Foils (Australia) Pty. Limited. 


Alcan Australia Limited proud the part playing the 


development Australian 


ALCAN AUSTRALIA LIMITED 


ape - 


SYDNEY, AUSTRALIA 


Sales distributors for 


ALUMINIUM LIMITED CANADA 
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THE MONARCH LIFE ASSURANCE COMPANY 
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